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Filing Status Changed: 03/14/2012

State Status Changed: 03/12/2012 Deemer Date: 

Created By: Lee Bowron Submitted By: Lee Bowron

Corresponding Filing Tracking Number: 

Filing Description:

This filing introduces revised rates for fire & extended coverage for National Security Fire & Casualty Company's

(NSFC) Low Valued Dwelling & Mobile Home Program. The revision will result in a rate increases in Statewide indicated

and Selected Rate Level changes. The overall change will be 12.2%

 

In addition we are submititng revised AAIS factors for Wind/Hail deductibles for this program.  These new wind/hail

deductibles will be

 

AOP/Wind & Hail
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250/500          .97

250/1000        .92

500/1000        .84

 

We are also increasing our maximum allowed limit from 100,000 to 125,000.  Rates for the increased limits will be the

current relativity for $100,000 (5.675) plus .055 for each $1,000 above $100,000.

Company and Contact

Filing Contact Information

Lee Bowron, Consultant lbowron@kerper-bowron.com

400 Vestavia Pkwy 205-870-0595 [Phone] 

Suite #131 815-301-6769 [FAX]

Birmingham, AL 35216

Filing Company Information

(This filing was made by a third party - kerperbowronllc)

National Security Fire & Casualty CoCode: 12114 State of Domicile: Alabama

661 Davis St E Group Code: 316 Company Type: Stock

Elba, AL  36123 Group Name: National Security State ID Number: 

(334) 897-2273 ext. [Phone] FEIN Number: 63-0415525

---------

Filing Fees

Fee Required? Yes

Fee Amount: $100.00

Retaliatory? No

Fee Explanation:

Per Company: No

COMPANY AMOUNT DATE PROCESSED TRANSACTION #

National Security Fire & Casualty $100.00 02/23/2012 56591230
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Correspondence Summary

Dispositions

Status Created By Created On Date Submitted

Filed Becky Harrington 03/14/2012 03/14/2012

Objection Letters and Response Letters

Objection Letters Response Letters

Status Created By Created On Date Submitted Responded By Created On Date Submitted

No

response

necessary

Becky

Harrington
03/02/2012 03/02/2012 Lee Bowron 03/02/2012 03/02/2012

Pending

Industry

Response

Becky

Harrington
02/24/2012 02/24/2012 Lee Bowron 02/28/2012 02/29/2012

Filing Notes

Subject Note Type Created By Created

On

Date Submitted

Effective Dates Note To Filer Becky Harrington 03/12/2012 03/12/2012

Objection Letter dated 2/24/2012 Note To Reviewer Lee Bowron 02/28/2012 02/29/2012
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Disposition

Disposition Date: 03/14/2012

Effective Date (New): 04/16/2012

Effective Date (Renewal): 06/16/2012

Status: Filed

Comment: 

Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this

Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

National Security Fire &

Casualty
19.700% 12.200% $95,303 5,172 $781,123 19.600% 7.600%
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Schedule Schedule Item Schedule Item Status Public Access

Supporting Document (revised) Form RF-1 NAIC Loss Cost Data Entry

Document--All P&C Lines
Filed Yes

Supporting Document Form RF-1 NAIC Loss Cost Data Entry

Document--All P&C Lines
Yes

Supporting Document HPCS-Homeowners Premium

Comparison Survey
Filed Yes

Supporting Document NAIC Loss Cost Filing Document for

OTHER than Workers' Comp
Filed Yes

Supporting Document (revised) P&C Actuarial Justification Filed Yes

Supporting Document P&C Actuarial Justification Yes

Supporting Document Compliance Certificate Filed Yes

Supporting Document Letter about Underserved Areas Filed Yes

Rate AR Fire & EC Manual Filed Yes
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Objection Letter

Objection Letter Status No response necessary

Objection Letter Date 03/02/2012

Submitted Date 03/02/2012

Respond By Date

Dear Lee Bowron,

This will acknowledge receipt of the recent response. 

 

This filing is being referred to the Commissioner for review due to the requested increase being greater than 6%.  No

response is necessary at this time.  
 

NOTICE regarding, corrections to filings and scrivener’s Errors:

 

Effective for all filings made on or after June 1, 2011, Arkansas no longer allows the re-opening of closed filings for

corrections, changes in effective dates, scrivener’s errors, amendments or substantive changes. Please see the General

Instructions for how these events will be handled after the effective date of the change.”

 

 

In accordance with Regulation 23, Section 7.A., this filing may not be implemented until 20 days after the requested

amendment(s) and/or information is received.

Sincerely, 

Becky Harrington
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 03/02/2012

Submitted Date 03/02/2012
 

Dear Becky Harrington,
 

Comments: 

Thaan you for your note.
 

Response 1
Comments: We note the file is going to the commissioner for review.  One item we might not have emphasized is that

this is the first rate increase in this program since 2007.  If we had taken annual increases since the last rate change,

the average annual rate request would have been +2.3%.
 

Changed Items: 
 

No Supporting Documents changed.
 

 

No Form Schedule items changed.
 

 

No Rate/Rule Schedule items changed.
 

We look forward to the commissioner's response.
 

Sincerely, 

Lee Bowron
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Objection Letter

Objection Letter Status Pending Industry Response

Objection Letter Date 02/24/2012

Submitted Date 02/24/2012

Respond By Date

Dear Lee Bowron,

This will acknowledge receipt of the captioned filing.  
 

Objection 1

- Form RF-1 NAIC Loss Cost Data Entry Document--All P&C Lines (Supporting Document)

Comment: The 5-year history section should include the most recent 5-years' information regardless of rate changes.

Please revise the form to show policy count, premium/loss information for the most recent 5 years.
 

Objection 2

- P&C Actuarial Justification (Supporting Document)

Comment: ACA 23-67-209(a)  requires 5-years of experience be used for rate making.  Arkansas as well as countrywide

data must be shown.  Please amend Exhibit 1, page 3 indication calculations by limiting the data utilized to the most

recent 5-year period. 

 
 

Objection 3

- P&C Actuarial Justification (Supporting Document)

Comment: Pages 2-5 reference 2007 rate review.  Please explain.
 

Objection 4

Comment: Provide revised manual pages for review.
 

NOTICE regarding, corrections to filings and scrivener’s Errors:

 

Effective for all filings made on or after June 1, 2011, Arkansas no longer allows the re-opening of closed filings for

corrections, changes in effective dates, scrivener’s errors, amendments or substantive changes. Please see the General

Instructions for how these events will be handled after the effective date of the change.”

 

 

In accordance with Regulation 23, Section 7.A., this filing may not be implemented until 20 days after the requested

amendment(s) and/or information is received.
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Sincerely, 

Becky Harrington



-
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Response Letter

Response Letter Status Submitted to State

Response Letter Date 02/28/2012

Submitted Date 02/29/2012
 

Dear Becky Harrington,
 

Comments: 

Please see our attached response letter posted under Note to Reveiwer.  We have addressed the four objections in your

letter dated 2/24/2012.  We attached revised and additional documentation as requested.  Thank you for your time in

reviewing our responses.
 

Response 1
Comments: We revised the 5-year hsitory section of Form RF-1 NAIC Loss Cost Data Entry Document.

Related Objection 1

Applies To: 

Form RF-1 NAIC Loss Cost Data Entry Document--All P&C Lines (Supporting Document)

Comment: 

The 5-year history section should include the most recent 5-years' information regardless of rate changes.  Please

revise the form to show policy count, premium/loss information for the most recent 5 years.
 

 

Changed Items: 
 

Supporting Document Schedule Item Changes 

Satisfied  -Name: Form RF-1 NAIC Loss Cost Data Entry Document--All P&C Lines

Comment: We revised Form RF-1 as requested in the objection letter dated 2/24/2012.
 

No Form Schedule items changed.
 

 

No Rate/Rule Schedule items changed.
 

 

Response 2
Comments: We revised the Actuarial support documents as requested in the objection letter dated 2/24/2012.

Related Objection 1



-

-
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Applies To: 

P&C Actuarial Justification (Supporting Document)

Comment: 

ACA 23-67-209(a)  requires 5-years of experience be used for rate making.  Arkansas as well as countrywide data

must be shown.  Please amend Exhibit 1, page 3 indication calculations by limiting the data utilized to the most

recent 5-year period. 

 
 

 

Changed Items: 
 

Supporting Document Schedule Item Changes 

Satisfied  -Name: P&C Actuarial Justification

Comment: We revised the actuarial support document in response to objection letter dated 2/24/2012.
 

No Form Schedule items changed.
 

 

No Rate/Rule Schedule items changed.
 

 

Response 3
Comments: We have made this correction.

Related Objection 1

Applies To: 

P&C Actuarial Justification (Supporting Document)

Comment: 

Pages 2-5 reference 2007 rate review.  Please explain.
 

 

Changed Items: 
 

Supporting Document Schedule Item Changes 

Satisfied  -Name: P&C Actuarial Justification

Comment: We revised the actuarial support document in response to objection letter dated 2/24/2012.
 

No Form Schedule items changed.
 

 

No Rate/Rule Schedule items changed.
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Response 4
Comments: We provided the manual pages for review.  

Related Objection 1

Comment: 

Provide revised manual pages for review.
 

 

Changed Items: 
 

No Supporting Documents changed.
 

 

No Form Schedule items changed.
 

 

Rate/Rule Schedule Item Changes

Exhibit Name Rule # or Page # Rate Action Previous State Filing #

AR Fire & EC Manual Replacement EFT$100

We think we have adquately addressed your objections.  Please let us know if you need further information from us.

Thank you for your time in reviewing our responses. Please see the full response letter dated 2/28/2012 posted under

Note to Reviewer. 
 

Sincerely, 

Lee Bowron



PDF Pipeline for SERFF Tracking Number KBWR-127935838 Generated 03/14/2012 07:48 AM

SERFF Tracking Number: KBWR-127935838 State: Arkansas

Filing Company: National Security Fire & Casualty State Tracking Number: 

Company Tracking Number: 

TOI: 01.0 Property Sub-TOI: 01.0002 Personal Property (Fire and Allied

Lines)

Product Name: Low Valued Dwelling Program

Project Name/Number: /

Note To Filer

Created By:

Becky Harrington on 03/12/2012 11:34 AM

Last Edited By:

Becky Harrington

Submitted On:

03/14/2012 07:48 AM

Subject:

Effective Dates

Comments:

The Commissioner has agreed to the requested increase amount.  Do you wish to amend the effective dates prior to the

filing being closed?  Is so, please advise the new dates.
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Note To Reviewer

Created By:

Lee Bowron on 02/28/2012 04:04 PM

Last Edited By:

Becky Harrington

Submitted On:

03/14/2012 07:48 AM

Subject:

Objection Letter dated 2/24/2012

Comments:

Becky:

 

Please see our objection letter responsed dated 2/28/2012.  We have addressed each of the objections and have

provided revised and additional socumentation as requested.



 

 
 

400 Vestavia Parkway, Suite 131 
Birmingham, AL 35216 

205.870.0595 
lee@kerper-bowron.com 

 
February 28, 2012 
 
Becky Harrington 
Arkansas Department of Insurance 
 
RE: National Security Fire & Casualty 

Low Valued Dwelling Program  
SERRF Tracking Number: KBWR-127935838 

 
Thank you for your letter of February 24, 2012.  We have answered your questions below: 
 
Objection 1 
The 5-year history section should include the most recent 5-years' information regardless of rate changes. 
Please revise the form to show policy count, premium/loss information for the most recent 5 years. 
 
This has been completed. 
 
Objection 2 
 ACA 23-67-209(a) requires 5-years of experience be used for rate making. Arkansas as well as countrywide data 
must be shown. Please amend Exhibit 1, page 3 indication calculations by limiting the data utilized to the most 
recent 5-year period. 
 
We have attached an updated version which only uses the last 5 years for the purpose of calculating the 
forecast loss ratio. 
 
Objection 3 
Pages 2-5 reference 2007 rate review. Please explain. 
 
Thank you, we have made that correction. 
 
Objection 4 
Comment: Provide revised manual pages for review. 
 
These have been attached. 
 
Very Truly Yours, 
 

 
Lee M. Bowron, ACAS, MAAA 
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Post Submission Update Request Processed On 03/14/2012

Status: Allowed

Created By: Lee Bowron

Processed By: Becky Harrington

Comments:

 

General Information:

Field Name Requested Change Prior Value

Effective Date Requested (New) 04/16/2012 04/01/2012

Effective Date Requested (Renew) 06/16/2012 06/01/2012
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Rate Information
Rate data applies to filing.

Filing Method: File and Use

Rate Change Type: Increase

Overall Percentage of Last Rate Revision: 5.800%

Effective Date of Last Rate Revision: 07/09/2007

Filing Method of Last Filing: File and Use

Company Rate Information
Company Name: Overall %

Indicated

Change: 

Overall % Rate

Impact: 

Written

Premium

Change for

this Program: 

# of Policy

Holders

Affected for this

Program: 

Written

Premium for

this Program: 

Maximum %

Change (where

required): 

Minimum %

Change (where

required): 

National Security Fire &

Casualty
19.700% 12.200% $95,303 5,172 $781,123 19.600% 7.600%
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Rate/Rule Schedule

Schedule Item

Status:

Exhibit Name: Rule # or Page

#:

Rate Action Previous State Filing

Number:

Attachments

Filed 03/14/2012 AR Fire & EC Manual Replacement EFT$100 AR Fire & EC Manual

4.2012.pdf
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NATIONAL SECURITY FIRE AND CASUALTY COMPANY 
DWELLING AND MOBILE HOME  

FIRE AND EC PROGRAM 

POLICY LIMITS 

Minimum ...............................................................................................................$   2,500
Maximum Contents (not to exceed 60% of dwelling) ............................................$  40,000 
Maximum Mobile Home Contents * (not to exceed 60% of Mobile Home)..........$  40,000 
Maximum Contents-Only Policy............................................................................$  25,000 
Maximum Landlord’s Appliances ** .....................................................................$    1,000 
Maximum Policy Amount ......................................................................................$125,000 
*    See Underwriting Advisory No. 8 
**  See Underwriting Advisory No. 5 

DESCRIPTION OF COVERAGES 

The following is a brief outline of coverages by the Dwelling Policy Basic Form. For precise coverage 
terms, conditions, exclusions, and deductibles, please refer to the policy form and endorsements. 

1. Section I Coverages-Property 

 Coverage A – Residence $2,500-$125,000 
 Coverage B – Related Private Structures No Automatic Coverage (Optional Coverage – Rules 2) 
 Coverage C – Personal Property No Automatic Coverage

        Up to 60% Coverage A (not to exceed $40,000) 
 Coverage D – Additional Living Costs and Loss of Rents – Not Available

 Coverage under Section I are for loss by: 

 Fire or Lightning    Vehicles 
 Windstorm or Hail   Sudden and accidental smoke damage 
 Explosion    Sinkhole Collapse 
 Riot or Civil Commotion   Vandalism (owner occupied residences only)
 Aircraft     Volcanic action  

2. Section II Coverages – Liability  

 Coverage L – Personal Liability - $25,000 per occurrence* 
 Coverage M – Medical Payments to Others - $500 per person/$1,000 per accident 

 *May be increased to $50,000 or $100,000 per occurrence. See rate pages for additional premium. 

Personal Liability – Subject to policy provisions, covers payment on behalf of any insured for all 
sums which the insured shall become legally obligated to pay as damages because of bodily injury 
or property damage arising out of an insured’s premises or personal activities. 

Medical Payments to Others – Subject to policy provisions, covers medical expenses incurred by 
persons, other than an insured, who sustain bodily injury caused by an accident arising out of an 
insured’s premises or personal activities. This coverage is not available on tenant occupied 
risks.
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3. Optional Coverages 

 Coverage B – Related Private Structures Limit 

This coverage may be increased up to a limit of 50% of Coverage A, but not exceeding a total 
Coverage B limit of $20,000. No endorsements will be issued. The Declarations will indicate a 
Coverage B limit. For each structure valued $5,000 or above that you wish to consider for a 
Coverage B limit, we require a photograph in addition to the photograph required with the 
application.  

Vandalism 

This coverage is automatically added to every policy that is owner occupied or as a contents-
only policy.  It is not available on tenant occupied or seasonal properties. See rate pages for 
additional premium.  

              Secured Parties Interest (VSI) 

This coverage is available as required by a mortgagee. See rate pages for additional premium. 

Earthquake Coverage 

An Earthquake Endorsement, FL-12 Ed 1.0, may be added for an additional premium.  Earthquake 
Coverage applies to Coverages A, B, and C.  A special deductible of 5% of the paid loss amount 
of Coverages A, B, and C will be applied, subject to a $250 minimum deductible.  See rate pages 
for additional premium. 

ACTUAL CASH VALUE POLICY 

National Security’s Dwelling Policy is an actual cash value policy.  Actual cash value is calculated as the 
amount it would cost to repair or replace property, at the time of the loss or damage, with material of like 
kind and quality, subject to a deduction for deterioration, depreciation, or obsolescence.  Actual cash value 
applies to valuation of property regardless of whether that property has sustained partial or total loss 
damage.  The actual cash value of the lost or damaged property may be significantly less than its 
replacement cost. 

Please inform your client that this is an actual cash value policy and make certain they clearly understand 
that most dwelling claims and virtually all personal property claims will be subject to a deduction due to 
depreciation.

RATES

Rates are for 1-2 family dwellings and mobile homes.  For 3-4 family dwellings, add $.05 cents per $100 
per year.  Policy issued only for $100 amounts.  For values not shown, premiums may be computed by 
interpolation. 

DEDUCTIBLES 

A flat $250 deductible applies to all perils.  Higher deductibles are available.  See rate pages for deductible 
credit factors. 

COMMISSION 

Agent’s commission is 15% on new and renewal business. 
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BINDERS

AGENTS DO HAVE 72-HOUR BINDING AUTHORITY.  This authority applies to all agents unless they 
have been put under special underwriting guidelines.  For immediate coverage call (800) 798-2205 
during office hours (7:30-5:00 Central), Monday through Thursday, and (7:30-1:00) on Friday.  After 
business hours, give all necessary information to the answering machine and a binder number will be called 
back to you on the next working day.  If your binder is not confirmed by our return call, please call the
Underwriting Department to be sure your call was received.  In using this facility, we feel we must point 
out that a call-in binder: 

1. Will not grant nor extend binding authority beyond that which you have now. 
2. Will not bind coverage on any risk prohibited by our Underwriting Manual and/or other 

instructions to agents. 
3. Will not bind coverage if information is incomplete or given to as to be unintelligible. 

Fax binding procedures.  If your agency has a Fax machine, a binder may be quickly obtained by faxing a 
copy of the application to National Security’s Fax number (800) 859-7544.  Upon receipt, someone in 
Underwriting will call your office and give you a binder number. 

HURRICANE SEASON GUIDELINES – National Security Fire and Casualty Company will neither 
accept binders via telephone, nor consider binders “on date following postmark”, whenever tropical storm 
or hurricane conditions exist.  Refer to your most recent Bulletin or Newsletter detailing your Hurricane 
Season Guidelines.  If you do not have these guidelines, contact the Marketing Department immediately for 
a copy. 

CREDIT REPORTS 

Credit reports will be ordered on the applicant and spouse on ALL RISKS with a Coverage A limit of 
$25,000 or above.  Please indicate the applicant and spouse social security number(s) on the application.  
Additionally, the application must be signed by the applicant(s) giving permission to order a credit 
report.

Under regulations approved by the State Insurance Department, “an Insurer shall not refuse to insure, 
cancel, or non-renew a policy based solely on an insured’s credit history or credit score.”  Other 
underwriting criterion must be used in conjunction with information contained in a credit report before an 
application can be denied for issuance of a policy. 

In conjunction with a review of an applicant’s credit report, National Security will consider the following 
criterion: 

1. Any risk where the applicant has suffered a prior loss within the past 5 years. 
2. Any risk with more than one lien or mortgage. 
3. Any risk with an individual mortgage. 
4. Where the ownership of the property is as Purchaser Under Contract, Under Sales Contract, Contract 

for Deed, or Bond for Title. 
5. Property for sale or under foreclosure. 
6. Any risk without prior insurance, unless newly purchased. 
7. Where coverage or insurance on the risk has been declined, cancelled, or non-renewed within the 

past 3 years. 
8. Enclosed mobile homes or mobile homes converted to dwellings or two or more mobile homes 

connected as one dwelling unit. 
9. Mobile homes or annex with wood or coal-burning stoves or fireplaces. 
10. Dwelling with wood or coal-burning stove. 
11. Any risk with a requested insured policy limit which exceeds our Valuation Guidelines on page 

Dwelling Rules 10 of this Underwriting Manual. 

National Security does not utilize credit reports in the cancellation or non-renewal process. 
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APPLICATION 

A written application on current form, Dwelling and Mobile Home Fire/EC Application, FC-953, must be 
completed and mailed to the Company.  IT MUST BE SIGNED BY THE APPLICANT (NO PROXY 
SIGNATURES ARE PERMITTED).  If all questions are not answered, the application is not signed, or if 
required photographs are not supplied, the application will be returned to the producer NOT BOUND. 

PHOTOGRAPHS 

If the dwelling or mobile home is insured for $12,000 or more, the application must be accompanied by a 
legible three-quarter-angle (front and one side) photograph. National Security will pay $3.00 for the photo. 

For risks insured for over $60,000, we require two photographs per application.  Included must be a 
photograph showing the front of the dwelling and a backyard shot including the rear of the dwelling.  
National Security will pay $3.00 each per two required photographs. 

POLICY EFFECTIVE DATE 

The effective date of the policy must not exceed a period 72 hours prior to receipt of the binder or the 
application.  We will consider various methods to document receipt of coverage as follows: 

1. Application received by facsimile or email, the effective date may be up to 72 hours prior to that 
date; 

2. Application bound by phone, the effective date may be up to 72 hours prior to that date; 
3. Application received by mail and not previously bound, the effective date may be up to 72 hours 

prior to the USPS postmark or the metered date on the envelope; or 
4. Applications received by mail, but without USPS postmark, the effective date may be up to 72 

hours prior to the date received at National Security. 

COVERAGE 

Dwellings and mobile homes may be insured for 100%, but not less than 80%, of the Actual Cash Value 
(not including land).  See manual section on “VALUATIONS – RULES OF THUMB”. 

DIRECT BILL PROCEDURES 

The policy is an annual policy with payment options available as outlined below. Payment for gross 
premium must be attached to all new applications, unless the agency has been previously approved for 
account current. Additional premium endorsements will be billed directly to the customer or included in 
their next payment installment and any refunds of endorsement premiums will be remitted to the insured or 
credited to their account. 

45 days prior to the policy anniversary, a renewal invoice and an updated copy of the policy declarations 
will be sent directly to the insured (with a copy to the agent and the mortgagee, if applicable). The invoice 
will give the options for all payment plans for which the policy is eligible. The due date for the invoice will 
be the effective date of the renewal. Any unpaid balance from the prior term will be included on this 
invoice. 
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The available payment plans are as follows: 

Annual Payment   Total premium due with application or renewal (no billing fee). 

Semi-Annual Payment Two payments of 50% of total premium ($5.00 billing fee with each    
   installment). 

Quarterly Payment Four payments of 25% of total premium ($5.00 billing fee with each  
   installment). 

Monthly Payment  Automated Clearing House (ACH) requires a two-month down payment with  
   initial application. Once activated, the ACH payments will be automatically 
   deducted each month from the insured’s checking account beginning 30 days  
   after the effective date of the policy. The insured will be notified of this ACH 
   payment 15 days after receipt of the application. If any change develops after  
   ACH is activated, the insured will be sent notice of such a change in the amount   
   to be deducted. No billing fee is included on ACH payments.

Other ACH Options ACH may also be used for annual, semi-annual and quarterly payments. As with  
   monthly ACH option, a payment must be attached to the application for 100%  
   (annual), 50% (semi-annual), or 25% (quarterly) along with a request for ACH  
   payment. The ACH payments will begin on the next payment due date. No

billing fee is included on ACH payments.  

CANCELLED POLICIES-REISSUED 

Policyholders will be advised of premiums due 45 days prior to the payment due date and a 10-day 
cancellation notice will be sent for non-payment on the day following the payment due date.  We do 
understand, though, that payments are brought into the agency on the last day and are mailed to us on the 
last day so we will allow an additional 10 days to enter the payment in the system or to send the payment to 
National Security without a lapse in coverage.  The payment must be entered into the system or must be 
postmarked by the U.S. Postal Service within this period. 

However, if a payment is not entered within this additional period, cancellation is effected and a new 
application process will be required for the policyholder to once again become a National Security 
policyholder.   This policy will have a new policy number and a new policy effective date.

AGENT OF RECORD LETTERS 

National Security does not accept Agent of Record letters.  If the policyholder desires a new agent, he will 
have to cancel or non-renew the current policy and make application with another National Security agent. 

CLAIMS

All claims should be reported directly to the Company via telephone at (800) 798-2092 (after-hours toll-
free number (877) 427-2986), followed by a written notice on standard form, or by Fax (866) 383-7272. 

SUBMIT LIST 

On the following risks, do not call for binders or leave binders on the telephone recorder. 
Either call (800) 798-2205 to discuss with an underwriter or send an unbound application (marked 
“SUBMIT” at the top of the application) and necessary underwriting information for risk consideration. 

1.    Any risk where the applicant has suffered a prior FIRE loss of $2,500 or more (this  
       or any other property owned or rented).  See Underwriting Advisory No. 3 

2. Hunting cabins or lodges.  See Underwriting Advisory No. 9. 
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3. Any property with more than 2 liens or mortgages.  To submit, obtain full information as to value of 
the property, payoff balances of each lien, reason for loans beyond the second mortgage, and amount 
and status of payments on each loan. 

4. Where the ownership of the property is as Purchaser Under Contract, Under Sales Contract, Contract 
for Deed, or Bond for Title, National Security may write these, but needs full underwriting 
information. Please provide a copy of the contract with the application. 

5. Any dwelling just purchased under HUD or Urban Renewal Program.  National Security will write 
such a risk after proper remodeling has been completed and the risk is occupied.  We will need the 
actual purchase price and evidence of amounts spent for remodeling. 

6. Enclosed mobile homes or mobile homes converted to dwellings.  Two or more mobile homes 
connected as one dwelling unit. 

PROHIBITED LIST 

1. Vacant or unoccupied property. 

2. Property for sale or under foreclosure. 

3. No legal title to land upon which dwelling is located.  See Underwriting Advisory No.  6. 

4. Poor repair or condemned property. 

5. Poor moral risk. 

6. Risks with other insurance in force. 

7. Property with any type of business on the premises. 

8. Risks which are brokerage to the agent from other agents. 

9. Any risk which is situated on land that is prone to flooding (unless there is Flood insurance).  Please 
provide a copy of flood policy declarations with application. 

10. Any dwelling occupied by more than 4 families or having more than 4 units. 

11. Mobile home or annex with wood heater or fireplace, UNLESS UL approved and factory installed in 
1976 or later. 

12. Mobile homes less than 40 feet in length or travel trailers. 

13. Log cabins. 

14. Risks with trampoline on premises (LIABILITY ONLY). 

15. Risks with swimming  pool with diving board (LIABILITY ONLY). 

16. Risks where owners possess vicious dogs or dogs who have a history of biting.  Included in this list 
are Doberman Pinschers, Pit Bull Terriers, Chows, Rottweilers, or one of the aforementioned dogs as 
a mixed breed.  Also, any reptiles who could be considered dangerous, i.e. snakes, spiders, wild 
animals, etc. (LIABILITY ONLY). 

17. Any risk where ownership is as Life Estate or Remainder Estate. 

18. Any risk within 2,500 feet of the Gulf of Mexico.  Any risk within 1,000 feet of any other large body 
of water.  Any coastal risk located on land with an elevation less than 14 feet above mean high tide 
(unless there is Flood insurance). 
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UNDERWRITING ADVISORIES 

1.        WOOD HEAT – National Security freely writes dwellings (not mobile homes) with wood heat,    
            provided it is a safe installation.  Requirements are: 

(a)   Complete form FC-634 Woodburning Stove and Fireplace Questionnaire, have applicant sign,  
        and submit with application. 

(b)   Heater must be at least 36” from wall and other combustibles and have floor protection        
        extending 18” on loading side and 6” on all other sides.  Wood stove may have been installed  
        by owners or others. 

(c)    Stovepipe must enter a thimble where it goes through a wall or ceiling. 

(d)    Stoves must vent to a brick chimney on an outside wall, built from the ground up.  Fireplaces 
may vent to a brick chimney on an inside wall, in good condition, and built from the ground 
up. 

(e)    Stoves and Fireplaces may vent through a UL approved TRIPLE WALL stainless steel metal  
         flue that was installed by a heating contractor or by the original professional contractor who  
         built the dwelling.  Indicate on form FC-634 the name and phone number of the installing  
         contractor.  OWNER OR HANDYMAN FLUE INSTALLATIONS ARE NOT  
         ACCEPTABLE.  If a metal flue, it MUST be triple wall. Double wall flues are only approved          
         by UL to vent from the stove to the wall or ceiling. 

(f)    We require photos of the stove (not fireplace) and of the chimney or flue.  Applications with a 
         wood burning stove will not be accepted without FC-634 and required photographs. 

(g)    MOBILE HOME AND THEIR ANNEXES WITH WOOD HEATERS OR FIREPLACES 
         ARE NOT ACCEPTABLE UNLESS UL APPROVED AND FACTORY INSTALLED IN  
         1976 OR LATER.  Wood heat is one of the greatest causes of total fire losses in mobile homes. 

Do not request binders on any risk which does not meet the above requirements.  If you have a 
question on a risk with wood heat, please call (800) 798-2205. 

2. INDIVIDUAL MORTGAGEES – Since we have found from past experience that many finance  
contracts are not mortgage agreements, we require a copy of the mortgage (finance) agreement on all 
applications with an individual mortgagee requesting a limit on the dwelling in excess of $25,000. 

3.        PRIOR LOSSES – List all losses on any building owned, leased, or rented by the applicant, not just    
           the building being submitted for coverage on the application. 

4.        AIR CONDITIONERS – Since air conditioning is accomplished by use of either central air units or  
           window air units,  following are some guidelines to consider during the application process. 

(a) In an owner occupied dwelling or mobile home, a central air/heating unit is considered part of 
the dwelling and  therefore included in the dwelling unit. 

           (b)    A window air conditioner is considered to be personal property and therefore included in the  
                    contents limit.  For information on insuring window air conditioners in a tenant’s dwelling,  
                    refer to the Underwriting Advisory No. 5. 
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5.       LANDLORD’S APPLIANCES IN A TENANT OCCUPIED PROPERTY – Contents coverage for 
          insured’s appliances in a tenant occupied dwelling or mobile home may be insured.  Coverage is 
          limited to stoves, refrigerators, dishwashers, and clothes washers and dryers.  Window air conditioner 
          units are included in this coverage. 

          The limit per rental dwelling or mobile home is $1,000.  The rate will be the same as the dwelling.   

6.       FULL LEGAL TITLE to land is required.  Full legal title to land is not required for mobile homes,  
          unless an annex or other permanent structure is attached to and forms a part of the mobile home.  If  
          multiple owners, all must be shown on application.  If ownership is as Purchaser Under Contract,  
          Under Sales Contract, Contract for Deed, or Bond for Title, coverage may not be bound, but full   
          underwriting information should be submitted for approval.  National Security will NOT write risks  
          where interests are for Life Estates or Remainder Estate. 

7.       CONTENTS may be insured at the same rate as the dwelling.  Dwellings and contents may be      
          added together and rated as one risk.  Limit contents to 60% of value of dwelling, subject to a  
          maximum of $40,000.  We also write Tenant’s contents in a rental dwelling or mobile home, subject  
          to a maximum of $25,000.  

8.       MOBILE HOME CONTENTS that came with the MOBILE HOME or replacement contents are  
          covered under the mobile home coverage.  Additional contents coverage for owner occupied  
          mobile homes can be added up to 60% of value of mobile home, subject to a maximum of $40,000.  
           
9.      SEASONAL HOMES – Vacation cottages, fishing cabins, and seasonal homes may be accepted if  
          furnished, well kept, and occupied during appropriate seasons.  Use seasonal rate.  Any such risk 
          used as a hunting cabin or lodge or any such risk to be insured for $12,000 or more is on Submit  
          basis only.  Wood Heat rules apply – see Underwriting Advisory No. 1.  For risks to be insured for  
          less than $12,000, one legible ¾ angle photo is required.  For such risks to be insured for $12,000  
          or more, two ¾ angle photos are required (first of front and one side and second of rear and other  
          side). 

10.    OTHER STRUCTURES – There is no automatic 10% extension.  Pumps, antennas not attached 
          to the dwelling, and all other structures may be covered by assigning a total amount to them under 
          Coverage B – Related Private Structures. 

11.    CANCELLATIONS – “Pro-rata” when cancelled by Company.  “Short-rate” when cancelled by               
          insured or mortgagee.  No flat cancellations.  Minimum retained premium $7.50.  Policies not 
          renewing are not considered cancellations.  

12.     SCHEDULES – More than one dwelling or mobile home may be insured on one policy by using a                                      
schedule.  Each unit may not exceed the maximum limit and must be rated separately.  Submit one 
application with schedule attached.  Please discuss with an underwriter before binding 
(800) 798-2205.  If a schedule includes more than one mortgagee, we will have to divide the 
application into separate policies, one policy for each set of properties with a given mortgagee. 

13. INCOMPLETE APPLICATIONS – The  single greatest cause of delays in getting policies issued  is 
the agent’s failure to complete all questions on the application.  This is a situation only you can 
correct.  Returning incomplete applications not only causes more time and expense for us, but for 
your office as well.  When the applicant is in your office, YOU SHOULD ASK AND COMPLETE 
EVERY QUESTION AND BLANK ON THE APPLICATION. 

14. MATERIAL MISREPRESENTATION – You should make every effort to obtain from the applicant 
all required underwriting and rating information and, to the best of your ability, ascertain that this 
information is correct.   Statutes permit an insurer to rescind coverage where information given on 
the application is false or misleading and, had proper information been given, the Company would 
have declined the risk or written it at a higher premium or for lesser coverage.  National Security 
will not pay a claim on a policy where such underwriting information is materially misrepresented. 
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15. MODULAR HOMES – With the changes and evolution in mobile home design in recent years, there 
has developed a fine line between mobile homes and dwellings.  National Security considers as a 
Modular Home any risk meeting ALL of the following requirements. 

                               
                  1.    Looks like a conventional frame dwelling. 

2. Factory built, but both tongue and axles have been removed. 
3. Dwelling is situated on land that is owned by the insured in fee simple. 
4. Dwelling is on FULL masonry foundation (no piers or skirting). 

Such risks may be written under this program. Normal frame dwelling underwriting rules apply.  
This definition of Modular Homes does NOT include doublewide mobile homes, enclosed mobile    
homes, and mobile homes converted to dwellings.  For those risks, mobile home underwriting rules 
apply.
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VALUATIONS – RULES OF THUMB 

We feel valuation is one of the most important keys in successfully underwriting non-standard Dwelling 
and Homeowners business.  National Security will not write more than 100% of Actual Cash Value (ACV) 
of a dwelling.  ACV is defined as Replacement Cost less Depreciation.  The value of the land is not 
included in these calculations.  The following guidelines are given in order to assist you in the proper 
valuation of the proposed risk.  However, there exist certain standards that you must consider before you 
begin the valuation process.  These standards are: 

1.  National Security does not insure any newly purchased property above the purchase price.

2.  On newly purchased properties, we do, in addition, reduce the purchase price by 10% to allow for the 
      value of the land unless you know the value of the land, i.e. from an appraisal. 

Following are two valuation guidelines.  The Purchase Price Plus Appreciation Method is preferred and 
considered to be more accurate if the risk was purchased within the past 5 years. 

Purchase Price Plus Appreciation Method:   

Determine from the applicant the date and exact price paid for the dwelling and land.  If you know the 
approximate value of the land, deduct that.  If not, deduct 10% from the purchase price to develop an 
estimated ACV of the dwelling at the time of purchase.  Since dwelling values are subject to inflation, 
apply about 4% per year appreciation to that figure to determine the current ACV.  Remember, you still
must adhere to the standards above regardless of the purchase price.

For example, the insured purchased a home 5 years ago for $55,000.  Deducting 10% for land value, the 
dwelling would have had an ACV of $49,500 at that time.  Applying 4% per year appreciation, the current 
ACV would calculate to $60,200.  An insured value up to $60,000 would be considered. 

Replacement Cost Less Depreciation Method: 

Use the following chart as a guide in trying to establish the Replacement Cost of the property for this 
method only:
                                                                                                                                Approximate

                                                                                                                    Replacement
                                                                                                                    Cost per sq. ft.* 

1 story frame          $75 

1 story brick veneer          $85 

1 ½ story frame          $93 

1 ½ story brick veneer          $110 

2 story frame          $102 

2 story brick veneer          $118 

 *   Cost per sq. ft. is to be applied to the ground floor sq. footage only
       

Depreciation on well-maintained property will be approximately 1% per year, but no more than 40%.  
Lesser-maintained property will be subject to greater depreciation. 
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Valuation Example: 

A well-maintained 1-story frame dwelling, 1,400 sq. ft. ground floor.  The dwelling was built in 1979.  
Assume today’s date is December 1, 2010. 

Using the $75 replacement value from the chart times the ground floor square footage of 1,400 sq. ft., the 
approximate replacement value is $105,000.  To calculate the Actual Cash Value, use 1% depreciation per 
year of age (31% = a factor of .69) and the ACV is calculated at $72,450 or $72,000 rounded.  This would 
be the insured value. 

Should you have any questions regarding establishing valuation, please call one of our underwriting staff at  
(800) 798-2205. 

VALUATIONS NEED TO BE PERIODICALLY REVIEWED BY THE AGENT TO INSURE 
ADEQUATE PROTECTION FOR THE INSURED. 
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NATIONAL SECURITY FIRE AND CASUALTY COMPANY 
DWELLING AND MOBILE HOME PROGRAM 

ARKANSAS RATES 

TERRITORY DEFINITIONS 

              Territory                                                       Counties
                   
                       3                                                   Pulaski 

                       2                                                              Clay, Craighead, Crittenden, Cross,  
                                                                                       Greene, Jackson, Lee, Lonoke, 
                                                                                       Mississippi, Monroe, Phillips,  
                                                                                       Poinsett, Prairie, St. Francis, White, 
                                                                                       and Woodruff 

                       1                                                              Remainder of State 

FIRE PROTECTION DEFINITIONS 

As required by the State of Arkansas, the protection class listings in the Public Protection Classification 
Manual apply.  The protection class does not apply to seasonal risks. 

1.   In a municipality or other classified area where a single classification number is  
      shown, use that classification number for all properties located in that classified area. 

2.   In a classified area where two or more classification numbers are shown (e.g. 6/9),  
      the applicable classification number is determined based on the distance to the primary  
      responding fire station and the distance to a fire hydrant. 

      a.    For properties located five road miles or less from the primary responding fire station and 
             within 1,000 feet from a fire hydrant, use the first protection class shown (e.g. 6/9,  
             use Class 6). 

      b.    For properties located five road miles or less from the primary responding fire station and 
             beyond 1,000 feet of a fire hydrant, use Class 9. 

      c.    For properties located more than five road miles from the primary responding fire station,  
             use Class 10. 

3.   In a classified area serviced by a subscription-type fire department, use Class 10 for  
      properties that do not subscribe. 

4.   Use Class 10 for all properties not classified. 

CONSTRUCTION DEFINITIONS 

1.    Masonry 

       A building with walls of masonry veneered construction is to be classified as        
       Masonry. 

2.    Frame 

       A building with walls of frame, or metal-sheathed or stuccoed frame construction, or 
       with walls of metal or metal lath and plaster on combustible supports is to be  
       classified as Frame. 
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3.    Mixed Construction 

       A building is to be classified as Frame when the wall area of frame construction  
       (including gables) exceeds 33-1/3% of the total wall area. 

DEDUCTIBLE FACTORS 

Deductible options and factors: 

               $250                                      Base Deductible 
               $500                                               .90 
               $500 Windstorm & Hail/$250 AOP                 .97 
  $1,000 Windstorm & Hail/$250 AOP          .92 
  $1,000 Windstorm & Hail/$500 AOP          .84  
             $1,000                                              .80 

ENDORSEMENTS/OTHER RATES 

1.    Vandalism  

      This additional coverage is added at policy issuance to all owner occupied and contents-only 
      policies.   The additional rate is $4.00 for policies insuring the dwelling and contents and $2.00 for 
      policies insuring the dwelling only or a contents-only policy.  Remember to include this amount when 
      you quote a premium. 

2.   Liability Coverage 

      $25,000 OL&T      $20 first premises, $18 each additional premises. 
      $50,000 OL&T      $30 first premises, $28 each additional premises. 
      $100,000 OL&T    $40 first premises, $38 each additional premises. 

      $25,000 CPL (Owner dwellings only)      $20 
      $50,000 CPL (Owner dwellings only)      $30 
      $100,000 CPL (Owner dwellings only)    $40 

3.    Multi-Family Dwellings 

       For 3 & 4 family dwellings add $.05 per $100 

4.    Secured Parties Interest (VSI) 

       Rate:  $10.00 

5.   Earthquake Coverage 

      Earthquake coverage may be added for an additional premium based on the total policy amount subject                                      
      to a $25.00 minimum premium. 

      Rate:        Remainder of State            Zone 2*    
      Frame                     $   .61 Per $1,000                          $  .91 Per $1,000 
     Masonry         1.60 Per $1,000     2.10 Per $1,000 

 *Zone 2 includes Clay, Craighead, Crittenden, Cross, Green, Jackson, Mississippi, and Poinsett  
                Counties. 

      New applicants choosing not to purchase residential earthquake coverage must decline using                                                       
      Declination of Residential Earthquake Coverage, Form FC-1027. 
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RATE ADJUSTMENTS-DISCOUNTS AND SURCHARGES 

1.  Age of Home Rating Factors 

      The amount of credit or surcharge shall be determined by applying the factor in the table below to the     
base premium.  The age of the dwelling is determined by subtracting the year construction was 
completed from the year of policy inception or, upon renewal, by subtracting the year of construction 
from the policy anniversary year.  This does not apply to mobile homes. 

    Dwelling Age  Rating Factor
0 0.80 
1 0.82 
2 0.84 
3 0.86 
4 0.88 
5 0.90 
6 0.92 
7 0.94 
8 0.96 
9 0.98 
10-34          1.00 
35+          1.15* 

*The surcharge for dwellings 35 years and older can be reduced to a 1.05 factor (5% surcharge) by 
submitting proof of electrical wiring update with the application or at the time of an endorsement 
request.  The update must be confirmed by a certified electrical contractor or an electric repair company 
on their letterhead.  For existing policyholders, we will not invoke the electric surcharge.  The surcharge 
will remain at 1.05 for the life of the policy for any policy existing at the time that the surcharge was 
effected.

2. Wood Stove Rating Factor 

      If a wood-burning stove exists in the dwelling, a factor of 1.05 (5% surcharge) shall be applied to the        
      base premium.  This does not apply to mobile homes since wood stoves are prohibited. 

3.   Asbestos Siding Rating Factor 

      If asbestos siding exists on the dwelling, the dwelling shall be rated as “frame” and a factor of 1.10  
      (10% surcharge) shall be applied to the base premium.  This does not apply to mobile homes. 

4.   Proof of Prior Insurance Rating Factor 

      The factor for an applicant not providing proof of prior insurance will be 1.25 (25% surcharge).  In 
order to have this surcharge removed, proof of prior insurance coverage (i.e. prior Company’s 
Declarations) shall be submitted with the application.  The Proof of Prior Rating Factor shall not apply 
to any newly-purchased dwelling or mobile home and we will allow up to a 30-day gap in coverage 
from the prior Company’s expiration date of their policy and the effective date of the National Security 
policy. 

 The Proof of Prior Insurance Rating Factor will apply at the inception date of the policy and the 1.25 
rating factor will be eliminated on the first policy anniversary. 

BILLING OPTIONS 

Quarterly premiums are ¼ of Annual – subject to a $5.00 billing fee. 
6 month premiums are ½ of Annual – subject to a $5.00 billing fee. 
              (Round all premiums to the nearest whole dollar) 

MINIMUM ANNUAL PREMIUM $50 PER RISK - MINIMUM MODE PREMIUM $25 PER POLICY 



Frame Dwellings, Mobile Homes, and Their Contents -- $250 Deductible
Territory I - Remainder of State
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Protection Class Seasonal
Amount 1- 3 4 5 6 7 8 9 1 0 Risks

O T O T O T O T O T O T O T O T O

2,500 81 89 86 95 90 99 91 101 106 118 126 140 158 177 190 214 198
3,000 89 97 94 103 98 108 100 110 116 129 137 153 172 193 207 233 215
3,500 95 104 101 111 106 116 107 118 125 138 148 164 185 208 223 251 232
4,000 103 112 109 120 114 125 116 127 135 149 159 177 199 224 240 270 250
4,500 109 119 116 128 121 133 123 136 143 159 169 189 213 239 256 288 267
5,000 117 128 124 136 129 142 132 145 153 169 181 201 227 254 273 307 284
6,000 131 143 139 153 145 160 147 162 171 190 203 226 254 285 306 345 319
7,000 146 159 155 170 162 178 164 181 191 211 225 251 283 317 340 383 354
8,000 160 175 170 186 177 195 180 198 209 232 247 276 310 348 373 420 389
9,000 173 190 185 203 193 212 196 216 228 252 269 300 338 379 406 458 423

10,000 187 205 200 219 208 229 212 233 246 273 291 324 365 410 439 495 458
11,000 202 222 216 237 225 247 228 251 266 294 314 350 394 441 473 533 493
12,000 216 237 231 253 240 264 244 269 284 315 336 374 421 472 507 571 528
13,000 230 252 245 269 256 282 260 286 302 335 358 398 449 503 540 608 562
14,000 244 268 260 286 271 299 276 304 321 356 379 423 476 534 573 645 597
15,000 259 284 276 303 288 317 293 322 340 377 402 448 505 566 607 683 632
16,000 273 299 291 320 304 334 309 340 359 397 424 473 532 597 640 721 667
17,000 287 315 306 336 319 351 324 357 377 418 446 497 559 628 673 758 701
18,000 301 330 321 352 335 368 340 375 396 438 468 521 587 658 706 795 736
19,000 316 346 337 370 351 386 357 393 415 460 491 547 615 690 740 834 771
20,000 330 362 352 386 367 404 373 410 433 480 512 571 643 721 773 871 806
21,000 344 377 367 403 382 421 389 428 452 501 534 595 670 752 806 908 840
22,000 358 392 382 419 398 438 405 445 470 521 556 620 698 783 840 946 875
23,000 373 409 398 436 415 456 421 464 490 543 579 645 726 815 874 984 910
24,000 387 424 412 453 430 473 437 481 508 563 601 670 754 845 907 1021 945
25,000 401 439 427 469 446 490 453 499 527 583 623 694 781 876 940 1059 979
26,000 415 455 442 486 461 507 469 516 545 604 645 718 809 907 973 1096 1014
27,000 430 471 458 503 478 526 486 535 565 625 667 744 837 939 1007 1134 1049
28,000 444 486 473 519 493 543 501 552 583 646 689 768 865 970 1040 1172 1084
29,000 458 502 488 536 509 560 517 569 601 666 711 792 892 1001 1073 1209 1118
30,000 472 517 503 552 524 577 533 587 620 687 733 817 920 1031 1106 1246 1153
31,000 487 533 519 570 541 595 550 605 639 708 756 842 948 1063 1140 1284 1188
32,000 499 547 532 584 555 610 564 621 656 726 775 864 972 1091 1170 1318 1219
33,000 515 564 549 603 572 629 582 640 676 749 799 891 1003 1125 1207 1359 1257
34,000 529 579 564 619 588 647 597 658 695 770 821 915 1030 1156 1240 1396 1292
35,000 544 596 580 636 604 665 614 676 714 791 844 941 1059 1188 1274 1435 1327
36,000 558 611 594 653 620 682 630 694 732 811 866 965 1086 1218 1307 1472 1362
37,000 572 626 609 669 635 699 646 711 751 832 888 989 1114 1249 1340 1509 1396
38,000 587 643 625 687 652 717 663 729 770 853 911 1015 1142 1281 1374 1548 1432
39,000 601 658 640 703 667 734 678 747 789 874 932 1039 1170 1312 1407 1585 1466
40,000 615 673 655 719 683 751 694 764 807 894 954 1063 1197 1343 1440 1622 1501
41,000 629 689 670 736 699 769 710 782 826 915 976 1088 1225 1374 1473 1660 1535
42,000 644 705 686 753 715 787 727 800 845 936 999 1113 1253 1406 1507 1698 1571
43,000 658 720 701 770 731 804 743 818 864 957 1021 1138 1281 1436 1541 1735 1605
44,000 672 736 716 786 746 821 759 835 882 977 1043 1162 1308 1467 1574 1772 1640
45,000 686 751 731 802 762 838 774 853 900 998 1065 1186 1336 1498 1607 1810 1674
46,000 701 767 747 820 778 856 791 871 920 1019 1087 1212 1364 1530 1641 1848 1710
47,000 715 783 761 836 794 873 807 889 938 1039 1109 1236 1392 1561 1674 1885 1744
48,000 729 798 776 853 810 891 823 906 957 1060 1131 1260 1419 1592 1707 1923 1779
49,000 743 813 791 869 825 908 839 923 975 1080 1153 1285 1447 1622 1740 1960 1813
50,000 758 830 807 886 842 926 856 942 995 1102 1176 1310 1475 1654 1774 1998 1849
51,000 772 845 822 903 857 943 871 959 1013 1122 1198 1335 1502 1685 1807 2036 1883
52,000 786 860 837 919 873 960 887 977 1031 1143 1219 1359 1530 1716 1840 2073 1918
53,000 800 876 852 936 888 977 903 994 1050 1163 1241 1383 1557 1747 1874 2110 1952
54,000 815 892 868 953 905 995 920 1013 1069 1185 1264 1409 1586 1779 1908 2149 1988
55,000 829 907 883 969 920 1013 936 1030 1088 1205 1286 1433 1613 1809 1941 2186 2022
56,000 843 923 898 986 936 1030 951 1048 1106 1226 1308 1457 1641 1840 1974 2223 2057
57,000 857 938 913 1002 952 1047 967 1065 1125 1246 1330 1482 1668 1871 2007 2261 2091
58,000 872 954 929 1020 968 1065 984 1083 1144 1267 1353 1507 1697 1903 2041 2299 2127
59,000 886 970 943 1036 984 1082 1000 1101 1163 1288 1374 1531 1724 1934 2074 2336 2161
60,000 900 985 958 1052 999 1099 1016 1118 1181 1308 1396 1556 1752 1965 2107 2373 2196
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61,000 914 1000 973 1069 1015 1116 1032 1136 1199 1329 1418 1580 1779 1995 2140 2411 2230
62,000 929 1017 989 1086 1031 1135 1048 1154 1219 1350 1441 1606 1808 2027 2174 2449 2266
63,000 943 1032 1004 1103 1047 1152 1064 1172 1237 1371 1463 1630 1835 2058 2207 2486 2300
64,000 957 1047 1019 1119 1063 1169 1080 1189 1256 1391 1485 1654 1863 2089 2241 2524 2335
65,000 971 1063 1034 1135 1078 1186 1096 1207 1274 1412 1506 1679 1890 2120 2274 2561 2369
66,000 986 1079 1050 1153 1095 1204 1113 1225 1294 1433 1529 1704 1919 2152 2308 2599 2405
67,000 1000 1094 1065 1169 1110 1221 1128 1242 1312 1453 1551 1728 1946 2183 2341 2637 2439
68,000 1014 1110 1080 1186 1126 1239 1144 1260 1330 1474 1573 1753 1973 2213 2374 2674 2474
69,000 1028 1125 1095 1202 1141 1256 1160 1277 1349 1494 1595 1777 2001 2244 2407 2711 2508
70,000 1043 1141 1111 1219 1158 1274 1177 1296 1368 1516 1618 1803 2029 2276 2441 2750 2544
71,000 1057 1157 1125 1236 1173 1291 1193 1313 1387 1536 1639 1827 2057 2307 2474 2787 2578
72,000 1071 1172 1140 1252 1189 1308 1209 1331 1405 1557 1661 1851 2084 2338 2507 2824 2613
73,000 1086 1188 1156 1270 1206 1326 1225 1349 1425 1578 1684 1877 2113 2370 2541 2863 2648
74,000 1100 1204 1171 1286 1221 1343 1241 1367 1443 1599 1706 1901 2140 2400 2575 2900 2683
75,000 1114 1219 1186 1302 1237 1361 1257 1384 1462 1619 1728 1925 2168 2431 2608 2937 2717
76,000 1128 1234 1201 1319 1252 1378 1273 1401 1480 1640 1750 1950 2195 2462 2641 2974 2752
77,000 1143 1251 1217 1336 1269 1396 1290 1420 1499 1661 1773 1975 2224 2494 2675 3013 2787
78,000 1157 1266 1232 1353 1284 1413 1306 1437 1518 1681 1794 1999 2251 2525 2708 3050 2822
79,000 1171 1281 1247 1369 1300 1430 1321 1455 1536 1702 1816 2024 2279 2556 2741 3087 2856
80,000 1185 1297 1262 1385 1315 1447 1337 1472 1555 1722 1838 2048 2306 2586 2774 3125 2891
81,000 1200 1313 1278 1403 1332 1465 1354 1491 1574 1744 1861 2074 2335 2618 2808 3163 2926
82,000 1214 1328 1292 1419 1348 1483 1370 1508 1593 1764 1883 2098 2362 2649 2841 3200 2961
83,000 1228 1344 1307 1436 1363 1500 1386 1526 1611 1785 1905 2122 2390 2680 2874 3238 2995
84,000 1242 1359 1322 1452 1379 1517 1401 1543 1629 1805 1926 2147 2417 2711 2908 3275 3030
85,000 1257 1375 1338 1469 1395 1535 1418 1561 1649 1827 1949 2172 2445 2743 2942 3313 3065
86,000 1271 1391 1353 1486 1411 1552 1434 1579 1667 1847 1971 2196 2473 2774 2975 3351 3100
87,000 1285 1406 1368 1502 1426 1569 1450 1596 1686 1868 1993 2221 2500 2804 3008 3388 3134
88,000 1299 1421 1383 1519 1442 1586 1466 1614 1704 1888 2015 2245 2528 2835 3041 3425 3169
89,000 1314 1438 1399 1536 1459 1605 1483 1632 1724 1909 2038 2271 2556 2867 3075 3463 3204
90,000 1328 1453 1414 1552 1474 1622 1498 1650 1742 1930 2060 2295 2584 2898 3108 3501 3239
91,000 1342 1468 1429 1569 1490 1639 1514 1667 1761 1950 2081 2319 2611 2929 3141 3538 3273
92,000 1355 1484 1444 1585 1505 1656 1530 1685 1779 1971 2103 2344 2639 2960 3174 3575 3308
93,000 1370 1500 1460 1603 1522 1674 1547 1703 1798 1992 2126 2369 2667 2991 3208 3614 3343
94,000 1384 1515 1474 1619 1537 1691 1563 1720 1817 2013 2148 2393 2695 3022 3241 3651 3378
95,000 1398 1531 1489 1635 1553 1708 1578 1738 1835 2033 2170 2418 2722 3053 3275 3688 3412
96,000 1412 1546 1504 1652 1568 1726 1594 1755 1854 2054 2192 2442 2750 3084 3308 3726 3447
97,000 1427 1563 1520 1669 1585 1744 1611 1774 1873 2075 2214 2468 2778 3116 3342 3764 3482
98,000 1441 1578 1535 1686 1601 1761 1627 1791 1892 2096 2236 2492 2806 3147 3375 3801 3517
99,000 1455 1593 1550 1702 1616 1778 1643 1809 1910 2116 2258 2516 2833 3177 3408 3839 3551
100,000 1469 1609 1565 1718 1632 1795 1659 1826 1928 2136 2280 2541 2860 3208 3441 3876 3586
101,000 1484 1625 1581 1736 1648 1813 1675 1845 1948 2158 2303 2566 2889 3240 3475 3914 3621
102,000 1498 1640 1596 1752 1664 1830 1691 1862 1966 2178 2325 2590 2916 3271 3508 3952 3656
103,000 1512 1656 1611 1769 1679 1848 1707 1879 1985 2199 2346 2615 2944 3302 3541 3989 3690
104,000 1527 1672 1627 1786 1696 1866 1724 1898 2004 2220 2369 2640 2972 3334 3575 4027 3726
105,000 1541 1687 1641 1802 1711 1883 1740 1915 2023 2241 2391 2664 3000 3364 3609 4064 3760
106,000 1555 1703 1656 1819 1727 1900 1756 1933 2041 2261 2413 2689 3027 3395 3642 4102 3795
107,000 1569 1718 1671 1835 1743 1917 1771 1950 2060 2282 2435 2713 3055 3426 3675 4139 3829
108,000 1584 1734 1687 1853 1759 1935 1788 1969 2079 2303 2458 2739 3083 3458 3709 4177 3865
109,000 1598 1750 1702 1869 1775 1952 1804 1986 2097 2324 2480 2763 3111 3489 3742 4215 3899
110,000 1612 1765 1717 1885 1790 1970 1820 2004 2116 2344 2501 2787 3138 3520 3775 4252 3934
111,000 1626 1780 1732 1902 1806 1987 1836 2021 2134 2364 2523 2812 3166 3551 3808 4289 3968
112,000 1641 1797 1748 1919 1822 2005 1852 2039 2154 2386 2546 2837 3194 3582 3842 4328 4004
113,000 1655 1812 1763 1936 1838 2022 1868 2057 2172 2406 2568 2861 3222 3613 3875 4365 4038
114,000 1669 1827 1778 1952 1854 2039 1884 2074 2191 2427 2590 2886 3249 3644 3908 4402 4073
115,000 1683 1843 1793 1968 1869 2056 1900 2092 2209 2447 2612 2910 3277 3675 3941 4440 4107
116,000 1698 1859 1809 1986 1886 2074 1917 2110 2228 2469 2634 2936 3305 3707 3976 4478 4143
117,000 1712 1874 1823 2002 1901 2092 1933 2128 2247 2489 2656 2960 3332 3738 4009 4515 4177
118,000 1726 1890 1838 2019 1917 2109 1948 2145 2265 2510 2678 2984 3360 3768 4042 4553 4212
119,000 1740 1905 1853 2035 1932 2126 1964 2163 2284 2530 2700 3009 3387 3799 4075 4590 4246
120,000 1755 1921 1869 2052 1949 2144 1981 2181 2303 2551 2723 3034 3416 3831 4109 4628 4282
121,000 1769 1937 1884 2069 1964 2161 1997 2198 2322 2572 2745 3058 3443 3862 4142 4665 4316
122,000 1783 1952 1899 2085 1980 2178 2013 2216 2340 2592 2767 3083 3471 3893 4175 4703 4351
123,000 1797 1967 1914 2102 1996 2195 2028 2233 2359 2613 2788 3107 3498 3924 4208 4740 4385
124,000 1812 1984 1930 2119 2012 2214 2045 2252 2378 2634 2811 3133 3527 3955 4242 4778 4421
125,000 1826 1999 1945 2135 2028 2231 2061 2269 2396 2655 2833 3157 3554 3986 4275 4816 4455
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2,500 71 77 75 82 78 85 79 87 91 100 107 118 132 147 158 177 164
3,000 77 84 82 89 85 93 87 95 99 109 116 129 144 161 172 193 179
3,500 83 90 88 96 91 100 93 102 107 118 125 139 155 173 185 208 193
4,000 90 97 95 104 99 108 100 110 115 127 135 149 167 186 199 224 207
4,500 95 104 101 110 105 115 107 116 123 135 144 159 178 199 213 239 221
5,000 102 111 108 118 112 122 114 124 131 144 153 170 190 212 227 254 236
6,000 114 124 121 132 126 137 127 139 147 162 172 190 213 238 254 285 265
7,000 127 138 135 147 140 153 142 155 163 180 191 212 237 264 283 317 294
8,000 139 151 148 161 153 168 156 170 179 197 210 232 260 290 310 348 323
9,000 152 165 161 175 167 182 169 185 195 215 228 253 283 316 338 379 351

10,000 164 178 174 189 180 197 183 200 211 232 247 273 306 342 365 410 380
11,000 177 192 187 204 195 213 198 216 227 250 266 295 330 368 394 442 410
12,000 189 206 200 218 208 228 211 231 243 268 285 315 353 394 421 472 438
13,000 201 219 213 233 222 242 225 246 259 285 303 336 376 420 449 503 467
14,000 214 232 226 247 235 257 239 261 275 302 322 356 399 445 476 534 495
15,000 227 246 240 262 250 273 253 277 291 321 341 378 423 472 505 566 525
16,000 239 260 253 276 263 287 267 292 307 338 359 398 446 498 532 597 554
17,000 251 273 266 290 277 302 281 307 323 355 378 419 469 523 560 628 582
18,000 263 286 279 304 290 317 294 322 339 373 396 439 492 549 587 659 611
19,000 276 300 293 319 304 333 309 338 355 391 416 461 516 576 616 690 640
20,000 289 314 306 333 318 347 323 353 371 409 434 481 539 601 643 721 669
21,000 301 327 319 348 331 362 336 368 387 426 453 502 562 627 671 752 698
22,000 313 340 332 362 345 377 350 383 403 443 471 522 585 653 698 783 726
23,000 326 354 346 377 359 392 365 399 419 462 491 544 609 679 726 815 756
24,000 338 368 359 391 373 407 378 414 435 479 509 564 632 705 754 846 784
25,000 351 381 372 405 386 422 392 429 451 496 528 585 655 731 781 876 813
26,000 363 394 384 419 400 437 406 444 467 514 546 605 678 756 809 907 842
27,000 376 409 398 434 414 452 420 459 483 532 566 627 702 783 837 939 871
28,000 388 422 411 448 427 467 434 474 499 549 584 647 725 809 865 970 900
29,000 400 435 424 463 441 482 448 489 515 567 603 668 748 834 892 1001 928
30,000 413 448 437 477 454 496 461 504 531 584 621 688 770 860 920 1032 957
31,000 426 463 451 492 469 512 476 520 547 603 641 710 794 887 948 1064 987
32,000 436 474 462 504 480 525 488 533 561 618 657 728 815 909 973 1091 1012
33,000 450 489 477 520 496 542 503 550 579 637 678 751 840 938 1003 1125 1044
34,000 462 502 490 534 509 556 517 565 595 655 696 771 863 964 1031 1156 1072
35,000 476 517 504 549 524 572 532 581 611 673 715 793 887 990 1059 1188 1102
36,000 488 530 517 563 537 587 545 596 627 690 734 813 910 1016 1087 1219 1131
37,000 500 543 530 577 550 601 559 611 643 708 752 834 933 1042 1114 1250 1159
38,000 513 558 544 593 565 617 574 627 660 726 772 855 957 1068 1143 1282 1189
39,000 525 571 557 607 578 632 587 642 675 743 790 876 980 1094 1170 1312 1217
40,000 537 584 569 621 592 647 601 657 691 761 809 896 1003 1120 1198 1343 1246
41,000 550 597 582 635 605 661 614 672 707 778 827 917 1026 1145 1225 1374 1275
42,000 563 612 596 650 620 677 629 688 724 797 847 938 1050 1172 1254 1406 1304
43,000 575 625 609 664 633 692 643 703 739 814 865 959 1073 1198 1281 1437 1333
44,000 587 638 622 678 647 706 656 718 755 831 884 979 1096 1223 1309 1468 1361
45,000 599 651 635 692 660 721 670 733 771 849 902 1000 1119 1249 1336 1498 1390
46,000 613 666 649 708 675 737 685 749 788 867 922 1021 1143 1276 1364 1530 1420
47,000 625 679 662 722 688 752 698 764 803 884 940 1042 1166 1301 1392 1561 1448
48,000 637 692 675 736 701 766 712 779 819 902 959 1062 1189 1327 1419 1592 1477
49,000 649 705 688 750 715 781 726 794 835 919 977 1083 1212 1353 1447 1623 1505
50,000 662 720 702 765 729 797 740 809 852 937 997 1104 1236 1379 1475 1655 1535
51,000 675 733 715 779 743 811 754 824 867 955 1015 1125 1259 1405 1503 1686 1564
52,000 687 746 728 793 756 826 768 839 883 972 1034 1145 1282 1431 1530 1716 1592
53,000 699 760 741 807 770 841 781 854 899 990 1052 1166 1305 1456 1558 1747 1621
54,000 712 774 755 823 784 857 796 870 916 1008 1072 1187 1329 1483 1586 1779 1650
55,000 724 787 767 837 798 871 810 885 931 1025 1090 1208 1352 1509 1614 1810 1679
56,000 737 800 780 851 811 886 823 900 947 1043 1108 1228 1375 1534 1641 1841 1708
57,000 749 814 793 865 824 901 837 915 963 1060 1127 1249 1398 1560 1669 1872 1736
58,000 762 828 807 880 839 916 852 931 980 1078 1146 1270 1422 1587 1697 1903 1766
59,000 774 841 820 894 852 931 865 946 995 1096 1165 1291 1445 1612 1725 1934 1794
60,000 786 854 833 908 866 946 879 961 1011 1113 1183 1311 1468 1638 1752 1965 1823
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61,000 798 868 846 922 879 961 893 976 1027 1130 1202 1332 1491 1664 1780 1996 1852
62,000 812 882 860 938 894 976 907 992 1044 1149 1221 1353 1515 1690 1808 2028 1881
63,000 824 895 873 952 907 991 921 1007 1059 1166 1240 1374 1538 1716 1836 2059 1910
64,000 836 909 886 966 921 1006 935 1022 1075 1184 1258 1394 1561 1742 1863 2090 1938
65,000 848 922 899 980 934 1020 948 1037 1091 1201 1277 1415 1584 1767 1891 2120 1967
66,000 861 936 913 995 948 1036 963 1053 1108 1219 1296 1436 1608 1794 1919 2152 1997
67,000 874 949 926 1009 962 1051 977 1068 1123 1237 1315 1457 1631 1820 1946 2183 2025
68,000 886 963 939 1023 975 1066 990 1083 1139 1254 1333 1477 1654 1846 1974 2214 2054
69,000 898 976 951 1037 989 1080 1004 1098 1155 1271 1352 1498 1677 1871 2001 2245 2082
70,000 911 990 965 1052 1003 1096 1019 1114 1172 1290 1371 1519 1701 1898 2030 2277 2112
71,000 923 1003 978 1067 1017 1111 1032 1129 1187 1307 1390 1540 1723 1924 2057 2308 2141
72,000 936 1017 991 1081 1030 1125 1046 1143 1203 1324 1408 1560 1746 1949 2085 2338 2169
73,000 949 1031 1005 1096 1045 1141 1061 1159 1220 1343 1428 1582 1770 1976 2113 2370 2199
74,000 961 1044 1018 1110 1058 1156 1074 1174 1236 1360 1446 1602 1793 2002 2141 2401 2227
75,000 973 1057 1031 1124 1072 1171 1088 1189 1251 1377 1464 1623 1816 2027 2168 2432 2256
76,000 985 1071 1044 1138 1085 1185 1101 1204 1267 1395 1483 1643 1839 2053 2196 2463 2285
77,000 999 1085 1058 1153 1099 1201 1116 1220 1284 1413 1502 1665 1863 2080 2224 2495 2314
78,000 1011 1098 1071 1167 1113 1216 1130 1235 1300 1431 1521 1685 1886 2105 2252 2525 2343
79,000 1023 1112 1084 1182 1126 1230 1143 1250 1315 1448 1539 1705 1909 2131 2279 2556 2371
80,000 1035 1125 1097 1196 1140 1245 1157 1265 1331 1465 1558 1726 1932 2157 2307 2587 2400
81,000 1048 1139 1111 1211 1154 1261 1172 1281 1348 1484 1577 1747 1956 2183 2335 2619 2430
82,000 1060 1152 1124 1225 1168 1276 1185 1296 1364 1501 1596 1768 1979 2209 2363 2650 2458
83,000 1073 1166 1137 1239 1181 1290 1199 1311 1379 1518 1614 1788 2002 2235 2390 2681 2487
84,000 1085 1179 1149 1253 1195 1305 1213 1326 1395 1536 1633 1809 2025 2260 2418 2712 2515
85,000 1098 1193 1163 1268 1209 1321 1227 1342 1412 1554 1652 1830 2049 2287 2446 2743 2545
86,000 1110 1206 1176 1282 1222 1335 1241 1357 1428 1571 1671 1851 2072 2313 2474 2774 2574
87,000 1122 1220 1189 1297 1236 1350 1255 1372 1443 1589 1689 1871 2095 2338 2501 2805 2602
88,000 1135 1233 1202 1311 1249 1365 1268 1387 1459 1606 1708 1892 2118 2364 2529 2836 2631
89,000 1148 1247 1216 1326 1264 1381 1283 1403 1476 1625 1727 1913 2142 2391 2557 2868 2660
90,000 1160 1261 1229 1340 1277 1395 1297 1418 1492 1642 1746 1934 2165 2416 2584 2899 2689
91,000 1172 1274 1242 1354 1291 1410 1310 1433 1507 1659 1764 1954 2188 2442 2612 2929 2718
92,000 1184 1287 1255 1368 1304 1425 1324 1448 1523 1677 1783 1975 2211 2468 2639 2960 2746
93,000 1198 1301 1269 1383 1319 1441 1339 1464 1540 1695 1802 1996 2235 2494 2668 2992 2776
94,000 1210 1315 1282 1397 1332 1455 1352 1479 1556 1712 1821 2017 2258 2520 2695 3023 2804
95,000 1222 1328 1295 1411 1346 1470 1366 1493 1571 1730 1839 2037 2281 2546 2723 3054 2833
96,000 1234 1341 1308 1426 1359 1485 1380 1508 1587 1747 1857 2058 2304 2571 2750 3085 2862
97,000 1247 1355 1322 1441 1373 1500 1394 1524 1604 1765 1877 2079 2328 2598 2779 3117 2891
98,000 1260 1369 1334 1455 1387 1515 1408 1539 1620 1783 1895 2100 2351 2624 2806 3147 2920
99,000 1272 1382 1347 1469 1400 1530 1422 1554 1635 1800 1914 2120 2374 2649 2834 3178 2948
100,000 1284 1395 1360 1483 1414 1545 1435 1569 1651 1818 1932 2141 2397 2675 2861 3209 2977
101,000 1297 1409 1374 1498 1428 1560 1450 1585 1668 1836 1952 2162 2421 2702 2890 3241 3007
102,000 1309 1423 1387 1512 1442 1575 1464 1600 1684 1853 1970 2183 2444 2727 2917 3272 3035
103,000 1321 1436 1400 1526 1455 1590 1477 1615 1699 1871 1989 2203 2467 2753 2945 3303 3064
104,000 1335 1450 1414 1542 1470 1605 1492 1631 1716 1889 2008 2225 2491 2780 2973 3335 3093
105,000 1347 1464 1427 1556 1483 1620 1506 1646 1732 1906 2027 2245 2514 2805 3001 3365 3122
106,000 1359 1477 1440 1570 1496 1635 1519 1661 1748 1924 2045 2266 2537 2831 3028 3396 3151
107,000 1371 1490 1453 1584 1510 1650 1533 1676 1763 1941 2064 2286 2560 2857 3056 3427 3179
108,000 1384 1504 1467 1599 1524 1665 1548 1692 1780 1959 2083 2308 2584 2883 3084 3459 3209
109,000 1397 1518 1480 1613 1538 1680 1561 1707 1796 1977 2102 2328 2607 2909 3112 3490 3237
110,000 1409 1531 1493 1627 1551 1695 1575 1722 1812 1994 2120 2349 2630 2935 3139 3521 3266
111,000 1421 1544 1506 1641 1565 1709 1589 1737 1827 2012 2139 2369 2653 2960 3166 3551 3295
112,000 1434 1558 1520 1657 1579 1725 1603 1753 1844 2030 2158 2391 2677 2987 3195 3583 3324
113,000 1446 1572 1532 1671 1593 1740 1617 1768 1860 2047 2177 2411 2699 3013 3222 3614 3353
114,000 1459 1585 1545 1685 1606 1755 1630 1783 1876 2065 2195 2432 2722 3038 3250 3645 3381
115,000 1471 1598 1558 1699 1619 1769 1644 1798 1891 2082 2213 2452 2745 3064 3277 3676 3410
116,000 1484 1613 1572 1714 1634 1785 1659 1814 1908 2100 2233 2474 2769 3091 3306 3708 3440
117,000 1496 1626 1585 1728 1647 1800 1672 1829 1924 2118 2251 2494 2792 3116 3333 3739 3468
118,000 1508 1639 1598 1742 1661 1814 1686 1843 1940 2135 2270 2515 2815 3142 3361 3769 3497
119,000 1521 1652 1611 1756 1674 1829 1700 1858 1955 2152 2288 2535 2838 3168 3388 3800 3525
120,000 1534 1667 1625 1772 1689 1845 1714 1874 1972 2171 2308 2557 2862 3194 3417 3832 3555
121,000 1546 1680 1638 1786 1702 1860 1728 1889 1988 2188 2326 2577 2885 3220 3444 3863 3584
122,000 1558 1693 1651 1800 1716 1874 1742 1904 2004 2206 2345 2598 2908 3246 3472 3894 3612
123,000 1570 1706 1664 1814 1729 1889 1755 1919 2019 2223 2363 2618 2931 3271 3499 3925 3641
124,000 1583 1721 1678 1829 1744 1905 1770 1935 2036 2241 2383 2640 2955 3298 3528 3956 3670
125,000 1596 1734 1691 1843 1757 1919 1784 1950 2052 2259 2401 2660 2978 3324 3555 3987 3699
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2,500 106 118 114 128 120 134 123 137 146 164 176 199 227 257 277 314 289
3,000 115 128 124 139 131 146 133 149 158 178 192 216 246 279 301 342 314
3,500 124 138 134 150 141 157 144 161 171 192 207 233 266 301 325 369 340
4,000 133 149 144 161 151 169 154 172 184 206 222 250 285 323 349 396 365
4,500 143 160 155 173 162 182 166 185 197 221 238 269 306 347 374 425 391
5,000 152 170 164 183 173 193 176 197 210 236 253 286 326 369 398 452 416
6,000 171 190 184 205 193 216 197 220 235 264 284 320 365 414 446 507 466
7,000 190 211 205 228 215 240 219 245 261 293 315 356 405 459 495 563 518
8,000 208 232 224 250 235 263 240 269 286 321 346 390 445 504 543 617 568
9,000 227 253 245 273 257 287 262 293 312 351 377 426 485 549 593 673 619

10,000 246 274 265 296 279 311 284 318 338 380 409 461 525 595 642 729 671
11,000 264 294 285 318 299 335 305 341 363 408 439 495 564 640 690 784 721
12,000 283 315 305 341 321 359 327 366 389 437 471 531 605 685 739 839 772
13,000 301 336 325 363 341 382 348 389 414 466 501 565 644 730 787 894 823
14,000 321 357 346 386 363 406 370 414 441 495 533 601 684 775 836 950 874
15,000 339 377 365 408 384 429 391 437 466 523 563 635 724 820 884 1005 924
16,000 358 398 386 430 405 453 413 462 492 553 594 671 764 865 933 1060 976
17,000 376 419 405 452 426 476 434 485 517 581 625 705 803 910 982 1115 1026
18,000 395 440 426 475 447 500 456 510 543 610 656 740 843 956 1031 1171 1077
19,000 413 460 445 497 468 523 477 534 568 638 687 775 883 1000 1079 1226 1128
20,000 432 481 466 520 489 547 499 558 594 668 718 810 923 1046 1128 1281 1179
21,000 450 502 486 542 510 570 520 582 619 696 749 845 962 1090 1176 1336 1229
22,000 469 523 506 565 532 594 542 606 645 725 780 880 1003 1136 1225 1392 1281
23,000 488 543 526 587 552 617 563 630 671 753 811 914 1042 1181 1273 1447 1331
24,000 507 564 546 610 574 641 585 654 697 783 842 950 1082 1226 1322 1502 1382
25,000 525 584 566 632 594 665 606 678 722 811 872 984 1122 1271 1371 1557 1433
26,000 544 606 586 655 616 689 628 702 748 840 904 1020 1162 1316 1420 1613 1484
27,000 562 626 606 676 637 712 649 726 773 868 934 1054 1201 1361 1468 1668 1534
28,000 581 647 626 699 658 736 671 750 799 898 966 1090 1241 1406 1517 1723 1586
29,000 599 667 646 721 679 759 692 774 824 926 996 1124 1281 1451 1565 1778 1636
30,000 618 689 667 744 700 783 714 799 850 955 1028 1159 1321 1497 1614 1834 1687
31,000 636 709 686 766 721 806 735 822 875 984 1058 1194 1360 1541 1662 1889 1738
32,000 653 728 704 786 740 827 754 844 899 1010 1086 1225 1396 1582 1706 1939 1784
33,000 674 750 726 811 763 853 778 870 927 1041 1120 1264 1440 1631 1760 1999 1839
34,000 693 772 747 834 785 877 800 895 953 1070 1152 1299 1480 1677 1809 2055 1891
35,000 711 792 766 856 805 900 821 918 978 1099 1182 1334 1519 1722 1857 2110 1941
36,000 730 813 787 879 827 924 843 943 1004 1128 1213 1369 1560 1767 1906 2165 1992
37,000 748 833 807 900 847 947 864 966 1029 1156 1244 1403 1599 1812 1954 2220 2043
38,000 767 855 827 923 869 971 886 991 1055 1185 1275 1439 1639 1857 2003 2276 2094
39,000 785 875 847 945 890 995 907 1014 1080 1214 1306 1473 1679 1902 2051 2330 2144
40,000 805 896 867 968 911 1019 929 1039 1106 1243 1337 1509 1719 1947 2100 2386 2196
41,000 824 917 888 991 933 1043 951 1064 1132 1272 1369 1544 1759 1993 2150 2442 2247
42,000 842 937 907 1013 953 1066 972 1087 1157 1300 1399 1578 1798 2038 2198 2497 2297
43,000 861 959 928 1036 975 1090 994 1112 1184 1330 1431 1614 1839 2083 2247 2552 2348
44,000 879 979 948 1058 996 1113 1015 1135 1209 1358 1461 1648 1878 2128 2295 2607 2399
45,000 898 1000 968 1081 1017 1137 1037 1160 1235 1387 1493 1684 1918 2173 2344 2663 2450
46,000 916 1020 988 1103 1038 1160 1058 1183 1260 1416 1523 1718 1958 2218 2392 2718 2500
47,000 935 1042 1008 1126 1059 1184 1080 1208 1286 1445 1554 1754 1998 2264 2441 2773 2552
48,000 953 1062 1028 1147 1080 1207 1101 1231 1311 1473 1585 1788 2037 2308 2489 2828 2602
49,000 973 1083 1048 1170 1101 1231 1123 1256 1337 1502 1616 1823 2077 2354 2539 2884 2653
50,000 991 1103 1068 1192 1122 1254 1144 1279 1362 1531 1647 1858 2117 2398 2587 2939 2704
51,000 1010 1125 1089 1215 1144 1278 1166 1304 1388 1560 1678 1893 2157 2444 2636 2994 2755
52,000 1028 1145 1108 1237 1164 1302 1187 1328 1413 1588 1709 1928 2196 2488 2684 3049 2805
53,000 1047 1166 1129 1260 1186 1326 1209 1352 1440 1617 1740 1963 2237 2534 2733 3105 2857
54,000 1065 1186 1148 1282 1206 1349 1230 1376 1465 1646 1771 1998 2276 2579 2781 3160 2907
55,000 1084 1207 1169 1305 1228 1373 1252 1400 1491 1675 1802 2033 2316 2624 2830 3215 2958
56,000 1102 1228 1188 1327 1249 1396 1273 1424 1516 1703 1833 2067 2355 2669 2878 3270 3009
57,000 1122 1249 1209 1350 1270 1420 1295 1448 1542 1733 1864 2103 2396 2714 2928 3326 3060
58,000 1140 1269 1229 1371 1291 1443 1316 1472 1567 1761 1894 2137 2435 2759 2976 3381 3110
59,000 1159 1290 1249 1394 1312 1467 1338 1496 1593 1790 1926 2173 2475 2804 3025 3436 3162
60,000 1177 1311 1269 1416 1333 1490 1359 1520 1618 1818 1956 2207 2515 2849 3073 3491 3212
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61,000 1196 1332 1289 1439 1355 1514 1381 1544 1644 1848 1988 2242 2555 2895 3122 3547 3263
62,000 1214 1352 1309 1461 1375 1537 1402 1568 1670 1876 2018 2277 2594 2939 3170 3602 3314
63,000 1233 1373 1329 1484 1397 1561 1424 1592 1696 1905 2050 2312 2635 2985 3219 3657 3365
64,000 1251 1394 1349 1506 1417 1584 1445 1616 1721 1933 2080 2347 2674 3029 3267 3712 3415
65,000 1270 1415 1370 1529 1439 1608 1467 1641 1747 1963 2112 2382 2714 3075 3317 3768 3467
66,000 1289 1435 1389 1551 1459 1632 1488 1664 1772 1991 2142 2417 2753 3120 3365 3823 3517
67,000 1308 1456 1410 1574 1481 1656 1510 1689 1798 2020 2174 2452 2794 3165 3414 3878 3568
68,000 1326 1476 1429 1596 1502 1679 1531 1712 1823 2048 2204 2486 2833 3210 3462 3933 3619
69,000 1345 1498 1450 1618 1523 1703 1553 1737 1849 2078 2235 2522 2873 3255 3511 3989 3670
70,000 1363 1518 1469 1640 1544 1726 1574 1760 1874 2106 2266 2556 2913 3300 3559 4044 3720
71,000 1382 1539 1490 1663 1565 1750 1596 1785 1900 2135 2297 2592 2953 3345 3608 4099 3772
72,000 1400 1559 1510 1685 1586 1773 1617 1808 1926 2164 2328 2626 2992 3390 3656 4154 3822
73,000 1419 1581 1530 1708 1608 1797 1639 1833 1952 2193 2359 2662 3032 3436 3706 4210 3873
74,000 1438 1602 1551 1731 1629 1821 1661 1857 1978 2222 2391 2697 3073 3481 3755 4266 3925
75,000 1457 1622 1570 1753 1650 1844 1682 1881 2003 2250 2421 2731 3112 3526 3803 4320 3975
76,000 1476 1643 1591 1776 1671 1868 1704 1906 2029 2280 2453 2767 3152 3571 3852 4376 4026
77,000 1494 1664 1610 1798 1692 1891 1725 1929 2054 2308 2483 2801 3192 3616 3900 4431 4077
78,000 1513 1685 1631 1821 1713 1915 1747 1954 2080 2337 2514 2837 3232 3662 3949 4487 4128
79,000 1531 1705 1651 1842 1734 1939 1768 1977 2105 2365 2545 2871 3271 3706 3997 4541 4178
80,000 1550 1726 1671 1865 1756 1963 1790 2002 2131 2395 2576 2906 3311 3752 4046 4597 4230
81,000 1568 1747 1691 1887 1776 1986 1811 2025 2156 2423 2607 2941 3351 3796 4095 4652 4280
82,000 1587 1768 1711 1910 1798 2010 1833 2050 2183 2452 2638 2976 3391 3842 4144 4707 4331
83,000 1606 1788 1731 1932 1818 2033 1854 2073 2208 2480 2669 3011 3430 3886 4192 4762 4382
84,000 1625 1809 1751 1955 1840 2057 1876 2098 2234 2510 2700 3046 3471 3932 4241 4818 4433
85,000 1643 1829 1771 1977 1861 2080 1897 2121 2259 2538 2731 3081 3510 3977 4289 4873 4483
86,000 1662 1851 1792 2000 1882 2104 1919 2146 2285 2567 2762 3116 3550 4022 4338 4928 4535
87,000 1680 1871 1811 2022 1903 2127 1940 2170 2310 2596 2793 3150 3589 4067 4386 4983 4585
88,000 1699 1892 1832 2045 1924 2151 1962 2194 2336 2625 2824 3186 3630 4112 4435 5039 4636
89,000 1717 1912 1851 2067 1945 2174 1983 2218 2361 2653 2854 3220 3669 4157 4484 5094 4687
90,000 1736 1934 1872 2089 1967 2198 2005 2242 2387 2682 2886 3256 3709 4203 4533 5149 4738
91,000 1754 1954 1891 2111 1987 2221 2026 2266 2413 2711 2916 3290 3749 4247 4581 5204 4788
92,000 1774 1975 1912 2134 2009 2245 2048 2290 2439 2740 2948 3325 3789 4293 4630 5260 4840
93,000 1792 1995 1932 2156 2029 2269 2069 2314 2464 2768 2978 3360 3828 4337 4678 5315 4890
94,000 1811 2017 1952 2179 2051 2293 2091 2338 2490 2797 3010 3395 3868 4383 4727 5370 4941
95,000 1829 2037 1972 2201 2071 2316 2112 2362 2515 2826 3040 3430 3908 4427 4775 5425 4992
96,000 1848 2058 1992 2224 2093 2340 2134 2386 2541 2855 3072 3465 3948 4473 4824 5481 5043
97,000 1866 2078 2012 2246 2114 2363 2155 2410 2566 2883 3102 3500 3987 4518 4873 5536 5093
98,000 1885 2099 2032 2269 2135 2387 2177 2435 2592 2913 3134 3535 4028 4563 4922 5591 5145
99,000 1903 2120 2052 2291 2156 2410 2198 2458 2617 2941 3164 3569 4067 4608 4970 5646 5195
100,000 1922 2141 2072 2313 2177 2434 2220 2483 2643 2970 3195 3605 4107 4653 5019 5702 5246
101,000 1941 2161 2092 2335 2198 2457 2241 2506 2669 2998 3226 3639 4146 4698 5067 5757 5296
102,000 1960 2182 2113 2358 2220 2481 2263 2531 2695 3028 3257 3675 4187 4744 5116 5812 5348
103,000 1978 2203 2132 2380 2240 2504 2284 2554 2720 3056 3288 3709 4226 4788 5164 5867 5398
104,000 1997 2224 2153 2403 2262 2528 2306 2579 2746 3085 3319 3745 4266 4834 5213 5923 5449
105,000 2015 2244 2172 2425 2282 2551 2327 2602 2771 3113 3350 3779 4306 4878 5262 5978 5500
106,000 2034 2265 2193 2448 2304 2576 2349 2627 2797 3143 3381 3814 4346 4924 5311 6033 5551
107,000 2053 2287 2213 2471 2325 2600 2371 2651 2823 3172 3413 3850 4386 4969 5360 6089 5602
108,000 2071 2307 2233 2493 2346 2623 2392 2675 2848 3200 3443 3884 4426 5014 5408 6144 5653
109,000 2091 2328 2254 2516 2368 2647 2414 2700 2874 3229 3475 3920 4466 5060 5457 6200 5704
110,000 2109 2348 2273 2538 2388 2670 2435 2723 2899 3258 3505 3954 4505 5104 5505 6254 5754
111,000 2128 2370 2294 2560 2410 2694 2457 2748 2926 3287 3536 3989 4545 5150 5554 6310 5806
112,000 2146 2390 2313 2582 2430 2717 2478 2771 2951 3315 3567 4024 4585 5194 5602 6365 5856
113,000 2165 2411 2334 2605 2452 2741 2500 2796 2977 3345 3598 4059 4625 5240 5652 6421 5907
114,000 2183 2431 2353 2627 2473 2764 2521 2819 3002 3373 3629 4094 4664 5285 5700 6475 5958
115,000 2202 2452 2374 2650 2494 2788 2543 2844 3028 3402 3660 4129 4705 5330 5749 6531 6009
116,000 2220 2473 2394 2672 2515 2811 2564 2867 3053 3430 3691 4164 4744 5375 5797 6586 6059
117,000 2239 2494 2414 2695 2536 2835 2586 2892 3079 3460 3722 4199 4784 5420 5846 6642 6111
118,000 2258 2514 2434 2717 2557 2858 2607 2915 3104 3488 3753 4233 4823 5465 5894 6696 6161
119,000 2277 2535 2454 2740 2578 2882 2629 2940 3130 3517 3784 4269 4864 5510 5943 6752 6212
120,000 2295 2556 2474 2762 2599 2906 2650 2964 3155 3545 3814 4303 4903 5555 5991 6807 6263
121,000 2314 2577 2494 2784 2621 2930 2672 2988 3182 3575 3846 4339 4943 5601 6041 6863 6314
122,000 2332 2597 2514 2806 2641 2953 2692 3012 3207 3603 3876 4373 4983 5645 6089 6917 6364
123,000 2351 2618 2535 2829 2663 2977 2714 3036 3233 3632 3908 4409 5023 5691 6138 6973 6416
124,000 2369 2639 2554 2851 2683 3000 2735 3060 3258 3660 3938 4443 5062 5735 6186 7028 6466
125,000 2388 2660 2575 2874 2705 3024 2757 3084 3284 3690 3970 4478 5102 5781 6235 7084 6517
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2,500 90 100 97 107 101 113 103 115 122 136 146 164 186 210 227 257 237
3,000 98 108 105 117 110 122 112 125 132 148 159 178 203 229 246 279 257
3,500 105 117 113 126 119 132 121 134 143 160 171 193 219 247 266 301 278
4,000 113 125 121 135 127 142 130 144 153 171 184 207 235 265 286 324 298
4,500 122 135 131 145 137 152 139 155 165 184 198 222 252 284 306 347 320
5,000 129 143 139 154 146 162 148 165 175 196 210 236 268 303 326 369 340
6,000 145 160 155 173 163 181 166 185 196 219 235 264 300 339 365 414 381
7,000 161 178 173 192 181 201 184 205 218 244 261 294 333 377 405 459 423
8,000 176 195 189 210 198 221 202 225 239 267 287 322 366 413 445 504 464
9,000 193 213 207 229 217 241 221 245 261 292 313 351 399 450 485 550 506

10,000 209 231 224 249 235 261 239 266 283 316 339 381 432 488 525 595 549
11,000 224 248 241 267 252 280 257 286 303 339 364 409 464 524 565 640 590
12,000 240 266 258 286 270 301 275 306 325 364 390 438 498 562 605 685 632
13,000 256 283 275 305 288 320 293 326 346 387 415 467 530 598 644 730 673
14,000 272 301 292 324 306 340 312 347 368 412 442 496 563 636 685 776 715
15,000 287 318 308 342 323 359 329 366 389 435 467 524 595 672 724 820 756
16,000 304 336 326 362 342 380 348 387 411 459 493 554 629 710 764 866 798
17,000 319 353 342 380 359 399 365 407 432 483 518 582 661 746 803 910 839
18,000 335 371 360 399 377 419 384 427 454 507 544 611 694 784 844 956 881
19,000 350 388 376 418 394 438 402 447 474 531 569 640 726 820 883 1000 922
20,000 367 406 394 437 413 459 420 467 496 555 596 669 759 858 923 1046 964
21,000 382 423 410 455 430 478 438 487 517 578 621 698 792 894 963 1091 1005
22,000 398 441 428 475 448 498 456 508 539 603 647 727 825 932 1003 1136 1047
23,000 414 458 444 493 465 518 474 527 560 626 672 755 857 968 1042 1181 1088
24,000 430 476 462 512 484 538 493 548 582 651 698 785 890 1005 1083 1226 1130
25,000 445 493 478 531 501 557 510 568 603 674 723 813 923 1042 1122 1271 1171
26,000 462 511 495 550 519 577 529 588 625 699 750 842 956 1079 1162 1317 1214
27,000 477 528 512 568 536 597 546 608 646 722 775 871 988 1116 1201 1361 1255
28,000 493 546 529 588 555 617 565 629 667 746 801 900 1021 1153 1242 1407 1297
29,000 508 563 546 606 572 636 583 648 688 770 826 928 1054 1190 1281 1451 1338
30,000 525 581 563 625 590 656 601 669 710 794 852 958 1087 1227 1321 1497 1380
31,000 540 598 580 644 608 676 619 688 731 818 877 986 1119 1264 1361 1542 1421
32,000 554 614 595 661 624 693 635 707 750 839 901 1012 1149 1297 1397 1583 1459
33,000 572 633 614 681 643 715 655 729 774 865 929 1044 1184 1338 1440 1632 1504
34,000 588 651 631 701 661 735 674 749 796 890 955 1073 1218 1375 1481 1677 1546
35,000 603 668 648 719 679 755 691 769 817 913 980 1101 1250 1412 1520 1722 1587
36,000 619 686 665 738 697 775 710 790 838 938 1006 1131 1283 1449 1560 1768 1629
37,000 635 703 681 757 714 794 727 809 859 961 1031 1159 1315 1486 1599 1812 1670
38,000 651 721 699 776 732 814 746 830 881 986 1057 1188 1349 1523 1640 1858 1712
39,000 666 738 715 794 750 834 764 850 902 1009 1083 1217 1381 1559 1679 1902 1753
40,000 683 756 733 814 768 854 782 870 924 1033 1109 1246 1414 1597 1719 1948 1795
41,000 699 774 750 833 786 874 801 891 946 1058 1135 1275 1447 1634 1760 1994 1837
42,000 714 791 767 851 804 893 818 910 967 1081 1160 1304 1480 1671 1799 2038 1879
43,000 731 809 784 871 822 914 837 931 989 1106 1186 1333 1513 1708 1839 2084 1921
44,000 746 826 801 889 839 933 854 951 1010 1129 1211 1361 1545 1745 1879 2128 1962
45,000 762 844 818 908 857 953 873 971 1031 1153 1238 1391 1578 1782 1919 2174 2004
46,000 777 861 835 926 875 972 891 991 1052 1177 1263 1419 1610 1819 1958 2219 2045
47,000 794 879 852 946 893 993 909 1012 1074 1201 1289 1448 1644 1856 1998 2264 2087
48,000 809 896 869 964 910 1012 927 1031 1095 1225 1314 1477 1676 1893 2038 2309 2128
49,000 825 914 886 983 928 1032 945 1052 1117 1249 1340 1506 1709 1930 2078 2354 2170
50,000 841 931 902 1002 946 1052 963 1072 1138 1273 1365 1534 1741 1967 2117 2399 2211
51,000 857 949 920 1021 964 1072 982 1092 1160 1297 1392 1564 1775 2004 2158 2445 2253
52,000 872 966 936 1039 981 1091 999 1112 1181 1320 1417 1592 1807 2041 2197 2489 2294
53,000 888 984 954 1059 999 1111 1018 1132 1202 1345 1443 1621 1840 2078 2237 2535 2336
54,000 904 1001 970 1077 1017 1131 1035 1152 1223 1368 1468 1650 1872 2114 2277 2579 2377
55,000 920 1019 988 1096 1035 1151 1054 1173 1245 1393 1494 1679 1906 2152 2317 2625 2419
56,000 935 1036 1004 1115 1052 1170 1072 1192 1266 1416 1519 1707 1938 2188 2356 2670 2460
57,000 952 1054 1022 1134 1071 1190 1090 1213 1288 1440 1546 1737 1971 2226 2396 2715 2502
58,000 967 1071 1038 1152 1088 1210 1108 1233 1309 1464 1571 1765 2003 2262 2436 2760 2544
59,000 983 1089 1056 1172 1106 1230 1126 1253 1331 1488 1597 1794 2036 2300 2476 2805 2586
60,000 998 1106 1072 1190 1123 1249 1144 1273 1352 1512 1622 1823 2069 2336 2515 2850 2627
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61,000 1015 1123 1089 1209 1142 1269 1163 1294 1374 1536 1648 1852 2102 2374 2556 2895 2669
62,000 1030 1140 1106 1228 1159 1289 1180 1313 1394 1559 1673 1880 2134 2410 2595 2940 2710
63,000 1046 1158 1123 1247 1177 1309 1199 1334 1416 1584 1700 1910 2167 2448 2635 2986 2752
64,000 1062 1175 1140 1265 1194 1328 1216 1353 1437 1607 1725 1938 2200 2484 2675 3030 2793
65,000 1078 1193 1157 1285 1213 1348 1235 1374 1459 1632 1751 1967 2233 2522 2715 3076 2835
66,000 1093 1210 1174 1303 1230 1368 1253 1394 1480 1655 1776 1996 2265 2558 2754 3120 2876
67,000 1110 1228 1191 1322 1248 1388 1271 1414 1502 1680 1802 2025 2298 2596 2794 3166 2918
68,000 1125 1245 1208 1341 1265 1407 1289 1434 1523 1703 1827 2053 2331 2632 2834 3211 2959
69,000 1141 1263 1225 1360 1284 1427 1307 1455 1545 1727 1854 2083 2364 2669 2874 3256 3001
70,000 1156 1280 1242 1378 1301 1447 1325 1474 1565 1751 1879 2111 2396 2706 2913 3301 3042
71,000 1173 1298 1259 1398 1319 1467 1344 1495 1587 1775 1905 2140 2429 2743 2954 3346 3084
72,000 1188 1315 1275 1416 1337 1486 1361 1515 1608 1799 1930 2169 2461 2780 2993 3391 3125
73,000 1204 1333 1293 1435 1355 1506 1380 1535 1630 1823 1956 2198 2495 2817 3033 3437 3167
74,000 1221 1351 1310 1455 1373 1527 1398 1556 1652 1847 1982 2227 2528 2855 3074 3482 3210
75,000 1236 1368 1327 1473 1390 1546 1416 1575 1673 1871 2007 2256 2560 2891 3113 3527 3251
76,000 1252 1386 1344 1492 1409 1566 1435 1596 1695 1895 2034 2285 2593 2929 3153 3572 3293
77,000 1267 1403 1361 1511 1426 1585 1452 1616 1716 1919 2059 2313 2626 2965 3192 3617 3334
78,000 1284 1421 1378 1530 1444 1606 1471 1636 1738 1943 2085 2343 2659 3003 3233 3663 3376
79,000 1299 1438 1395 1548 1461 1625 1488 1656 1758 1967 2110 2371 2691 3039 3272 3707 3417
80,000 1315 1456 1412 1567 1480 1645 1507 1677 1780 1991 2136 2400 2724 3077 3312 3753 3459
81,000 1331 1473 1429 1586 1497 1665 1525 1696 1801 2014 2161 2429 2757 3113 3352 3797 3500
82,000 1347 1491 1446 1605 1515 1685 1543 1717 1823 2039 2188 2458 2790 3151 3392 3843 3542
83,000 1362 1508 1462 1623 1533 1704 1561 1737 1844 2062 2213 2486 2822 3187 3431 3888 3583
84,000 1379 1526 1480 1643 1551 1724 1579 1757 1866 2087 2239 2516 2855 3224 3472 3933 3625
85,000 1394 1543 1496 1661 1568 1744 1597 1777 1887 2110 2264 2544 2887 3261 3511 3978 3666
86,000 1410 1561 1514 1680 1586 1764 1616 1797 1909 2134 2290 2573 2921 3298 3551 4023 3708
87,000 1425 1578 1530 1699 1604 1783 1633 1817 1929 2158 2315 2602 2953 3335 3590 4068 3749
88,000 1442 1596 1548 1718 1622 1803 1652 1838 1951 2182 2342 2631 2986 3372 3631 4114 3791
89,000 1457 1613 1564 1736 1639 1823 1669 1857 1972 2206 2367 2659 3018 3409 3670 4158 3832
90,000 1473 1631 1582 1756 1657 1843 1688 1878 1994 2230 2393 2689 3052 3446 3710 4204 3875
91,000 1489 1648 1598 1774 1675 1862 1706 1898 2015 2254 2418 2717 3084 3483 3750 4248 3916
92,000 1505 1666 1616 1793 1693 1882 1724 1918 2037 2278 2444 2746 3117 3520 3790 4294 3958
93,000 1520 1683 1632 1812 1710 1902 1742 1938 2058 2301 2469 2775 3149 3557 3829 4339 3999
94,000 1536 1701 1649 1831 1728 1922 1760 1958 2080 2326 2496 2804 3183 3594 3870 4384 4041
95,000 1552 1718 1666 1849 1746 1941 1778 1978 2101 2349 2521 2832 3215 3631 3909 4429 4082
96,000 1568 1736 1683 1869 1764 1961 1796 1999 2122 2374 2547 2862 3248 3668 3949 4474 4124
97,000 1583 1753 1700 1887 1781 1981 1814 2018 2143 2397 2572 2890 3280 3705 3988 4519 4165
98,000 1600 1771 1717 1906 1800 2001 1833 2039 2165 2421 2598 2919 3313 3742 4029 4565 4207
99,000 1615 1788 1734 1925 1817 2020 1850 2059 2186 2445 2623 2948 3346 3778 4068 4609 4248
100,000 1631 1806 1751 1944 1835 2040 1869 2079 2208 2469 2650 2977 3379 3816 4108 4655 4290
101,000 1646 1823 1768 1962 1852 2060 1886 2099 2229 2493 2675 3005 3411 3852 4148 4699 4331
102,000 1663 1841 1785 1982 1871 2080 1905 2120 2251 2517 2701 3035 3444 3890 4188 4745 4373
103,000 1678 1858 1802 2000 1888 2099 1923 2139 2272 2540 2726 3063 3477 3926 4227 4790 4414
104,000 1694 1876 1819 2019 1906 2119 1941 2160 2293 2565 2752 3092 3510 3964 4268 4835 4456
105,000 1710 1893 1835 2038 1923 2139 1959 2179 2314 2588 2777 3121 3542 4000 4307 4880 4497
106,000 1726 1911 1853 2057 1942 2159 1977 2200 2336 2613 2804 3150 3575 4038 4347 4925 4540
107,000 1742 1929 1870 2076 1960 2179 1996 2221 2358 2637 2830 3179 3609 4075 4387 4971 4582
108,000 1758 1946 1887 2095 1977 2199 2014 2240 2379 2661 2855 3208 3641 4112 4427 5015 4623
109,000 1774 1964 1904 2114 1996 2219 2032 2261 2401 2685 2881 3237 3674 4149 4467 5061 4665
110,000 1789 1981 1921 2132 2013 2238 2050 2281 2422 2708 2906 3265 3706 4186 4506 5106 4706
111,000 1805 1999 1938 2152 2031 2258 2068 2301 2444 2733 2932 3295 3740 4223 4547 5151 4748
112,000 1821 2016 1955 2170 2048 2278 2086 2321 2465 2756 2958 3323 3772 4259 4586 5196 4789
113,000 1837 2034 1972 2189 2067 2298 2105 2342 2486 2781 2984 3352 3805 4297 4626 5241 4831
114,000 1852 2051 1989 2208 2084 2317 2122 2361 2507 2804 3009 3381 3837 4333 4666 5286 4872
115,000 1869 2069 2006 2227 2102 2337 2141 2382 2529 2828 3035 3410 3870 4371 4706 5332 4914
116,000 1884 2086 2022 2245 2119 2357 2158 2401 2550 2852 3060 3438 3903 4407 4745 5376 4955
117,000 1900 2104 2040 2264 2138 2377 2177 2422 2572 2876 3086 3468 3936 4445 4785 5422 4997
118,000 1915 2121 2056 2283 2155 2396 2195 2442 2593 2900 3111 3496 3968 4481 4825 5466 5038
119,000 1932 2139 2074 2302 2173 2416 2213 2462 2615 2924 3138 3525 4001 4519 4865 5512 5080
120,000 1947 2156 2090 2320 2190 2436 2231 2482 2636 2948 3163 3554 4034 4555 4904 5557 5121
121,000 1963 2174 2108 2340 2209 2456 2249 2503 2657 2972 3189 3583 4067 4593 4945 5602 5163
122,000 1979 2191 2124 2358 2226 2475 2267 2522 2678 2995 3214 3611 4099 4629 4984 5647 5204
123,000 1995 2209 2142 2377 2244 2495 2286 2543 2700 3020 3240 3641 4132 4667 5024 5692 5247
124,000 2010 2226 2158 2396 2262 2515 2303 2563 2721 3043 3265 3669 4165 4703 5064 5737 5288
125,000 2026 2244 2176 2415 2280 2535 2322 2583 2743 3068 3292 3699 4198 4741 5104 5783 5330
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2,500 91 101 98 108 102 114 104 116 123 137 147 165 186 210 226 256 236
3,000 99 109 106 117 111 123 113 125 133 148 159 179 202 228 245 278 256
3,500 107 119 115 127 121 134 123 136 144 161 173 194 219 247 266 301 277
4,000 115 127 123 137 129 143 131 146 155 173 185 208 235 265 285 323 298
4,500 124 136 132 147 139 154 141 157 166 185 198 223 252 284 306 346 319
5,000 131 145 141 156 147 163 150 166 176 197 211 237 268 302 325 368 339
6,000 147 163 158 175 165 183 168 187 198 221 237 266 301 339 365 413 381
7,000 164 181 175 194 183 203 187 207 220 245 263 295 334 376 405 458 423
8,000 180 198 192 213 201 223 205 228 241 269 289 324 367 413 445 503 464
9,000 196 216 210 232 220 244 224 248 263 293 315 353 400 450 485 548 506

10,000 212 234 227 251 238 264 242 268 285 318 340 382 432 488 524 593 547
11,000 228 252 244 271 256 284 260 289 306 342 366 411 465 525 564 638 589
12,000 244 270 262 290 274 304 279 309 328 366 392 440 498 562 604 683 630
13,000 260 287 279 309 292 324 297 330 350 390 418 469 531 599 644 729 672
14,000 277 305 296 328 310 344 316 350 371 414 444 498 564 636 684 774 714
15,000 292 322 313 346 327 363 333 370 392 437 469 526 596 672 723 818 754
16,000 308 340 330 365 345 383 351 390 414 462 495 555 629 709 762 863 796
17,000 324 358 347 384 363 403 370 411 435 486 521 584 661 746 802 908 837
18,000 340 376 364 404 381 423 388 431 457 510 547 613 694 783 842 953 879
19,000 356 393 382 423 400 443 407 451 479 534 572 642 727 820 882 998 921
20,000 372 411 399 442 418 463 425 472 500 558 598 671 760 857 922 1043 962
21,000 389 429 416 461 436 483 444 492 522 582 624 700 793 894 962 1088 1004
22,000 405 447 434 480 454 503 462 513 544 607 650 729 826 931 1002 1133 1045
23,000 421 465 451 499 472 523 480 533 565 631 676 758 859 968 1041 1178 1087
24,000 437 482 468 518 490 543 499 554 587 655 702 787 892 1005 1081 1223 1129
25,000 453 500 486 538 508 564 517 574 609 679 728 816 924 1042 1121 1268 1170
26,000 469 518 503 557 526 584 536 594 630 703 754 845 957 1079 1161 1314 1212
27,000 485 536 520 576 544 604 554 615 652 727 780 874 990 1116 1201 1359 1253
28,000 501 553 536 594 561 623 572 634 673 751 804 902 1022 1152 1240 1403 1294
29,000 517 571 554 613 580 643 590 655 694 775 830 931 1055 1189 1280 1448 1336
30,000 533 588 571 632 598 663 608 675 716 799 856 960 1088 1227 1319 1493 1377
31,000 549 606 588 651 616 683 627 696 738 823 882 989 1121 1264 1359 1538 1419
32,000 564 623 605 669 633 702 644 715 758 846 906 1016 1151 1298 1396 1579 1457
33,000 581 642 623 690 652 723 664 737 781 871 934 1047 1186 1338 1439 1628 1502
34,000 598 660 640 709 670 743 682 757 803 896 960 1076 1219 1375 1479 1673 1543
35,000 614 678 658 728 688 763 701 777 824 920 986 1105 1252 1412 1519 1718 1585
36,000 630 695 675 747 706 783 719 798 846 944 1012 1134 1285 1449 1558 1763 1627
37,000 646 713 692 766 724 803 737 818 868 968 1037 1163 1318 1486 1598 1808 1668
38,000 662 731 709 785 742 823 756 839 889 992 1063 1192 1351 1523 1638 1853 1710
39,000 678 749 727 805 761 843 774 859 911 1016 1089 1221 1384 1560 1678 1899 1751
40,000 694 767 744 824 779 864 793 880 933 1041 1115 1250 1417 1597 1718 1944 1793
41,000 710 783 760 842 796 883 810 899 953 1064 1140 1279 1448 1633 1757 1988 1834
42,000 726 801 778 861 814 903 828 919 975 1088 1166 1308 1481 1670 1797 2033 1875
43,000 742 819 795 880 832 923 847 940 997 1112 1192 1337 1514 1707 1836 2078 1917
44,000 758 837 812 899 850 943 865 960 1018 1136 1218 1366 1547 1744 1876 2123 1958
45,000 774 855 829 918 868 963 884 981 1040 1160 1244 1395 1580 1781 1916 2168 2000
46,000 790 873 847 937 886 983 902 1001 1062 1185 1270 1424 1613 1818 1956 2213 2042
47,000 806 890 864 957 904 1003 921 1022 1083 1209 1295 1453 1646 1855 1996 2258 2083
48,000 823 908 881 976 922 1023 939 1042 1105 1233 1321 1482 1678 1892 2036 2303 2125
49,000 839 926 899 995 941 1043 957 1062 1127 1257 1347 1511 1711 1930 2076 2348 2166
50,000 855 944 916 1014 959 1063 976 1083 1148 1281 1373 1540 1744 1967 2115 2393 2208
51,000 871 962 933 1033 977 1083 994 1103 1170 1306 1399 1569 1777 2004 2155 2438 2249
52,000 887 979 951 1052 995 1103 1013 1124 1192 1330 1425 1598 1810 2041 2195 2484 2291
53,000 903 997 968 1071 1013 1123 1031 1144 1213 1354 1451 1627 1843 2078 2235 2529 2333
54,000 918 1014 984 1090 1030 1142 1049 1164 1234 1377 1476 1655 1875 2114 2274 2573 2373
55,000 935 1032 1001 1109 1048 1162 1067 1184 1256 1401 1502 1684 1908 2151 2314 2618 2415
56,000 951 1050 1019 1128 1066 1183 1085 1205 1277 1425 1527 1713 1940 2188 2353 2663 2456
57,000 967 1068 1036 1147 1084 1203 1104 1225 1299 1450 1553 1742 1973 2225 2393 2708 2498
58,000 983 1085 1053 1166 1102 1223 1122 1245 1321 1474 1579 1771 2006 2262 2433 2753 2540
59,000 999 1103 1071 1185 1121 1243 1141 1266 1342 1498 1605 1800 2039 2299 2473 2798 2581
60,000 1015 1121 1088 1204 1139 1263 1159 1286 1364 1522 1631 1829 2072 2336 2513 2843 2623
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61,000 1032 1139 1105 1224 1157 1283 1177 1307 1386 1546 1657 1858 2105 2373 2553 2888 2664
62,000 1048 1157 1123 1243 1175 1303 1196 1327 1407 1570 1683 1887 2138 2410 2593 2933 2706
63,000 1064 1174 1140 1262 1193 1323 1214 1348 1429 1595 1709 1916 2171 2447 2632 2978 2748
64,000 1080 1192 1157 1281 1211 1343 1233 1368 1451 1619 1735 1945 2203 2484 2672 3023 2789
65,000 1096 1210 1174 1300 1229 1363 1251 1388 1472 1643 1760 1974 2236 2521 2712 3069 2831
66,000 1112 1228 1192 1319 1247 1383 1270 1409 1494 1667 1786 2003 2269 2558 2752 3114 2872
67,000 1127 1245 1208 1337 1264 1402 1287 1428 1515 1690 1811 2031 2301 2594 2791 3158 2913
68,000 1144 1263 1225 1357 1282 1422 1305 1449 1536 1714 1837 2060 2334 2632 2831 3203 2954
69,000 1160 1280 1243 1376 1301 1442 1324 1469 1558 1739 1863 2089 2367 2669 2871 3248 2996
70,000 1176 1298 1260 1395 1319 1462 1342 1490 1580 1763 1889 2118 2400 2706 2910 3293 3038
71,000 1192 1316 1277 1414 1337 1483 1361 1510 1601 1787 1915 2147 2433 2743 2950 3338 3079
72,000 1208 1334 1294 1433 1355 1503 1379 1531 1623 1811 1941 2176 2465 2780 2990 3383 3121
73,000 1224 1352 1312 1452 1373 1523 1398 1551 1645 1835 1967 2205 2498 2817 3030 3428 3162
74,000 1240 1370 1329 1471 1391 1543 1416 1571 1666 1859 1992 2234 2531 2854 3070 3473 3204
75,000 1257 1387 1346 1491 1409 1563 1434 1592 1688 1884 2018 2263 2564 2891 3110 3518 3246
76,000 1273 1405 1364 1510 1427 1583 1453 1612 1710 1908 2044 2292 2597 2928 3149 3563 3287
77,000 1289 1423 1381 1529 1445 1603 1471 1633 1731 1932 2070 2321 2630 2965 3189 3608 3329
78,000 1305 1441 1398 1548 1463 1623 1490 1653 1753 1956 2096 2350 2663 3002 3229 3654 3370
79,000 1320 1458 1415 1566 1481 1642 1507 1673 1774 1979 2121 2379 2695 3038 3268 3698 3411
80,000 1336 1475 1432 1585 1499 1662 1526 1693 1795 2003 2147 2408 2727 3075 3308 3743 3453
81,000 1352 1493 1449 1604 1517 1682 1544 1713 1817 2028 2173 2437 2760 3112 3348 3788 3494
82,000 1369 1511 1466 1624 1535 1702 1562 1734 1839 2052 2199 2466 2793 3149 3388 3833 3536
83,000 1385 1529 1484 1643 1553 1722 1581 1754 1860 2076 2225 2495 2826 3186 3427 3878 3577
84,000 1401 1547 1501 1662 1571 1742 1599 1775 1882 2100 2250 2524 2859 3223 3467 3923 3619
85,000 1417 1565 1518 1681 1589 1762 1618 1795 1904 2124 2276 2553 2892 3260 3507 3968 3661
86,000 1433 1582 1536 1700 1607 1782 1636 1816 1925 2148 2302 2582 2925 3297 3547 4013 3702
87,000 1449 1600 1553 1719 1625 1803 1654 1836 1947 2173 2328 2611 2957 3334 3587 4058 3744
88,000 1466 1618 1570 1738 1643 1823 1673 1856 1969 2197 2354 2640 2990 3372 3627 4103 3785
89,000 1482 1636 1588 1758 1662 1843 1691 1877 1990 2221 2380 2669 3023 3409 3667 4148 3827
90,000 1498 1654 1605 1777 1680 1863 1710 1897 2012 2245 2406 2698 3056 3446 3706 4194 3868
91,000 1514 1671 1622 1796 1698 1883 1728 1918 2034 2269 2432 2727 3089 3483 3746 4239 3910
92,000 1529 1688 1638 1814 1715 1902 1746 1937 2054 2292 2457 2755 3121 3519 3785 4283 3951
93,000 1545 1706 1656 1833 1733 1922 1764 1958 2076 2317 2482 2784 3154 3556 3825 4328 3992
94,000 1561 1724 1673 1852 1751 1942 1782 1978 2098 2341 2508 2813 3187 3593 3865 4373 4034
95,000 1578 1742 1690 1871 1769 1962 1801 1999 2119 2365 2534 2842 3219 3630 3905 4418 4075
96,000 1594 1760 1708 1891 1787 1982 1819 2019 2141 2389 2560 2871 3252 3667 3944 4463 4117
97,000 1610 1777 1725 1910 1805 2002 1838 2039 2163 2413 2586 2900 3285 3704 3984 4508 4159
98,000 1626 1795 1742 1929 1823 2022 1856 2060 2184 2437 2612 2929 3318 3741 4024 4553 4200
99,000 1642 1813 1760 1948 1842 2042 1875 2080 2206 2462 2638 2958 3351 3778 4064 4598 4242
100,000 1658 1831 1777 1967 1860 2062 1893 2101 2228 2486 2664 2987 3384 3815 4104 4643 4283
101,000 1674 1849 1794 1986 1878 2082 1911 2121 2249 2510 2690 3016 3417 3852 4144 4688 4325
102,000 1691 1867 1811 2005 1896 2102 1930 2142 2271 2534 2715 3045 3450 3889 4184 4733 4367
103,000 1707 1884 1829 2025 1914 2123 1948 2162 2293 2558 2741 3074 3482 3926 4223 4779 4408
104,000 1723 1902 1846 2044 1932 2143 1967 2182 2314 2582 2767 3103 3515 3963 4263 4824 4450
105,000 1738 1919 1862 2062 1949 2162 1984 2202 2335 2606 2792 3131 3547 3999 4302 4868 4490
106,000 1754 1937 1880 2081 1967 2182 2003 2222 2357 2630 2818 3160 3580 4036 4342 4913 4532
107,000 1770 1955 1897 2100 1985 2202 2021 2243 2378 2654 2844 3189 3613 4074 4382 4958 4573
108,000 1787 1972 1914 2119 2003 2222 2039 2263 2400 2678 2870 3218 3646 4111 4422 5003 4615
109,000 1803 1990 1931 2138 2022 2242 2058 2284 2422 2702 2896 3247 3679 4148 4462 5048 4657
110,000 1819 2008 1949 2158 2040 2262 2076 2304 2443 2726 2922 3276 3712 4185 4501 5093 4698
111,000 1835 2026 1966 2177 2058 2282 2095 2325 2465 2751 2948 3305 3744 4222 4541 5138 4740
112,000 1851 2044 1983 2196 2076 2302 2113 2345 2487 2775 2973 3334 3777 4259 4581 5183 4781
113,000 1867 2062 2001 2215 2094 2322 2131 2365 2508 2799 2999 3363 3810 4296 4621 5228 4823
114,000 1883 2079 2018 2234 2112 2342 2150 2386 2530 2823 3025 3392 3843 4333 4661 5273 4865
115,000 1900 2097 2035 2253 2130 2362 2168 2406 2552 2847 3051 3421 3876 4370 4701 5318 4906
116,000 1916 2115 2053 2272 2148 2382 2187 2427 2573 2871 3077 3450 3909 4407 4740 5364 4948
117,000 1932 2133 2070 2292 2166 2402 2205 2447 2595 2896 3103 3479 3942 4444 4780 5409 4989
118,000 1947 2150 2086 2310 2183 2422 2223 2467 2616 2919 3128 3508 3973 4480 4819 5453 5030
119,000 1963 2167 2103 2329 2202 2442 2241 2487 2637 2943 3154 3537 4006 4517 4859 5498 5072
120,000 1979 2185 2121 2348 2220 2462 2259 2507 2659 2967 3180 3566 4039 4554 4899 5543 5113
121,000 1995 2203 2138 2367 2238 2482 2278 2528 2681 2991 3205 3595 4072 4591 4939 5588 5155
122,000 2012 2221 2155 2386 2256 2502 2296 2548 2702 3015 3231 3624 4105 4628 4979 5633 5196
123,000 2028 2239 2173 2405 2274 2522 2315 2569 2724 3040 3257 3653 4138 4665 5018 5678 5238
124,000 2044 2257 2190 2425 2292 2542 2333 2589 2746 3064 3283 3682 4171 4702 5058 5723 5279
125,000 2060 2274 2207 2444 2310 2562 2352 2610 2767 3088 3309 3711 4204 4739 5098 5768 5321
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2,500 79 86 84 92 88 96 89 98 104 115 123 137 155 174 186 210 194
3,000 85 93 91 100 95 105 96 106 112 125 133 149 168 189 202 228 211
3,500 93 102 99 109 103 114 105 116 122 135 145 161 182 204 219 247 229
4,000 99 109 106 116 110 122 112 124 131 145 155 173 195 219 235 265 245
4,500 107 117 114 125 119 131 120 133 140 156 166 186 209 235 252 284 263
5,000 113 124 120 133 126 139 128 141 149 165 177 197 222 250 268 302 279
6,000 127 139 135 149 141 156 144 158 167 186 198 221 250 280 301 339 314
7,000 141 154 150 165 157 173 159 176 186 206 220 246 277 311 334 376 348
8,000 155 170 165 181 172 190 175 193 204 226 242 270 304 342 367 414 382
9,000 169 185 180 198 188 207 191 210 222 247 264 294 332 372 400 451 417

10,000 183 200 195 214 203 224 207 228 241 267 285 318 359 403 433 488 451
11,000 196 215 210 230 219 241 222 245 259 287 307 343 386 434 465 525 485
12,000 210 231 224 247 234 258 238 262 277 308 329 367 414 464 498 562 519
13,000 224 246 239 263 250 275 254 280 296 328 350 391 441 495 531 599 554
14,000 238 261 254 279 265 292 270 297 314 348 372 415 468 526 564 636 588
15,000 251 275 268 295 280 308 284 314 331 368 393 438 494 555 596 672 621
16,000 265 291 283 311 295 325 300 331 350 388 415 463 522 586 629 709 655
17,000 279 306 298 327 310 342 316 348 368 408 436 487 549 616 662 746 690
18,000 293 321 312 344 326 359 331 366 386 429 458 511 576 647 695 783 724
19,000 307 337 327 360 341 376 347 383 405 449 480 535 604 678 727 820 758
20,000 321 352 342 376 357 393 363 400 423 469 501 560 631 708 760 857 793
21,000 335 367 357 393 372 410 379 418 441 490 523 584 658 739 793 894 827
22,000 349 382 372 409 388 427 394 435 460 510 545 608 685 770 826 931 861
23,000 363 398 387 425 403 445 410 452 478 530 567 632 713 800 859 968 895
24,000 376 413 401 442 419 462 426 470 496 551 588 656 740 831 892 1006 930
25,000 390 428 416 458 434 479 442 487 515 571 610 681 767 862 925 1043 964
26,000 404 443 431 474 450 496 457 504 533 591 632 705 795 892 958 1080 998
27,000 418 459 446 490 465 513 473 522 551 612 653 729 822 923 990 1117 1032
28,000 431 473 460 506 480 529 488 538 569 631 674 752 848 953 1022 1153 1066
29,000 445 488 475 522 495 546 504 555 587 651 696 777 876 983 1055 1190 1100
30,000 459 503 489 538 511 563 519 573 605 672 718 801 903 1014 1088 1227 1134
31,000 473 519 504 555 526 580 535 590 624 692 739 825 930 1044 1121 1264 1169
32,000 486 533 518 570 541 596 550 606 641 711 760 847 955 1073 1151 1298 1200
33,000 501 549 534 587 557 614 567 625 660 733 783 873 985 1106 1187 1338 1237
34,000 515 564 549 604 573 631 582 642 679 753 804 898 1012 1136 1220 1375 1271
35,000 529 580 564 620 588 648 598 660 697 773 826 922 1039 1167 1253 1412 1306
36,000 542 595 578 636 604 665 614 677 715 794 848 946 1067 1198 1285 1449 1340
37,000 556 610 593 653 619 682 629 694 734 814 870 970 1094 1228 1318 1486 1374
38,000 570 625 608 669 635 699 645 712 752 834 891 995 1121 1259 1351 1523 1408
39,000 584 641 623 685 650 716 661 729 770 855 913 1019 1149 1290 1384 1560 1443
40,000 598 656 638 702 666 733 677 746 789 875 935 1043 1176 1320 1417 1597 1477
41,000 611 670 652 717 680 749 691 763 806 894 955 1066 1202 1350 1449 1634 1510
42,000 625 685 666 733 695 767 707 780 824 915 977 1090 1229 1381 1482 1671 1545
43,000 639 701 681 749 711 784 723 797 843 935 999 1115 1257 1411 1515 1708 1579
44,000 653 716 696 766 726 801 739 815 861 955 1021 1139 1284 1442 1547 1745 1613
45,000 667 731 711 782 742 818 754 832 879 976 1042 1163 1311 1472 1580 1782 1647
46,000 681 746 726 798 757 835 770 849 898 996 1064 1187 1339 1503 1613 1819 1682
47,000 695 762 741 815 773 852 786 867 916 1016 1086 1212 1366 1534 1646 1856 1716
48,000 708 777 755 831 788 869 802 884 934 1037 1107 1236 1393 1564 1679 1893 1750
49,000 722 792 770 847 804 886 817 901 953 1057 1129 1260 1420 1595 1712 1930 1784
50,000 736 807 785 864 819 903 833 919 971 1077 1151 1284 1448 1626 1745 1967 1819
51,000 750 823 800 880 835 920 849 936 989 1098 1173 1308 1475 1656 1778 2004 1853
52,000 764 838 815 896 850 937 865 953 1008 1118 1194 1333 1502 1687 1810 2041 1887
53,000 778 853 830 913 866 954 880 971 1026 1138 1216 1357 1530 1718 1843 2078 1922
54,000 791 867 844 928 880 970 895 987 1043 1158 1237 1380 1556 1747 1875 2114 1955
55,000 805 883 858 944 896 987 911 1004 1062 1178 1258 1404 1583 1778 1908 2151 1989
56,000 819 898 873 961 911 1004 927 1022 1080 1198 1280 1429 1611 1809 1941 2188 2023
57,000 833 913 888 977 927 1021 942 1039 1098 1219 1302 1453 1638 1839 1974 2226 2058
58,000 847 929 903 993 942 1038 958 1057 1117 1239 1324 1477 1665 1870 2007 2263 2092
59,000 861 944 918 1009 958 1055 974 1074 1135 1259 1345 1501 1692 1900 2040 2300 2126
60,000 875 959 933 1026 973 1072 989 1091 1153 1280 1367 1525 1720 1931 2073 2337 2160
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61,000 888 974 947 1042 989 1089 1005 1109 1172 1300 1389 1550 1747 1962 2105 2374 2195
62,000 902 990 962 1058 1004 1107 1021 1126 1190 1320 1410 1574 1774 1992 2138 2411 2229
63,000 916 1005 977 1075 1020 1124 1037 1143 1208 1341 1432 1598 1802 2023 2171 2448 2263
64,000 930 1020 992 1091 1035 1141 1052 1161 1227 1361 1454 1622 1829 2054 2204 2485 2298
65,000 944 1035 1007 1107 1051 1158 1068 1178 1245 1381 1476 1647 1856 2084 2237 2522 2332
66,000 958 1051 1022 1124 1066 1175 1084 1195 1263 1402 1497 1671 1884 2115 2270 2559 2366
67,000 971 1065 1035 1139 1080 1191 1099 1212 1281 1421 1518 1694 1910 2145 2302 2595 2399
68,000 985 1080 1050 1155 1096 1208 1114 1229 1299 1441 1540 1718 1937 2175 2335 2632 2434
69,000 999 1095 1065 1172 1111 1225 1130 1246 1317 1462 1561 1742 1964 2206 2367 2669 2468
70,000 1013 1111 1080 1188 1127 1242 1146 1264 1336 1482 1583 1767 1992 2236 2400 2706 2502
71,000 1027 1126 1095 1204 1142 1259 1162 1281 1354 1502 1605 1791 2019 2267 2433 2743 2536
72,000 1041 1141 1110 1221 1158 1276 1177 1298 1372 1523 1627 1815 2046 2298 2466 2780 2571
73,000 1054 1156 1124 1237 1173 1293 1193 1316 1391 1543 1648 1839 2074 2328 2499 2818 2605
74,000 1068 1172 1139 1253 1189 1310 1209 1333 1409 1563 1670 1863 2101 2359 2532 2855 2639
75,000 1082 1187 1154 1269 1204 1327 1225 1350 1427 1584 1692 1888 2128 2390 2565 2892 2673
76,000 1096 1202 1169 1286 1220 1344 1240 1368 1446 1604 1713 1912 2156 2420 2598 2929 2708
77,000 1110 1217 1184 1302 1235 1361 1256 1385 1464 1624 1735 1936 2183 2451 2630 2966 2742
78,000 1124 1233 1199 1318 1251 1378 1272 1403 1482 1645 1757 1960 2210 2482 2663 3003 2776
79,000 1137 1247 1212 1334 1265 1394 1286 1419 1500 1664 1778 1984 2236 2511 2695 3039 2810
80,000 1151 1262 1227 1350 1281 1411 1302 1436 1518 1684 1799 2008 2264 2542 2728 3076 2844
81,000 1165 1277 1242 1366 1296 1429 1318 1454 1536 1705 1821 2032 2291 2573 2761 3113 2878
82,000 1179 1293 1257 1383 1312 1446 1334 1471 1555 1725 1843 2056 2318 2603 2794 3150 2912
83,000 1193 1308 1272 1399 1327 1463 1349 1488 1573 1745 1864 2080 2346 2634 2827 3187 2947
84,000 1207 1323 1287 1415 1343 1480 1365 1506 1591 1766 1886 2105 2373 2664 2860 3224 2981
85,000 1220 1338 1301 1432 1358 1497 1381 1523 1610 1786 1908 2129 2400 2695 2893 3261 3015
86,000 1234 1354 1316 1448 1374 1514 1397 1540 1628 1806 1930 2153 2427 2726 2925 3298 3049
87,000 1248 1369 1331 1464 1389 1531 1412 1558 1646 1827 1951 2177 2455 2756 2958 3335 3084
88,000 1262 1384 1346 1481 1405 1548 1428 1575 1665 1847 1973 2202 2482 2787 2991 3372 3118
89,000 1276 1399 1361 1497 1420 1565 1444 1592 1683 1867 1995 2226 2509 2818 3024 3410 3152
90,000 1290 1415 1376 1513 1436 1582 1460 1610 1701 1888 2016 2250 2537 2848 3057 3447 3187
91,000 1304 1430 1391 1529 1451 1599 1475 1627 1720 1908 2038 2274 2564 2879 3090 3484 3221
92,000 1317 1444 1404 1545 1465 1615 1490 1643 1737 1927 2059 2297 2590 2909 3122 3520 3254
93,000 1331 1459 1419 1561 1481 1632 1506 1661 1755 1948 2081 2322 2618 2939 3155 3557 3288
94,000 1345 1475 1434 1577 1496 1649 1522 1678 1774 1968 2102 2346 2645 2970 3187 3594 3323
95,000 1359 1490 1449 1594 1512 1666 1537 1695 1792 1988 2124 2370 2672 3001 3220 3631 3357
96,000 1373 1505 1464 1610 1527 1683 1553 1713 1810 2009 2146 2394 2699 3031 3253 3668 3391
97,000 1386 1521 1479 1626 1543 1700 1569 1730 1829 2029 2167 2419 2727 3062 3286 3705 3425
98,000 1400 1536 1493 1643 1558 1717 1585 1747 1847 2049 2189 2443 2754 3092 3319 3742 3460
99,000 1414 1551 1508 1659 1574 1734 1600 1765 1865 2070 2211 2467 2781 3123 3352 3779 3494
100,000 1428 1566 1523 1675 1589 1751 1616 1782 1884 2090 2233 2491 2809 3154 3385 3816 3528
101,000 1442 1582 1538 1692 1605 1769 1632 1800 1902 2110 2254 2515 2836 3184 3418 3853 3563
102,000 1456 1597 1553 1708 1620 1786 1647 1817 1920 2131 2276 2540 2863 3215 3450 3890 3597
103,000 1470 1612 1568 1724 1636 1803 1663 1834 1939 2151 2298 2564 2891 3246 3483 3927 3631
104,000 1484 1627 1582 1741 1651 1820 1679 1852 1957 2171 2319 2588 2918 3276 3516 3964 3665
105,000 1497 1642 1596 1756 1666 1836 1694 1868 1974 2191 2340 2611 2944 3306 3548 4001 3699
106,000 1511 1657 1611 1772 1681 1853 1709 1885 1993 2211 2362 2636 2971 3337 3581 4038 3733
107,000 1525 1672 1626 1788 1697 1870 1725 1903 2011 2231 2384 2660 2999 3367 3614 4075 3767
108,000 1539 1687 1641 1805 1712 1887 1741 1920 2029 2252 2405 2684 3026 3398 3647 4112 3801
109,000 1553 1703 1656 1821 1728 1904 1757 1937 2048 2272 2427 2708 3053 3429 3680 4149 3836
110,000 1566 1718 1670 1837 1743 1921 1772 1955 2066 2292 2449 2732 3081 3459 3713 4186 3870
111,000 1580 1733 1685 1854 1759 1938 1788 1972 2084 2313 2470 2757 3108 3490 3745 4223 3904
112,000 1594 1748 1700 1870 1774 1955 1804 1989 2103 2333 2492 2781 3135 3520 3778 4260 3939
113,000 1608 1764 1715 1886 1790 1972 1820 2007 2121 2353 2514 2805 3162 3551 3811 4297 3973
114,000 1622 1779 1730 1903 1805 1989 1835 2024 2139 2374 2536 2829 3190 3582 3844 4334 4007
115,000 1636 1794 1745 1919 1820 2006 1851 2041 2158 2394 2557 2854 3217 3612 3877 4371 4041
116,000 1650 1809 1759 1935 1836 2023 1867 2059 2176 2414 2579 2878 3244 3643 3910 4408 4076
117,000 1664 1825 1774 1952 1851 2040 1883 2076 2194 2435 2601 2902 3272 3674 3943 4445 4110
118,000 1677 1839 1788 1967 1866 2056 1897 2092 2212 2454 2621 2925 3298 3703 3975 4481 4143
119,000 1691 1854 1803 1983 1881 2073 1913 2110 2230 2474 2643 2949 3325 3734 4007 4518 4177
120,000 1705 1869 1818 2000 1897 2091 1929 2127 2248 2495 2665 2974 3353 3765 4040 4555 4212
121,000 1719 1885 1833 2016 1912 2108 1944 2145 2267 2515 2687 2998 3380 3795 4073 4593 4246
122,000 1732 1900 1847 2032 1928 2125 1960 2162 2285 2535 2708 3022 3407 3826 4106 4630 4280
123,000 1746 1915 1862 2048 1943 2142 1976 2179 2303 2556 2730 3046 3434 3856 4139 4667 4315
124,000 1760 1930 1877 2065 1959 2159 1992 2197 2322 2576 2752 3071 3462 3887 4172 4704 4349
125,000 1774 1946 1892 2081 1974 2176 2007 2214 2340 2596 2773 3095 3489 3918 4205 4741 4383
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NAIC LOSS COST DATA ENTRY DOCUMENT 
 
 

1. This filing transmittal is part of Company Tracking #                                          KWBR-127935838 
 
 

2. If filing is an adoption of an advisory organization loss cost filing, give 
name of Advisory Organization and Reference/ Item Filing Number  

  
 

  Company Name Company NAIC Number 
3. A. National Security Fire & Casualty Company B. 12114 

 
  Product Coding Matrix Line of Business (i.e., Type of Insurance) Product Coding Matrix Line of Insurance (i.e., Sub-type of Insurance) 
4. A. 0.10 Property B. 01.0002 Personal Property (Fire & Allied Lines) 

 
5. 

(A) 
 

COVERAGE 
(See Instructions) 

 
(B) 

Indicated 
% Rate 

Level Change 

 
(C) 

Requested 
% Rate 

Level Change 

FOR LOSS COSTS ONLY 
(D) 

 
Expected 
Loss Ratio 

(E) 
Loss Cost 

Modification 
Factor 

(F) 
Selected 

Loss Cost 
Multiplier 

(G) 
Expense 
Constant 

(If Applicable) 

(H) 
Co. Current 
Loss Cost 
Multiplier 

Fire & Liability 13.1% 9.1%      
Extended Coverage 87.0% 22.1%      
        
        
        
        
 TOTAL OVERALL 
EFFECT 19.7% 12.2%      

 
 

6. 5 Year History Rate Change History       7.  

Year Policy Count % of 
Change 

Effective 
Date 

State Earned 
Premium 

(000) 

Incurred 
Losses 
(000) 

State 
Loss 
Ratio 

Countrywide 
Loss Ratio 

 
Expense Constants  Selected 

Provisions 

2006 6,745   2,523,122 1,458,149 58% 59.56%  A. Total Production Expense         23.2% 
2007 6,649 7.6% 7/9/07 2,484,898 1,787,355 72% 44.47%  B. General Expense                       4.0% 
2008        6,297      2,355,636 1,864,179 79%      68.57%  C. Taxes, License & Fees              3.5% 
2009        5,689      2,128,130   1,279,861 60%      43.26%  D. Underwriting Profit   
2010  5,036   1,884,006 1,057,872 56%  43.86%       & Contingencies          4.0% 

         E. Other (Reinsurance)       5.6% 
         F. TOTAL                                    59.7% 

 
8. _N___ Apply Lost Cost Factors to Future filings? (Y or N) 
9. _____ Estimated Maximum Rate Increase for any Insured (%). Territory (if applicable): ___19.6% Terr 3________________      
10. _____ Estimated Maximum Rate Decrease for any Insured (%) Territory (if applicable): ___7.6% Terr 1_________________ 
 
PC RLC                                                                                                                                                                                                                             U:LossCostDraft/DataEntry.doc 



NAIC Number: Submit to: Arkansas Insurance Department
Company Name: 1200 West Third Street
Contact Person: Little Rock, AR 72201-1904
Telephone No.: Telephone: 501-371-2800
Email Address: Email as an attachment to: insurance.pnc@arkansas.gov
Effective Date: You may also attach to a SERFF filing or submit on a cdr disk

Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame

$80,000

$120,000

$160,000

$80,000

$120,000

$160,000

$80,000

$120,000

$160,000

Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame

$5,000

$15,000

$25,000

$5,000

$15,000

$25,000

$5,000

$15,000

$25,000

Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame Brick Frame

$80,000 932.00 1,067.00 932.00 1,067.00 1,184.00 1,395.00 1,184.00 1,395.00 932.00 1,067.00 932.00 1,067.00 932.00 1,067.00 932.00 1,067.00 1,036.00 1,202.00

$120,000 1,381.00 1,580.00 1,381.00 1,580.00 1,752.00 2,066.00 1,752.00 2,066.00 1,381.00 1,580.00 1,381.00 1,580.00 1,381.00 1,580.00 1,381.00 1,580.00 1,535.00 1,781.00

$160,000

$80,000 1,041.00 1,203.00 1,041.00 1,203.00 1,356.00 1,611.00 1,356.00 1,611.00 1,041.00 1,203.00 1,041.00 1,203.00 1,041.00 1,203.00 1,041.00 1,203.00 1,172.00 1,373.00

$120,000 1,543.00 1,783.00 1,543.00 1,783.00 2,008.00 2,385.00 2,008.00 2,385.00 1,543.00 1,783.00 1,543.00 1,783.00 1,543.00 1,783.00 1,543.00 1,783.00 1,736.00 2,033.00

$160,000

$80,000 1,739.00 2,075.00 1,739.00 2,075.00 2,452.00 2,980.00 2,452.00 2,980.00 1,739.00 2,075.00 1,739.00 2,075.00 1,739.00 2,075.00 1,739.00 2,075.00 2,038.00 2,454.00

$120,000 2,576.00 3,074.00 2,576.00 3,074.00 3,631.00 4,413.00 3,631.00 4,413.00 2,576.00 3,074.00 2,576.00 3,074.00 2,576.00 3,074.00 2,576.00 3,074.00 3,018.00 3,635.00

$160,000

SPECIFY THE PERCENTAGE GIVEN FOR CREDITS OR DISCOUNTS FOR THE FOLLOWING: EARTHQUAKE INSURANCE

Fire Extinquisher % Deadbolt Lock % ARE YOU CURRENTLY WRITING EARTHQUAKE COVERAGE IN ARKANSAS? no (yes or no)
Burglar Alarm % Window Locks % WHAT IS YOUR PERCENTAGE DEDUCTIBLE? %
Smoke Alarm % $1,000 Deductible %

Other (specify) Zone Brick Frame
% WHAT IS YOUR PRICE PER $1,000 OF COVERAGE? Highest Risk $ $
% Lowest Risk $ $

lee@kerper-bowron.com
04/16/2012

Washington

9

DeshaSt. FrancisCraigheadBaxter PulaskiSebastianMillerUnion

Arkansas Union MillerBaxter Craighead St. Francis

IMPORTANT, homeowners insurance does NOT automatically cover losses from earthquakes.  Ask your agent about this covera

PulaskiUnion

Pulaski

3

6

SebastianWashington

Miller

Homeowners Premium Comparision Survey Form
FORM HPCS - last modified August, 2005

Craighead St. Francis Arkansas

Survey Form for HO3 (Homeowners) - Use $500 Flat Deductible (Covers risk of direct physical loss for dwelling and other structures; named perils for personal property, replacement cost on dwelling, actual cash value on personal property)

Survey Form for HO4 (Renters) - Use $500 Flat Deductible (Named perils for personal property, actual cash value for loss, liability and medical payments for others included)

12114

9

Survey Form for DP-2 (Dwelling/Fire) - Use $500 Flat Deductible (Named perils for dwelling and personal property; replacement cost for dwelling, actual cash value for personal property, no liability coverage)

Lee Bowron
205-870-0595

6

Dwelling 
Value

Sebastian

USE THE APPROPRIATE FORM BELOW - IF NOT APPLICABLE, LEAVE 
BLANK

Washington Baxter

3

6

Public Protection 
Class

Property 
Value

Public Protection 
Class

3

National Security Fire & Casualty Company

Maximum Credit Allowed

Dwelling 
Value

HO3 and HO4 only

9

Public Protection 
Class



 
NATIONAL SECURITY FIRE & CASUALTY COMPANY 

 
LOW VALUE DWELLING PROGRAM 

 
ARKANSAS 

 
FILING MEMORANDUM 

 
 
A. Scope and Ratemaking Methodology 

 
Kerper and Bowron LLC has performed various analyses relating to its Low Valued 
Dwelling Program in Arkansas as follows: 

 
Statewide 

 
Fire & Lightning - Exhibit I - Page 2 
Extended Coverage (EC) - Exhibit I - Page 3 

 
 Territorial (Territories I - III) - Exhibit I - Page 4 

 
All of the rate level analyses were performed using calendar year data provided for the 
following periods: 

 
Fire – 4.5 Years 2007-2011 
EC – 4.5 Years 2002-2011 
 

We weighted each year (and half year) equally. 
 

It is acknowledged that utilizing accident year data is preferable for ratemaking purposes 
for many lines of insurance.  However, based on the relatively short tail (period of time from 
reported loss to payment) for this line of insurance (personal property) and the availability 
of calendar year statistics, we believe that this method is both reasonable and accurate. 

 
The methodology used to review the statewide rate level is based on the comparison of 
fully adjusted, credibility weighted experience loss ratios to the permissible loss ratio.  Both 
the premiums and losses reported during the experience period have been adjusted to 
current levels. These adjustments are more fully described in Section D - Data. 

 
With respect to the territorial review, a standard relativity analysis was performed.  This 
procedure compares fully adjusted, credibility weighted five-year loss ratios to the adjusted 
statewide loss ratio.   The result yields the indicated change from the current relativity 
levels. 
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National Security Fire & Casualty Company 
2011 Rate Level Review 

Low Valued Dwelling Program - Arkansas 
Filing Memorandum 

 

 

 
 
 
B. Statewide Rate Level Indications and Selections (Exhibit I, Pages 1-3) 

 
 
    5 Year   5-Year         
  2011 Incurred/   Credibility         Indicated            Selected 

  Written Earned   E/I 
    Rate Level 
Change 

    Rate Level 
Change 

Coverage Premium 
Loss 

Ratio * Credibility 
Loss 
Ratio % $ % $ 

                  
Fire & Liability $593,881 75.4% 80.4% 73.9% 13.1% $77,948 9.1% $53,842 

                  
Extended 

Coverage** $187,242 111.1% 80.3% 100.2% 87.0% $162,951 22.1% $41,460 
                  

TOTAL $781,123 84.0%   80.2% 30.8% $240,899 12.2% $95,302 
 
 
 
C. Territorial Rate Level Indications Selections (Exhibit I, Page 4) 

 
The following summarizes the indicated changes to the current territorial relativities: 

 
Fire 

      Indicated Relativities     
  Statewide Change     

  No 
Change 13.1% Rate Change 

Territory Indicated Selected 
I 0.976 1.104 11.6% 7.6% 
II 0.976 1.104 11.7% 7.6% 
III 1.086 1.228 24.2% 19.6% 
          

Total 1.000 1.119 13.1% 9.1% 

     EC 
      Indicated Relativities     

  Statewide Change     
  No 

Change 87.0% Rate Change 
Territory Indicated Selected 

I 1.071 2.004 93.9% 26.5% 
II 0.934 1.748 69.1% 10.6% 
III 0.916 1.714 65.8% 8.6% 
          

Total 1.000 1.933 87.0% 22.1% 
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National Security Fire & Casualty Company 
2011 Rate Level Review 

Low Valued Dwelling Program - Arkansas 
Filing Memorandum 

 

 

 
 
 
 
 
   D. Data 
 

1.   Experience Period 
 

The experience period used for this rate level analysis is the five-year period ending 
June 30, 2011 for Fire and EC. The premium and loss data are on a calendar year 
basis and have been adjusted to current or prospective levels as described more fully 
below.  We acknowledge that it is preferable to use accident year losses that can be 
developed based on historical loss development patterns.  However, for property 
lines of insurance such as dwelling, we believe that using calendar year data 
adjusted for changes in loss cost levels will give a close approximation of rate level 
needs.  This is especially true based on the relatively low volume of data and the 
unreliability of loss development information associated with this book of business. 

 
2.   Expenses (Exhibits V) 

 
The expenses used to develop the expected loss ratio have been selected based on 
information from NSFC’s Insurance Expense Exhibit, Annual Statements, and 
industry tax information. 
 
 

 
In addition, industry information was used to develop the unallocated loss adjustment 
factors used in this review. 

 
 

3.   Adjustments 

    Premiums 

The premiums used in these analyses have been adjusted to current levels to 
account for:   
 
1) Rate changes implemented during the experience period that impact the 
earned premiums;  
 
2) Trend for projected increases in amounts of insurance purchased by NSFC’s 
insureds; and  
 
1)   On-Level Calculation  

 
Rates were adjusted for past rate revisions.  Since the last change was in 2007, 
there was little adjustment to recent experience. 

 
2)   Amount of Insurance Trend  

 
The reported premiums are adjusted to reflect increases in amounts of 
insurance purchased over time.  This adjustment is needed since policies 
written during the experience period, if written today, would be written at 
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National Security Fire & Casualty Company 
2011 Rate Level Review 

Low Valued Dwelling Program - Arkansas 
Filing Memorandum 

 

 

higher amounts of insurance. Average annual increases in amount of 
insurance of 
2.4% for Fire and 2.4% for EC have been selected.  This is based on 
industry information. 

 
3)   Catastrophe Reinsurance 

 
Based on the current catastrophe reinsurance program, the amount of reinsurance 
premium above expected losses has been allocated to the EC line based on the 
ratio of premium of this line to countrywide premium. 
 

b.   Losses 
 

Losses have been adjusted to account for inflation as well as to eliminate any 
catastrophe losses that were ceded based on the catastrophe reinsurance program 
in effect during the experience period. The following adjustments have been made: 

 
1)   Trend (Appendix A) 

 
Losses have been projected to anticipated future levels based on average 
annual trends of 6.0% for Fire and EC respectively.  This adjustment trends the 
actual incurred losses during the experience period to the “average date of 
loss” of the future period for which the revised rates will be in effect. 
  

2)   Catastrophe Losses 
 

There are no reported losses during the experience period that were subject to 
NSFC’s catastrophe reinsurance program. 

 
3)   Large Fire Losses 

 
Standard ratemaking procedures for fire insurance include a procedure for 
smoothing the effect of “large fire losses” that can occur and skew the indicated 
rate level changes.  No such losses occurred during the experience period. 



National Security Fire & Casualty Company 
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Low Valued Dwelling Program - Arkansas 
Filing Memorandum 

 

 

 
 
 
 
 

4)   Loss Development 
 

The experience used for this review is calendar year data.  Therefore, it is 
inappropriate to utilize standard loss development techniques on the incurred losses.   
Assuming that dwelling losses are readily known and settled, the impact of using 
calendar year losses to determine indicated rate level needs should be minimal.    
Standard loss development adjustments are not appropriate and have not been 
utilized in this review. 

 
 
Required Disclosure 
 
I, Lee Bowron, am associated with the firm Kerper and Bowron LLC.  I am a member of the American 
Academy of Actuaries and meet its qualification standards.   I am also an Associate of the Casualty 
Actuarial Society.  
 
Regards, 
 

      

 
________________________________ 
Lee M. Bowron, ACAS, MAAA 
Kerper and Bowron LLC 
400 Vestavia Pkwy Ste 131 
Birmingham, AL 35216 
lee@kerper-bowron.com 
205.870.0595 
February 28, 2012 
 
 
 
 
 
 
   
 
 



National Security Fire & Casualty Company
2011 Rate Level Review - Arkansas - Low Valued Dwelling

Statewide Indicated and Selected Rate Level Change

Exhibit I
Page 1

(1) (2) (3) (4) (5) (6) (7) (8)
5 Year 5-Year

2011 Incurred/ Credibility         Indicated            Selected
Written Earned E/I     Rate Level Change     Rate Level Change

Coverage Premium Loss Ratio * Credibility Loss Ratio % $ % $

Fire & Liability $593,881 75.4% 80.4% 73.9% 13.1% $77,948 9.1% $53,842

Extended Coverage** $187,242 111.1% 80.3% 100.2% 87.0% $162,951 22.1% $41,460

TOTAL $781,123 84.0% 80.2% 30.8% $240,899 12.2% $95,302

      

Notes:

(2) - See Exhibit I, Pages 2-3;  Totals weighted by Column (1)
(3) - See Exhibit I, Pages 2-3
(4) - See Exhibit I, Pages 2-3; Totals weighted by Column (1)
(5) - See Exhibit I, Pages 2-3; Totals weighted by Column (1)
(6) = (5) X (1)

*    Weighted (See Column 9 of Exhibit I, Pages 1 and 2)
**  Extended Coverage Review based on 10-Year rate level review



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - Low Valued Dwelling

Statewide Rate Level Change
Fire and Lightning

Exhibit I
Page 2

(1) (2) (3) (4) (5) (6)
Net Net

On-Level Actual Trended
Calendar Earned Loss & ULAE Trend Catastrophe Loss & 

Year Premium ALAE Factor Factor Losses LAE

2007 $2,129,264 $1,683,124 1.100 1.412 $0 $2,614,229
2008 $1,982,250 $913,459 1.100 1.332 $0 $1,338,400
2009 $1,697,453 $932,716 1.100 1.256 $0 $1,288,640
2010 $1,451,170 $770,905 1.100 1.185 $0 $1,004,875
2011 $620,653 $290,219 1.100 1.118 $0 $356,911

Total $7,880,790 $4,590,422 $6,603,054

(7) (8) (9)
Incurred/
Earned

Calendar Loss Ratio
Year Current Level Weights

2007 1.228 0.15
2008 0.675 0.15
2009 0.759 0.20
2010 0.692 0.25
2011 0.575 0.25

= 0.754
= 25,860
= 0.804
= 0.676
= 0.653
= 0.739
= 13.1%
= 9.1%

Notes:

(1) See Exhbit II, Page 4
(2) See Exhibit III, Page 4
(3) Estimated by National Security Fire and Casualty Company
(4) Losses trended to 6/1/2008.  This represents the average date of loss assuming a 06/1/2006
     effective date.
(6) = {[(2) - (5)] x (3) x (4)}
(8) = (6) / (1)
(12) = {(11) / 40,000} ^ 0.5;  Full credibility standard is 40,000 earned house years
(13) = (14) Trended one year forward (net)
(14) = See Exhibit IV
(15) = {[(12) X (10)] + [(100%-(12)) X (13)}
(16) = (15) / (14)

(15)  Credibility Wtd. On Level Loss Ratio
(16)  Indicated Rate Level Change
(17)  Selected Rate Level Change

(10)  Incurred/Earned Loss Ratio
(11)  Earned Exposures - House Years
(12)  Credibility (40,000 House Years)
(13)  Permissible Loss Ratio (Trended)
(14)  Permissible Loss Ratio



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - Low Valued Dwelling

Statewide Rate Level Change
Extended Coverage

Exhibit I
Page 3

(1) (2) (3) (4) (5) (6)
Net Net

On-Level Actual Trended
Calendar Earned Loss & ULAE Trend Catastrophe Loss & 

Year Premium ALAE Factor Factor Losses LAE
2002 $601,620 $92,650 1.100 1.889 $0 $192,518
2003 $729,702 $146,704 1.100 1.782 $0 $287,570
2004 $811,942 $191,115 1.100 1.681 $0 $353,391
2005 $780,829 $190,273 1.100 1.586 $0 $331,950
2006 $883,298 $217,913 1.100 1.496 $0 $358,597
2007 $815,652 $104,231 1.100 1.412 $0 $161,891
2008 $642,483 $950,720 1.100 1.332 $0 $1,392,995
2009 $604,350 $347,145 1.100 1.256 $0 $479,616
2010 $540,131 $286,967 1.100 1.185 $0 $374,061
2011 $227,414 $314,854 1.100 1.118 $0 $387,207

Total $6,637,421 $2,842,571 $4,319,795

(7) (8) (9)
Incurred/
Earned

Calendar Loss Ratio
Year Current Level Weights
2002 0.320 0.000
2003 0.394 0.000
2004 0.435 0.000
2005 0.425 0.000
2006 0.406 0.000
2007 0.198 0.200
2008 2.168 0.200
2009 0.794 0.200
2010 0.693 0.200
2011 1.703 0.200

(16)  Incurred/Earned Loss Ratio = 1.111
(17)  Earned Exposures - House Years = 25,809
(18)  Credibility (40,000 House Years) = 0.803
(19)  Permissible Loss Ratio (Trended) = 0.554
(20)  Permissible Loss Ratio 0.536
(21)  Credibility Wtd. On Level Loss Ratio = 1.002
(22)  Indicated Rate Level Change = 87.0%
(23)  Selected Rate Level Change = 22.1%

Notes:
(1) See Exhbit II, Page 4
(2) See Exhibit III, Page 4
(3) Estimated by National Security Fire and Casualty Company
(4) Losses trended to 6/1/2008.  This represents the average date of loss assuming a 06/1/2006
     effective date.
(6) = {[(2) - (5)] x (3) x (4)}
(8) = (6) / (1)
(18) = {(17) / 80,000} ^ 0.5;  Full credibility standard is 80,000 earned house years
(19) = (20) Trended one year forward (net)
(20) = See Exhibits IV
(21) = {[(18) X (16)] + [(100%-(18)) X (19)}
(22) = (21) / (20)



National Security Fire & Casualty Company
2011 Rate Level Review - Arkansas - Low Valued Dwelling Program

Territorial Relativity Analysis

Exhibit I
Page 4

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
FIRE/LIAB

5 Year Net Net Credibility
Actual Trended On-Level On-Level Weighted

Loss & Loss & Earned Loss On-Level Off-
Territory ALAE LAE Premium Ratio Exposures Credibility Loss Ratio Balance Indicated Selected

I $2,743,000 $3,658,776 $4,879,063 75.0% 16,412 0.641 73.6% 0.976 1.104 1.011 11.6% 7.6%
II $1,089,979 $1,458,687 $1,990,420 73.3% 6,221 0.394 73.6% 0.976 1.104 1.011 11.7% 7.6%
III $757,443 $1,017,375 $1,011,307 100.6% 3,227 0.284 81.9% 1.086 1.228 1.011 24.2% 19.6%

Total $4,590,422 $6,134,837 $7,880,790 77.8% 25,860 0.804 75.4% 1.000 1.119 1.011 13.1% 9.1%

EC
5 Year Net Net Credibility
Actual Trended On-Level On-Level Weighted

Loss & Loss & Earned Loss On-Level Off-
Territory ALAE LAE Premium Ratio Exposures Credibility Loss Ratio Balance Indicated Selected

I $2,081,306 $2,952,514 $4,414,532 66.9% 36,191 0.673 64.8% 1.071 2.004 0.968 93.9% 26.5%
II $460,573 $645,055 $1,267,318 50.9% 13,763 0.415 56.5% 0.934 1.748 0.968 69.1% 10.6%
III $300,692 $415,915 $955,571 43.5% 7,119 0.298 55.4% 0.916 1.714 0.968 65.8% 8.6%

Total $2,842,571 $4,013,483 $6,637,421 60.5% 57,073 1.000 60.5% 1.000 1.933 0.968 87.0% 22.1%

Notes

(1) - See Exhibit III, Pages 1-4
(2) - See Exhibit III, Page 1-4
(3) - See Exhibit II, Pages 1-4 Indicated Selected
(4) - (2) / (3) 32.4% 12.4%
(6) = {(5) / 40,000} ^ 0.5;  Full credibility standard is 40,000 earned house years `` 22.8% 8.2%
(7) = {[(6) X (4)] + [(Total(6) - (6)) X Total(4)] + [(100%-Total(6)) X 0.653] 36.1% 16.5%
(8) = (7) / Total (7)
(9) = (8) X (Statewide Selected Rate Change) 31.5% 12.3%
(10) = Off Balance based on Latest Year (2006) Written Premium
(11) = (9) X (10)

Indicated Relativities
Statewide Change

No Change 13.1%

Rate Change

Statewide Change

No Change 87.0%

Rate Change

Rate Change

Indicated Relativities



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net On-Level Premiums
Territory 1

Exhibit II
Page 1

(1) (2) (3) (4) (5) (6) (7) (8)
FIRE

On-Level Earned Earned Earned Net
Actual Actual On-Level Earned On-Level Cat. Amount of On-Level

Calendar Written Earned Earned Premium Rate Reins. Insurance Earned
Year Premium Premium Premium Ex Cat Factor % Trend Premium
2005 $1,004,154 $999,952 $1,105,842 $1,105,844 1.106 0.000 1.192 $1,318,639
2006 $1,013,522 $1,025,351 $1,107,439 $1,107,440 1.080 0.000 1.164 $1,289,400
2007 $1,030,997 $1,008,653 $1,075,224 $1,075,223 1.066 0.0% 1.137 $1,222,617
2008 $1,229,816 $1,055,801 $1,065,303 $1,065,303 1.009 0.0% 1.110 $1,182,945
2009 $847,890 $914,138 $914,138 $914,136 1.000 0.0% 1.084 $991,296
2010 $778,667 $822,513 $822,513 $822,516 1.000 0.0% 1.059 $871,032
2011 $412,242 $382,517 $382,517 $382,519 1.000 0.0% 1.034 $395,587

5-Year $4,299,613 $4,183,621 $4,259,695 $4,259,697 1.018 0.0% 1.095 $4,663,477
Total $4,299,613 $4,183,621 $4,259,695 $4,259,697

EC
On-Level Earned Earned Earned Net

Actual Actual On-Level Earned On-Level Cat. Amount of On-Level
Calendar Written Earned Earned Premium Rate Reins. Insurance Earned

Year Premium Premium Premium Ex Cat Factor % Trend Premium
2001 $203,164 $202,098 $285,767 $285,762 1.414 0.0% 1.311 $374,631
2002 $250,936 $235,924 $333,361 $333,359 1.413 0.0% 1.280 $426,782
2003 $359,623 $324,698 $410,418 $410,414 1.264 0.0% 1.250 $513,119
2004 $394,310 $385,604 $457,326 $457,331 1.186 0.0% 1.221 $558,364
2005 $444,019 $426,284 $434,810 $434,809 1.020 0.0% 1.192 $518,431
2006 $491,992 $490,726 $500,540 $500,543 1.020 0.0% 1.164 $582,815
2007 $452,363 $468,324 $468,324 $468,324 1.000 0.0% 1.137 $532,522
2008 $394,436 $366,213 $366,213 $366,212 1.000 0.0% 1.110 $406,654
2009 $348,887 $331,261 $331,261 $331,266 1.000 0.0% 1.084 $359,222
2010 $319,826 $338,899 $338,899 $338,901 1.000 0.0% 1.059 $358,890
2011 $139,154 $152,521 $152,521 $152,522 1.000 0.0% 1.034 $157,733

10-Year $3,595,545 $3,520,454 $3,793,673 $3,793,681 1.078 0.0% 1.164 $4,414,532
Total $3,595,545 $3,520,454 $3,793,673 $3,793,681

Liability
Earned Earned Gross

Actual Actual On-Level Catastrophe Catastrophe On-Level Amount of On-Level
Calendar Written Earned Earned Earned Reinsurance Rate Insurance Earned

Year Premium Premium Premium Premium % Factor Trend Premium
2005 $56,232 $55,767 $61,672 $0 0.00% 1.106 $61,672
2006 $57,385 $58,348 $63,019 $0 0.00% 1.080 $63,019
2007 $56,453 $56,589 $60,324 $0 0.00% 1.066 $60,324
2008 $57,248 $51,660 $52,125 $0 0.00% 1.009 $52,125
2009 $42,187 $43,885 $43,885 $0 0.00% 1.000 $43,885
2010 $38,448 $40,327 $40,327 $0 0.00% 1.000 $40,327
2011 $19,256 $18,925 $18,925 $0 0.00% 1.000 $18,925

5-Year $213,592 $211,386 $215,586 $0 $215,586
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net On-Level Premiums
Territory 2

Exhibit II
Page 2

(1) (2) (3) (4) (5) (6) (7) (8)
FIRE

On-Level Earned Earned Earned Net
Actual Actual On-Level Earned On-Level Cat. Amount of On-Level

Calendar Written Earned Earned Premium Rate Reins. Insurance Earned
Year Premium Premium Premium Ex Cat Factor % Trend Premium
2005 $389,536 $365,150 $447,673 $447,676 1.226 0.000 1.192 $533,769
2006 $427,161 $432,571 $473,590 $473,596 1.095 0.000 1.164 $551,522
2007 $448,050 $445,020 $474,391 $474,391 1.066 0.0% 1.137 $539,422
2008 $482,015 $417,616 $421,374 $421,374 1.009 0.0% 1.110 $467,907
2009 $352,071 $399,814 $399,814 $399,816 1.000 0.0% 1.084 $433,561
2010 $304,089 $328,913 $328,913 $328,914 1.000 0.0% 1.059 $348,315
2011 $87,124 $122,037 $122,037 $122,034 1.000 0.0% 1.034 $126,207

5-Year $1,673,348 $1,713,401 $1,746,531 $1,746,529 1.019 0.0% 1.097 $1,915,412
Total $1,673,348 $1,713,401 $1,746,531 $1,746,529

EC
On-Level Earned Earned Earned Net

Actual Actual On-Level Earned On-Level Cat. Amount of On-Level
Calendar Written Earned Earned Premium Rate Reins. Insurance Earned

Year Premium Premium Premium Ex Cat Factor % Trend Premium
2001 $64,299 $64,426 $63,975 $63,977 0.993 0.000 1.311 $83,870
2002 $72,302 $70,822 $70,326 $70,327 0.993 0.0% 1.280 $90,034
2003 $84,086 $81,250 $86,368 $86,370 1.063 0.0% 1.250 $107,981
2004 $105,426 $98,304 $109,314 $109,312 1.112 0.0% 1.221 $133,465
2005 $138,212 $129,766 $131,324 $131,317 1.012 0.0% 1.192 $156,579
2006 $148,201 $150,586 $152,393 $152,395 1.012 0.0% 1.164 $177,442
2007 $141,870 $147,364 $147,364 $147,364 1.000 0.0% 1.137 $167,565
2008 $162,046 $127,373 $127,373 $127,377 1.000 0.0% 1.110 $141,439
2009 $102,909 $144,798 $144,798 $144,800 1.000 0.0% 1.084 $157,020
2010 $86,773 $93,905 $93,905 $93,904 1.000 0.0% 1.059 $99,444
2011 $20,888 $35,148 $35,148 $35,147 1.000 0.0% 1.034 $36,349

10-Year $1,062,715 $1,079,316 $1,098,313 $1,098,313 1.018 0.0% 1.154 $1,267,318
Total $1,062,715 $1,079,316 $1,098,313 $1,098,313

Liability
Earned Earned Gross

Actual Actual On-Level Catastrophe Catastrophe On-Level Amount of On-Level
Calendar Written Earned Earned Earned Reinsurance Rate Insurance Earned

Year Premium Premium Premium Premium % Factor Trend Premium
2005 $15,878 $15,024 $18,419 $0 0.00% $18,419
2006 $18,037 $17,886 $19,582 $0 0.00% $19,582
2007 $18,366 $18,628 $19,857 $0 0.00% $19,857
2008 $19,002 $15,961 $16,104 $0 0.00% $16,104
2009 $14,886 $16,746 $16,746 $0 0.00% $16,746
2010 $16,532 $15,912 $15,912 $0 0.00% $15,912
2011 $4,269 $6,388 $6,388 $0 0.00% $6,388

5-Year $73,055 $73,635 $0 $75,008
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net On-Level Premiums
Territory 3

Exhibit II
Page 3

(1) (2) (3) (4) (5) (6) (7) (8)
FIRE

On-Level Earned Earned Earned Net
Actual Actual On-Level Earned On-Level Cat. Amount of On-Level

Calendar Written Earned Earned Premium Rate Reins. Insurance Earned
Year Premium Premium Premium Ex Cat Factor % Trend Premium
2005 $221,601 $224,865 $246,034 $246,036 1.094 0.000 1.192 $293,313
2006 $232,594 $230,236 $248,329 $248,326 1.079 0.000 1.164 $289,259
2007 $225,474 $224,947 $239,597 $239,599 1.065 0.0% 1.137 $272,409
2008 $236,792 $224,679 $226,701 $226,698 1.009 0.0% 1.110 $251,735
2009 $170,991 $186,352 $186,352 $186,351 1.000 0.0% 1.084 $202,081
2010 $143,385 $157,433 $157,433 $157,433 1.000 0.0% 1.059 $166,720
2011 $67,642 $67,281 $67,281 $67,280 1.000 0.0% 1.034 $69,580

5-Year $844,284 $860,693 $877,365 $877,361 1.019 0.0% 1.097 $962,525
Total $844,284 $860,693 $877,365 $877,361

EC
On-Level Earned Earned Earned Net

Actual Actual On-Level Earned On-Level Cat. Amount of On-Level
Calendar Written Earned Earned Premium Rate Reins. Insurance Earned

Year Premium Premium Premium Ex Cat Factor % Trend Premium
2001 $42,353 $45,088 $62,808 $62,806 1.393 0.0% 1.311 $82,339
2002 $52,103 $47,587 $66,241 $66,244 1.392 0.0% 1.280 $84,804
2003 $71,469 $67,077 $86,865 $86,866 1.295 0.0% 1.250 $108,602
2004 $83,773 $79,337 $98,378 $98,378 1.240 0.0% 1.221 $120,113
2005 $89,771 $86,586 $88,751 $88,748 1.025 0.0% 1.192 $105,819
2006 $106,216 $103,094 $105,672 $105,670 1.025 0.0% 1.164 $123,041
2007 $102,623 $101,633 $101,633 $101,632 1.000 0.0% 1.137 $115,565
2008 $89,097 $85,003 $85,003 $85,005 1.000 0.0% 1.110 $94,390
2009 $83,524 $81,250 $81,250 $81,248 1.000 0.0% 1.084 $88,108
2010 $70,767 $77,241 $77,241 $77,243 1.000 0.0% 1.059 $81,797
2011 $27,200 $32,231 $32,231 $32,231 1.000 0.0% 1.034 $33,332

10-Year $776,544 $761,040 $823,265 $823,265 1.082 0.0% 1.161 $955,571
Total $776,544 $761,040 $823,265 $823,265

Liability
Earned Earned Gross

Actual Actual On-Level Catastrophe Catastrophe On-Level Amount of On-Level
Calendar Written Earned Earned Earned Reinsurance Rate Insurance Earned

Year Premium Premium Premium Premium % Factor Trend Premium
2005 $14,207 $14,555 $15,926 $0 0.00% $15,926
2006 $14,718 $14,324 $15,449 $0 0.00% $15,449
2007 $13,190 $13,741 $14,635 $0 0.00% $14,635
2008 $12,177 $11,331 $11,433 $0 0.00% $11,433
2009 $9,244 $9,884 $9,884 $0 0.00% $9,884
2010 $8,521 $8,864 $8,864 $0 0.00% $8,864
2011 $3,347 $3,966 $3,966 $0 0.00% $3,966

5-Year $46,480 $47,785 $0 $48,782
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net On-Level Premiums
All Territories - Total

Exhibit II
Page 4

(1) (2) (3) (4) (5) (6) (7) (8)
FIRE

On-Level Earned Earned Earned Net
Actual Actual On-Level Earned On-Level Cat. Amount of On-Level

Calendar Written Earned Earned Premium Rate Reins. Insurance Earned
Year Premium Premium Premium Ex Cat Factor % Trend Premium
2005 $1,615,291 $1,589,968 $1,799,550 $1,799,556 1.132 0.0% 1.192 $2,145,721
2006 $1,673,276 $1,688,158 $1,829,358 $1,829,362 1.084 0.0% 1.164 $2,130,181
2007 $1,704,521 $1,678,621 $1,789,213 $1,789,213 1.066 0.0% 1.137 $2,034,448
2008 $1,948,622 $1,698,096 $1,713,378 $1,713,375 1.009 0.0% 1.110 $1,902,587
2009 $1,370,952 $1,500,304 $1,500,304 $1,500,303 1.000 0.0% 1.084 $1,626,938
2010 $1,226,141 $1,308,859 $1,308,859 $1,308,863 1.000 0.0% 1.059 $1,386,067
2011 $567,009 $571,835 $571,835 $571,833 1.000 0.0% 1.034 $591,374

5-Year $6,817,245 $6,757,715 $6,883,590 $6,883,587 1.019 0.0% 1.096 $7,541,414
Total $6,817,245 $6,757,715 $6,883,590 $6,883,587

EC
On-Level Earned Earned Earned Net

Actual Actual On-Level Earned On-Level Cat. Amount of On-Level
Calendar Written Earned Earned Premium Rate Reins. Insurance Earned

Year Premium Premium Premium Ex Cat Factor % Trend Premium
2001 $309,816 $311,613 $412,550 $412,545 1.324 0.0% 1.311 $540,840
2002 $375,341 $354,333 $469,928 $469,930 1.326 0.0% 1.280 $601,620
2003 $515,178 $473,025 $583,652 $583,650 1.234 0.0% 1.250 $729,702
2004 $583,510 $563,245 $665,018 $665,021 1.181 0.0% 1.221 $811,942
2005 $672,002 $642,637 $654,884 $654,874 1.019 0.0% 1.192 $780,829
2006 $746,410 $744,406 $758,605 $758,608 1.019 0.0% 1.164 $883,298
2007 $696,856 $717,320 $717,320 $717,320 1.000 0.0% 1.137 $815,652
2008 $645,579 $578,589 $578,589 $578,594 1.000 0.0% 1.110 $642,483
2009 $535,320 $557,310 $557,310 $557,314 1.000 0.0% 1.084 $604,350
2010 $477,367 $510,044 $510,044 $510,048 1.000 0.0% 1.059 $540,131
2011 $187,242 $219,900 $219,900 $219,900 1.000 0.0% 1.034 $227,414

10-Year $5,434,804 $5,360,810 $5,715,251 $5,715,259 1.066 0.0% 1.161 $6,637,421
Total $5,434,804 $5,360,810 $5,715,251 $5,715,259

Liability
Earned Earned Gross

Actual Actual On-Level Catastrophe Catastrophe On-Level Amount of On-Level
Calendar Written Earned Earned Earned Reinsurance Rate Insurance Earned

Year Premium Premium Premium Premium % Factor Trend Premium
2005 $86,316 $85,346 $96,017 0 $96,017
2006 $90,139 $90,558 $98,051 $0 $98,051
2007 $88,009 $88,957 $94,816 $0 $94,816
2008 $88,427 $78,952 $79,663 $0 $79,663
2009 $66,318 $70,515 $70,515 $0 $70,515
2010 $63,501 $65,103 $65,103 $0 $65,103
2011 $26,872 $29,279 $29,279 $0 $29,279

5-Year $333,127 $332,806 $339,376 $0 $339,376
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net Trended Loss and LAE
Territory 1

Exhibit III
Page 1

(1) (2) (3) (4) (5)
FIRE

Net
Actual Trended

Calendar Loss & ULAE Trend Catastrophe Loss & 
Year ALAE Factor Factor Losses LAE

2006 $799,705 1.022 1.496 $0 $1,222,678
2007 $964,017 1.022 1.412 $0 $1,391,138
2008 $488,513 1.022 1.332 $0 $665,015
2009 $521,794 1.022 1.256 $0 $669,792
2010 $535,646 1.022 1.185 $0 $648,705
2011 $154,373 1.022 1.118 $0 $176,386

5-Year $2,664,344 1.022 1.304 $0 $3,551,037
Total $2,664,344

EC
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2002 $53,016 1.022 1.889 $0 $102,350
2003 $94,520 1.022 1.782 $0 $172,139
2004 $165,621 1.022 1.681 $0 $284,534
2005 $143,648 1.022 1.586 $0 $232,838
2006 $138,805 1.022 1.496 $0 $212,221
2007 $90,034 1.022 1.412 $0 $129,924
2008 $830,507 1.022 1.332 $0 $1,130,573
2009 $238,050 1.022 1.256 $0 $305,569
2010 $125,822 1.022 1.185 $0 $152,379
2011 $201,284 1.022 1.118 $0 $229,986

10-Year $2,081,306 1.022 1.388 $0 $2,952,514
Total $2,081,306

Liability
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2006 $2,299 1.022 1.496 $0 $3,515
2007 $64,614 1.022 1.412 $0 $93,242
2008 -$2,832 1.022 1.332 $0 -$3,855
2009 -$6,575 1.022 1.256 $0 -$8,440
2010 $0 1.022 1.185 $0 $0
2011 $23,448 1.022 1.118 $0 $26,792

5-Year $78,655 $107,739
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net Trended Loss and LAE
Territory 2

Exhibit III
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(1) (2) (3) (4) (5)
FIRE

Net
Actual Trended

Calendar Loss & ULAE Trend Catastrophe Loss & 
Year ALAE Factor Factor Losses LAE

2006 $255,630 1.022 1.496 $0 $390,835
2007 $430,665 1.022 1.412 $0 $621,477
2008 $203,049 1.022 1.332 $0 $276,411
2009 $219,474 1.022 1.256 $0 $281,724
2010 $123,702 1.022 1.185 $0 $149,812
2011 $112,397 1.022 1.118 $0 $128,424

5-Year $1,089,287 1.022 1.310 $0 $1,457,848
Total $1,089,287

EC
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2002 $31,610 1.022 1.889 $0 $61,025
2003 $40,416 1.022 1.782 $0 $73,606
2004 $14,812 1.022 1.681 $0 $25,447
2005 $5,150 1.022 1.586 $0 $8,347
2006 $57,564 1.022 1.496 $0 $88,010
2007 $10,606 1.022 1.412 $0 $15,305
2008 $73,117 1.022 1.332 $0 $99,534
2009 $54,906 1.022 1.256 $0 $70,479
2010 $92,384 1.022 1.185 $0 $111,884
2011 $80,009 1.022 1.118 $0 $91,418

10-Year $460,573 1.022 1.370 $0 $645,055
Total $460,573

Liability
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2006 $0 1.022 1.496 $0 $0
2007 $0 1.022 1.412 $0 $0
2008 $0 1.022 1.332 $0 $0
2009 $0 1.022 1.256 $0 $0
2010 $693 1.022 1.185 $0 $839
2011 $0 1.022 1.118 $0 $0

5-Year $693 $839
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net Trended Loss and LAE
Territory 3
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(1) (2) (3) (4) (5)
FIRE

Net
Actual Trended

Calendar Loss & ULAE Trend Catastrophe Loss & 
Year ALAE Factor Factor Losses LAE

2006 $182,603 1.022 1.496 $0 $279,183
2007 $221,956 1.022 1.412 $0 $320,297
2008 $226,084 1.022 1.332 $0 $307,770
2009 $198,022 1.022 1.256 $0 $254,188
2010 $110,864 1.022 1.185 $0 $134,265
2011 $0 1.022 1.118 $0 $0

5-Year $756,927 1.022 1.314 $0 $1,016,519
Total $756,927

EC
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2002 $8,024 1.022 1.889 $0 $15,492
2003 $11,769 1.022 1.782 $0 $21,433
2004 $10,681 1.022 1.681 $0 $18,351
2005 $41,475 1.022 1.586 $0 $67,226
2006 $21,544 1.022 1.496 $0 $32,939
2007 $3,591 1.022 1.412 $0 $5,182
2008 $47,096 1.022 1.332 $0 $64,112
2009 $54,189 1.022 1.256 $0 $69,559
2010 $68,761 1.022 1.185 $0 $83,275
2011 $33,561 1.022 1.118 $0 $38,346

10-Year $300,692 1.022 1.353 $0 $415,915
Total $300,692

Liability
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2006 $0 1.022 1.496 $0 $0
2007 $1,872 1.022 1.412 $0 $2,701
2008 -$1,356 1.022 1.332 $0 -$1,845
2009 $0 1.022 1.256 $0 $0
2010 $0 1.022 1.185 $0 $0
2011 $0 1.022 1.118 $0 $0

5-Year $516 $856
Total
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(1) (2) (3) (4) (5)
FIRE

Net
Actual Trended

Calendar Loss & ULAE Trend Catastrophe Loss & 
Year ALAE Factor Factor Losses LAE

2006 $1,237,937 1.100 1.496 $0 $2,037,149
2007 $1,616,638 1.100 1.412 $0 $2,510,962
2008 $917,646 1.100 1.332 $0 $1,344,535
2009 $939,291 1.100 1.256 $0 $1,297,724
2010 $770,213 1.100 1.185 $0 $1,003,972
2011 $266,770 1.100 1.118 $0 $328,074

5-Year $4,510,558 1.100 1.307 $0 $6,485,268
Total $4,510,558

EC
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2002 $92,650 1.100 1.889 $0 $192,518
2003 $146,704 1.100 1.782 $0 $287,570
2004 $191,115 1.100 1.681 $0 $353,391
2005 $190,273 1.100 1.586 $0 $331,950
2006 $217,913 1.100 1.496 $0 $358,597
2007 $104,231 1.100 1.412 $0 $161,891
2008 $950,720 1.100 1.332 $0 $1,392,995
2009 $347,145 1.100 1.256 $0 $479,616
2010 $286,967 1.100 1.185 $0 $374,061
2011 $314,854 1.100 1.118 $0 $387,207

10-Year $2,842,571 1.100 1.382 $0 $4,319,795
Total $2,842,571

Liability
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2006 $2,299 1.022 $0 $3,515
2007 $66,486 1.022 $0 $95,944
2008 -$4,188 1.022 $0 -$5,701
2009 -$6,575 1.022 $0 -$8,440
2010 $693 1.022 $0 $839
2011 $23,448 1.022 $0 $26,792

5-Year $79,864 $109,434
Total
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(1) (2) (3)

Expense Item Fire & Lightning Extended Coverage Liability

(a) Commission & Brokerage 17.10% 17.10%

(b) Taxes, Licenses & Fees 3.50% 3.50%

(c) Other Acquisition Expenses 6.10% 6.10%

(d) General Expenses 4.00% 4.00%

(e) Catastrophe Reinsurance Costs 0.00% 11.75%

(f) Profit and Contingencies 5.00% 5.00%

(g) Investment Income Offset -1.00% -1.00%

(h)Total Expenses 34.70% 46.45% 0.00%

(i) Permissible Loss & LAE Ratio 65.30% 53.55% 100.00%

(j) Total 100.00% 100.00% 100.00%

Notes:

(j) = (h) + ( i)

                                         Page 15 (See Exhibit IV, Page 2)

Line (f) - Source:  National Security Fire & Casualty Company Selection

(h) = (a) + (b) + (c) + (d) + (e) + (f) + (g)

Lines (a) through (d) - Source: Insurance Expense Exhibit (IEE) and Annual Statement

Line (e) - Source:  Actual National Security Fire & Casualty's catastrophe loading for
                 calendar year 2007

Line (g) - Estimate

(i) = 100% - (h)
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Year Written Earned Loss Defense LAE $ % WP % EP
2006 $25,870 $25,436 $15,150 $113 $1,272 $4,475 17.3% 17.6%
2007 $29,256 $27,044 $12,027 $206 $881 $4,905 16.8% 18.1%
2008 $29,276 $26,280 $18,020 $301 $1,921 $5,042 17.2% 19.2%
2009 $26,481 $27,602 $11,940 $248 $1,392 $4,589 17.3% 16.6%
2010 $26,585 $25,944 $11,380 $631 $1,252 $4,455 16.8% 17.2%
Total $84,402 $78,760 $45,197 $620 $4,074 $14,422 17.1% 18.3%

17.1% 18.3%
17.1% 18.3%

Year $ % WP % EP $ % WP % EP $ % WP % EP
2006 $554 2.1% 2.2% $913 3.5% 3.6% $1,316 5.1% 5.2%
2007 $755 2.6% 2.8% $967 3.3% 3.6% $1,686 5.8% 6.2%
2008 $905 3.1% 3.4% $1,304 4.5% 5.0% $1,841 6.3% 7.0%
2009 $624 2.4% 2.3% $1,311 5.0% 4.7% $1,852 7.0% 6.7%
2010 $742 2.8% 2.9% $1,435 5.4% 5.5% $1,182 4.4%
Total $2,214 2.6% 2.8% $3,184 3.8% 4.0% $4,843 5.7% 6.1%

2.6% 2.8% 3.8% 4.0% 5.7% 6.1%
2.6% 2.8% 3.8% 4.0% 5.7% 6.1%

4.0% 6.1%

Year Written Earned $ % WP % EP $ % WP % EP
2006 $2,418,425 $2,432,477 $425,554 17.6% 17.5% $70,584 2.9% 2.9%
2007 $2,400,698 $2,394,109 $397,523 16.6% 16.6% $78,746 3.3% 3.3%
2008 $2,611,175 $2,233,380 $461,355 17.7% 20.7% $94,331 3.6% 4.2%
2009 $1,922,755 $2,055,115 $326,095 17.0% 15.9% $64,983 3.4% 3.2%
2010 $1,718,208 $1,844,101 $283,077 16.5% 15.4% $57,893 3.4% 3.1%
Total $7,430,298 $7,059,966 $1,284,432 17.3% 18.2% $243,661 3.3% 3.5%

17.3% 18.2% 3.3% 3.5%
17.1% 17.5% 3.5% 3.5%
17.1% 3.5%Selected

Other Acquisition

5-Yr Avg (2000 - 2004)
3-Yr Avg (2002 - 2004)

Taxes General

3-Yr Avg (2002 - 2004)
5-Yr Avg (2000 - 2004)

Direct Premium Incurred Loss

Commission

Insurance Expense Exhibit ($000,s)

Selected

Taxes, Licenses, Fees

5-Yr Avg (2000 - 2004)
3-Yr Avg (2002 - 2004)

Insurance Expense Exhibit ($000,s)

Commission

Direct Premium
Annual Statement
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NAII FAST-TRACK
1 3 5  POLICY FORMS (EXCLUDING CATS)
ARKANSAS

YEQ
EARNED YEQ YEQ FITTED FITTED FITTED FITTED FITTED FITTED

Year HOUSE PAID YEQ YEQ YEQ PURE FITTED SEVERITY SEVERITY SEVERITY PUR PREM PUR PREM PUR PREM
QTR YEARS LOSS CLAIMS FREQ SEVERITY PREMIUM FREQ (16 POINT) (12 POINT) (8 POINT) (16 POINT) (12 POINT) (8 POINT)
2007 - 2 322,600 105,789,242 16,836 5.2% 6,284$        327.93$            
2007 - 3 325,888 108,960,883 16,466 5.1% 6,617$        334.35$            
2007 - 4 329,161 111,419,000 16,678 5.1% 6,681$        338.49$            6,910$             374$                
2008 - 1 332,338 113,839,471 16,941 5.1% 6,720$        342.54$            7,013$             386$                
2008 - 2 335,251 126,798,836 18,424 5.5% 6,882$        378.22$            7,117$             399$                
2008 - 3 338,000 137,321,491 19,653 5.8% 6,987$        406.28$            7,223$             413$                
2008 - 4 339,837 149,076,215 19,930 5.9% 7,480$        438.67$            6.21% 7,331$             7,754$             427$                481$                
2009 - 1 340,989 160,004,938 21,024 6.2% 7,611$        469.24$            6.27% 7,440$             7,807$             442$                489$                
2009 - 2 342,148 168,168,365 21,024 6.1% 7,999$        491.51$            6.33% 7,550$             7,859$             457$                497$                
2009 - 3 342,752 186,678,323 22,648 6.6% 8,243$        544.65$            6.39% 7,663$             7,912$             472$                505$                
2009 - 4 343,043 188,930,626 23,728 6.9% 7,962$        550.75$            6.45% 7,777$             7,966$             8,072$             488$                513$                548$                
2010 - 1 343,045 191,604,910 23,943 7.0% 8,003$        558.54$            6.51% 7,892$             8,019$             8,096$             505$                521$                548$                
2010 - 2 340,984 195,794,686 23,738 7.0% 8,248$        574.20$            6.57% 8,010$             8,074$             8,121$             522$                530$                548$                
2010 - 3 336,582 176,858,117 21,606 6.4% 8,186$        525.45$            6.63% 8,129$             8,128$             8,146$             539$                538$                548$                
2010 - 4 331,798 171,526,770 20,917 6.3% 8,200$        516.96$            6.69% 8,250$             8,183$             8,171$             558$                547$                547$                
2011 - 1 326,557 175,369,340 20,530 6.3% 8,542$        537.03$            6.75% 8,373$             8,238$             8,196$             577$                556$                547$                
2011 - 2 324,475 175,780,269 21,926 6.8% 8,017$        541.74$            6.81% 8,497$             8,294$             8,221$             596$                565$                547$                
2011 - 3 326,820 189,183,981 23,289 7.1% 8,123$        578.86$            6.87% 8,624$             8,350$             8,246$             617$                574$                547$                

3.69% 6.1% 2.7% 1.2% 14.29% 6.63% -0.10%

NATIONAL SECURITY
2/28/2012
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Reinurance Expense Loads
Arkansas

EC
1 Reinsurance Loss 2,123,348       

2 Reinsurance Premium 5,648,750       

3 Reinsurance Margin 3,525,402       

4 Reinstatement Probabilty 20%

5 Adjusted Reinsurance Margin 4,230,482       

6 Arkansas Dwelling 1.04%

7 Arkansas Dwelling Reins Exp Load 43,997            

8 Premium 374,484          

9 Reinsurance Expenses 11.7%

1 Expected countrywide loss covered by reinsurance program

2 Actual premium charged

3 2 -1

4 Chance of reinstatement premium

5 3 x [(4) +1]

6 Arkansas dwelling % of countrywide storm and convective losses

7 6 x 5

8 EC premium for Arkansas

9 7/8

NATIONAL SECURITY
2/28/2012
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Month Day Year
6/1/2012 6 1 2012 Input
12/1/2012 12 1 2012
6/1/2013 6 1 2013

Trend to Trend to
Calendar Avg. Date Avg. Date Loss Premium

Year Writing (Mos) Loss (Mos) Coverage Trend Trend
2001 137.0 143.0 Fire 6.0% 2.4%
2002 125.0 131.0 EC 6.0% 2.4%
2003 113.0 119.0 Liab 3.0% 0.0%
2004 101.0 107.0
2005 89.0 95.0
2006 77.0 83.0
2007 65.0 71.0
2008 53.0 59.0
2009 41.0 47.0
2010 29.0 35.0
2011 17.0 23.0

Calendar
Year Fire EC Liability Total
2001 100.2% 100.2% 42.2%
2002 88.9% 88.9% 38.1%
2003 78.2% 78.2% 34.1%
2004 68.1% 68.1% 30.2%
2005 58.6% 58.6% 26.4%
2006 49.6% 49.6% 22.7%
2007 41.2% 41.2% 19.1%
2008 33.2% 33.2% 15.6%
2009 25.6% 25.6% 12.3%
2010 18.5% 18.5% 9.0%
2011 11.8% 11.8% 5.8%

Calendar
Year Fire EC Liability Total
2001 31.1% 31.1% 0.0%
2002 28.0% 28.0% 0.0%
2003 25.0% 25.0% 0.0%
2004 22.1% 22.1% 0.0%
2005 19.2% 19.2% 0.0%
2006 16.4% 16.4% 0.0%
2007 13.7% 13.7% 0.0%
2008 11.0% 11.0% 0.0%
2009 8.4% 8.4% 0.0%
2010 5.9% 5.9% 0.0%
2011 3.4% 3.4% 0.0%

Total Premium Trend
Coverage

Annual

Effective Date
Average Date of Writing

Average Date of Loss

Date

Coverage
Total Loss Trend
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P.O. Box 703  •  661 East Davis Street  •  Elba, Alabama 36323  •  800.239.2358  •  Fax: 800.859.7544  •  www.nationalsecuritygroup.com 

February 22, 2012 
 
 
The Honorable Jay Bradford 
Commissioner 
Arkansas Insurance Department 
Property and Casualty Division 
1200 West Third Street 
Little Rock, AR 72201 
 
RE:  Low Value Dwelling Program Rate Filing 
 
Dear Commissioner Bradford, 
 
I am following up a discussion that you and Lenita Blassingame had last week with Tim 
Wilson of National Security Fire and Casualty Company.  There is little doubt that I have 
been dismayed by the ”capping” of rate increases at 10% that occurred twice to my Company 
over the past 16 months.  Both of these occurred to rate requests within our Limited 
Homeowners HO-8 Program. 
 
After a review of your discussion with Tim Wilson, I wish to include an additional letter to 
the rate filing explaining our position in the Arkansas marketplace and that we feel that 
enclosed request, which is an overall rate increase of 12.2%, is not detrimental to the 
Arkansas Fire and EC marketplace. 
 
Please consider the following items as you see that we are a statewide Fire and EC Program: 
 
1.  We currently have 3,409 policies in-force and have policyholders in all but 3 counties. 
2.  We have almost 300 policies in the Mississippi River Counties north of Memphis. 
3.  We have over 200 policies bordering the Mississippi River Counties south of Memphis. 
4.  We have around 200 policies in the Monticello/Crossett area. 
5.  We have over 430 policies in the Camden/El Dorado area. 
6.  We have over 380 policies in the Texarkana corner of the state. 
7.  We have over 450 policies in the Pine Bluff area. 
8.   We have over 400 policies in the Little Rock area. 
9.  We have over 150 policies in the Ft. Smith area. 
 
What you see here is a Company that is very broad-based and does not have any geographic 
areas for which we do not entertain business.  Additionally, this is a low-valued Fire and EC 
Dwelling Program, writing both owner and tenant-occupied dwellings and mobile homes.   
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Commissioner Jay Bradford 
February 22, 2012 
Page 2 
 
Our current program will write policy limits up to $100,000, however, included within this 
rate filing is a request to increase the policy limit to $125,000.  We hope that this increase 
will allow policyholders to increase their contents limit upwards to $40,000 if they so desire. 
 
We have been an active player in the Arkansas Dwelling marketplace since 1976.  We are 
not a large Company in Arkansas, but we are trying to increase our market share in the 
Dwelling and Limited Homeowners markets since Arkansas is one of only 3 states that we 
serve that do not have coastal exposures.  Our target market are people and properties that do 
not qualify for the standard market.With that said, though, we do need to be allowed approval 
of rate filings that are justified based on our actuarial data. 
 
Please consider this letter where I have tried to outline that National Security Fire and 
Casualty Company does reach out to all of the underserved areas of Arkansas.  We seek 
approval of the attached rate increase. 
 
Thank you for your consideration in this matter. 
 
Respectfully submitted, 
 
 
 
Robert W. Glover 
Vice President 
National Security Fire and Casualty Company 
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NATIONAL SECURITY FIRE & CASUALTY COMPANY 

 
LOW VALUE DWELLING PROGRAM 

 
ARKANSAS 

 
FILING MEMORANDUM 

 
 
A. Scope and Ratemaking Methodology 

 
Kerper and Bowron LLC has performed various analyses relating to its Low Valued 
Dwelling Program in Arkansas as follows: 

 
Statewide 

 
Fire & Lightning - Exhibit I - Page 2 
Extended Coverage (EC) - Exhibit I - Page 3 

 
 Territorial (Territories I - III) - Exhibit I - Page 4 

 
All of the rate level analyses were performed using calendar year data provided for the 
following periods: 

 
Fire – 4.5 Years 2007-2011 
EC – 9.5 Years 2002-2011 
 

The 9.5-year EC review has been performed based on the variability inherent in this 
exposure.  Standard ratemaking procedures utilize 9.5 years of data for the development of 
base EC rate level indications.  We weighted each year (and half year) equally. 

 
It is acknowledged that utilizing accident year data is preferable for ratemaking purposes 
for many lines of insurance.  However, based on the relatively short tail (period of time from 
reported loss to payment) for this line of insurance (personal property) and the availability 
of calendar year statistics, we believe that this method is both reasonable and accurate. 

 
The methodology used to review the statewide rate level is based on the comparison of 
fully adjusted, credibility weighted experience loss ratios to the permissible loss ratio.  Both 
the premiums and losses reported during the experience period have been adjusted to 
current levels. These adjustments are more fully described in Section D - Data. 

 
With respect to the territorial review, a standard relativity analysis was performed.  This 
procedure compares fully adjusted, credibility weighted five-year loss ratios to the adjusted 
statewide loss ratio.   The result yields the indicated change from the current relativity 
levels. 
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B. Statewide Rate Level Indications and Selections (Exhibit I, Pages 1-3) 

 
    5 Year   5-Year         
  2011 Incurred/   Credibility         Indicated            Selected 

  Written Earned   E/I 
    Rate Level 
Change 

    Rate Level 
Change 

Coverage Premium 
Loss 

Ratio * Credibility 
Loss 
Ratio % $ % $ 

                  
Fire & Liability $593,881 75.4% 80.4% 73.9% 13.1% $77,948 9.1% $53,842 

                  
Extended 

Coverage** $187,242 75.4% 100.0% 75.4% 40.7% $76,249 22.1% $41,460 
                  

TOTAL $781,123 75.4%   74.2% 19.7% $154,197 12.2% $95,302 
 
 
C. Territorial Rate Level Indications Selections (Exhibit I, Page 4) 

 
The following summarizes the indicated changes to the current territorial relativities: 

 
Fire 

      Indicated Relativities     
  Statewide Change     

  No 
Change 13.1% Rate Change 

Territory Indicated Selected 
I 0.976 1.104 11.6% 7.6% 
II 0.976 1.104 11.7% 7.6% 
III 1.086 1.228 24.2% 19.6% 
          

Total 1.000 1.119 13.1% 9.1% 

     EC 
      Indicated Relativities     

  Statewide Change     
  No 

Change 40.7% Rate Change 
Territory Indicated Selected 

I 1.071 1.508 45.9% 26.5% 
II 0.934 1.315 27.2% 10.6% 
III 0.916 1.290 24.8% 8.6% 
          

Total 1.000 1.454 40.7% 22.1% 
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   D. Data 
 

1.   Experience Period 
 

The experience period used for this rate level analysis is the five-year period ending 
June 30, 2011 for Fire and the ten-year period ending June 30, 2011 for EC. The 
premium and loss data are on a calendar year basis and have been adjusted to 
current or prospective levels as described more fully below.  We acknowledge that it 
is preferable to use accident year losses that can be developed based on historical 
loss development patterns.  However, for property lines of insurance such as 
dwelling, we believe that using calendar year data adjusted for changes in loss cost 
levels will give a close approximation of rate level needs.  This is especially true 
based on the relatively low volume of data and the unreliability of loss 
development information associated with this book of business. 

 
2.   Expenses (Exhibits V) 

 
The expenses used to develop the expected loss ratio have been selected based on 
information from NSFC’s Insurance Expense Exhibit, Annual Statements, and 
industry tax information. 
 
 

 
In addition, industry information was used to develop the unallocated loss adjustment 
factors used in this review. 

 
 

3.   

Adjustment

s    

Premiums 

The premiums used in these analyses have been adjusted to current levels to 
account for:   
1) Rate changes implemented during the experience period that impact the 
earned premiums;  
 
2) Trend for projected increases in amounts of insurance purchased by NSFC’s 
insureds; and  
 
1)   On-Level Calculation  

 
Rates were adjusted for past rate revisions.  Since the last change was in 2007, 
there was little adjustment to recent experience. 

 
2)   Amount of Insurance Trend  
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The reported premiums are adjusted to reflect increases in amounts of 
insurance purchased over time.  This adjustment is needed since policies 
written during the experience period, if written today, would be written at 
higher amounts of insurance. Average annual increases in amount of 
insurance of 
2.4% for Fire and 2.4% for EC have been selected.  This is based on 
industry information. 

 
3)   Catastrophe Reinsurance 

 
Based on the current catastrophe reinsurance program, the amount of reinsurance 
premium above expected losses has been allocated to the EC line based on the 
ratio of premium of this line to countrywide premium. 
 

b.   Losses 
 

Losses have been adjusted to account for inflation as well as to eliminate any 
catastrophe losses that were ceded based on the catastrophe reinsurance program 
in effect during the experience period. The following adjustments have been made: 

 
1)   Trend (Appendix A) 

 
Losses have been projected to anticipated future levels based on average 
annual trends of 6.0% for Fire and EC respectively.  This adjustment trends the 
actual incurred losses during the experience period to the “average date of 
loss” of the future period for which the revised rates will be in effect. 
  

2)   Catastrophe Losses 
 

There are no reported losses during the experience period that were subject to 
NSFC’s catastrophe reinsurance program. 

 
3)   Large Fire Losses 

 
Standard ratemaking procedures for fire insurance include a procedure for 
smoothing the effect of “large fire losses” that can occur and skew the indicated 
rate level changes.  No such losses occurred during the experience period. 
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4)   Loss Development 
 

The experience used for this review is calendar year data.  Therefore, it is 
inappropriate to utilize standard loss development techniques on the incurred losses.   
Assuming that dwelling losses are readily known and settled, the impact of using 
calendar year losses to determine indicated rate level needs should be minimal.    
Standard loss development adjustments are not appropriate and have not been 
utilized in this review. 

 
 
Required Disclosure 
 
I, Lee Bowron, am associated with the firm Kerper and Bowron LLC.  I am a member of the American 
Academy of Actuaries and meet its qualification standards.   I am also an Associate of the Casualty 
Actuarial Society.  
 
Regards, 
 

      

 
________________________________ 
Lee M. Bowron, ACAS, MAAA 
Kerper and Bowron LLC 
400 Vestavia Pkwy Ste 131 
Birmingham, AL 35216 
lee@kerper-bowron.com 
205.870.0595 
February 20, 2012 
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(1) (2) (3) (4) (5) (6) (7) (8)
5 Year 5-Year

2011 Incurred/ Credibility         Indicated            Selected
Written Earned E/I     Rate Level Change     Rate Level Change

Coverage Premium Loss Ratio * Credibility Loss Ratio % $ % $

Fire & Liability $593,881 75.4% 80.4% 73.9% 13.1% $77,948 9.1% $53,842

Extended Coverage** $187,242 75.4% 100.0% 75.4% 40.7% $76,249 22.1% $41,460

TOTAL $781,123 75.4% 74.2% 19.7% $154,197 12.2% $95,302

      

Notes:

(2) - See Exhibit I, Pages 2-3;  Totals weighted by Column (1)
(3) - See Exhibit I, Pages 2-3
(4) - See Exhibit I, Pages 2-3; Totals weighted by Column (1)
(5) - See Exhibit I, Pages 2-3; Totals weighted by Column (1)
(6) = (5) X (1)

*    Weighted (See Column 9 of Exhibit I, Pages 1 and 2)
**  Extended Coverage Review based on 10-Year rate level review



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - Low Valued Dwelling

Statewide Rate Level Change
Fire and Lightning

Exhibit I
Page 2

(1) (2) (3) (4) (5) (6)
Net Net

On-Level Actual Trended
Calendar Earned Loss & ULAE Trend Catastrophe Loss & 

Year Premium ALAE Factor Factor Losses LAE

2007 $2,129,264 $1,683,124 1.100 1.412 $0 $2,614,229
2008 $1,982,250 $913,459 1.100 1.332 $0 $1,338,400
2009 $1,697,453 $932,716 1.100 1.256 $0 $1,288,640
2010 $1,451,170 $770,905 1.100 1.185 $0 $1,004,875
2011 $620,653 $290,219 1.100 1.118 $0 $356,911

Total $7,880,790 $4,590,422 $6,603,054

(7) (8) (9)
Incurred/
Earned

Calendar Loss Ratio
Year Current Level Weights

2007 1.228 0.15
2008 0.675 0.15
2009 0.759 0.20
2010 0.692 0.25
2011 0.575 0.25

= 0.754
= 25,860
= 0.804
= 0.676
= 0.653
= 0.739
= 13.1%
= 9.1%

Notes:

(1) See Exhbit II, Page 4
(2) See Exhibit III, Page 4
(3) Estimated by National Security Fire and Casualty Company
(4) Losses trended to 6/1/2008.  This represents the average date of loss assuming a 06/1/2006
     effective date.
(6) = {[(2) - (5)] x (3) x (4)}
(8) = (6) / (1)
(12) = {(11) / 40,000} ^ 0.5;  Full credibility standard is 40,000 earned house years
(13) = (14) Trended one year forward (net)
(14) = See Exhibit IV
(15) = {[(12) X (10)] + [(100%-(12)) X (13)}
(16) = (15) / (14)

(15)  Credibility Wtd. On Level Loss Ratio
(16)  Indicated Rate Level Change
(17)  Selected Rate Level Change

(10)  Incurred/Earned Loss Ratio
(11)  Earned Exposures - House Years
(12)  Credibility (40,000 House Years)
(13)  Permissible Loss Ratio (Trended)
(14)  Permissible Loss Ratio



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - Low Valued Dwelling

Statewide Rate Level Change
Extended Coverage

Exhibit I
Page 3

(1) (2) (3) (4) (5) (6)
Net Net

On-Level Actual Trended
Calendar Earned Loss & ULAE Trend Catastrophe Loss & 

Year Premium ALAE Factor Factor Losses LAE
2002 $601,620 $92,650 1.100 1.889 $0 $192,518
2003 $729,702 $146,704 1.100 1.782 $0 $287,570
2004 $811,942 $191,115 1.100 1.681 $0 $353,391
2005 $780,829 $190,273 1.100 1.586 $0 $331,950
2006 $883,298 $217,913 1.100 1.496 $0 $358,597
2007 $815,652 $104,231 1.100 1.412 $0 $161,891
2008 $642,483 $950,720 1.100 1.332 $0 $1,392,995
2009 $604,350 $347,145 1.100 1.256 $0 $479,616
2010 $540,131 $286,967 1.100 1.185 $0 $374,061
2011 $227,414 $314,854 1.100 1.118 $0 $387,207

Total $6,637,421 $2,842,571 $4,319,795

(7) (8) (9)
Incurred/
Earned

Calendar Loss Ratio
Year Current Level Weights
2002 0.320 0.100
2003 0.394 0.100
2004 0.435 0.100
2005 0.425 0.100
2006 0.406 0.100
2007 0.198 0.100
2008 2.168 0.100
2009 0.794 0.100
2010 0.693 0.100
2011 1.703 0.100

(16)  Incurred/Earned Loss Ratio = 0.754
(17)  Earned Exposures - House Years = 57,073
(18)  Credibility (40,000 House Years) = 1.000
(19)  Permissible Loss Ratio (Trended) = 0.554
(20)  Permissible Loss Ratio 0.536
(21)  Credibility Wtd. On Level Loss Ratio = 0.754
(22)  Indicated Rate Level Change = 40.7%
(23)  Selected Rate Level Change = 22.1%

Notes:
(1) See Exhbit II, Page 4
(2) See Exhibit III, Page 4
(3) Estimated by National Security Fire and Casualty Company
(4) Losses trended to 6/1/2008.  This represents the average date of loss assuming a 06/1/2006
     effective date.
(6) = {[(2) - (5)] x (3) x (4)}
(8) = (6) / (1)
(18) = {(17) / 80,000} ^ 0.5;  Full credibility standard is 80,000 earned house years
(19) = (20) Trended one year forward (net)
(20) = See Exhibits IV
(21) = {[(18) X (16)] + [(100%-(18)) X (19)}
(22) = (21) / (20)



National Security Fire & Casualty Company
2011 Rate Level Review - Arkansas - Low Valued Dwelling Program

Territorial Relativity Analysis

Exhibit I
Page 4

(1) (2) (3) (4) (5) (6) (7) (8) (9) (10) (11) (12)
FIRE/LIAB

5 Year Net Net Credibility
Actual Trended On-Level On-Level Weighted

Loss & Loss & Earned Loss On-Level Off-
Territory ALAE LAE Premium Ratio Exposures Credibility Loss Ratio Balance Indicated Selected

I $2,743,000 $3,658,776 $4,879,063 75.0% 16,412 0.641 73.6% 0.976 1.104 1.011 11.6% 7.6%
II $1,089,979 $1,458,687 $1,990,420 73.3% 6,221 0.394 73.6% 0.976 1.104 1.011 11.7% 7.6%
III $757,443 $1,017,375 $1,011,307 100.6% 3,227 0.284 81.9% 1.086 1.228 1.011 24.2% 19.6%

Total $4,590,422 $6,134,837 $7,880,790 77.8% 25,860 0.804 75.4% 1.000 1.119 1.011 13.1% 9.1%

EC
5 Year Net Net Credibility
Actual Trended On-Level On-Level Weighted

Loss & Loss & Earned Loss On-Level Off-
Territory ALAE LAE Premium Ratio Exposures Credibility Loss Ratio Balance Indicated Selected

I $2,081,306 $2,952,514 $4,414,532 66.9% 36,191 0.673 64.8% 1.071 1.508 0.968 45.9% 26.5%
II $460,573 $645,055 $1,267,318 50.9% 13,763 0.415 56.5% 0.934 1.315 0.968 27.2% 10.6%
III $300,692 $415,915 $955,571 43.5% 7,119 0.298 55.4% 0.916 1.290 0.968 24.8% 8.6%

Total $2,842,571 $4,013,483 $6,637,421 60.5% 57,073 1.000 60.5% 1.000 1.454 0.968 40.7% 22.1%

Notes

(1) - See Exhibit III, Pages 1-4
(2) - See Exhibit III, Page 1-4
(3) - See Exhibit II, Pages 1-4 Indicated Selected
(4) - (2) / (3) 20.3% 12.4%
(6) = {(5) / 40,000} ^ 0.5;  Full credibility standard is 40,000 earned house years `` 14.7% 8.2%
(7) = {[(6) X (4)] + [(Total(6) - (6)) X Total(4)] + [(100%-Total(6)) X 0.653] 24.4% 16.5%
(8) = (7) / Total (7)
(9) = (8) X (Statewide Selected Rate Change) 20.0% 12.3%
(10) = Off Balance based on Latest Year (2006) Written Premium
(11) = (9) X (10)

Indicated Relativities
Statewide Change

No Change 13.1%

Rate Change

Statewide Change

No Change 40.7%

Rate Change

Rate Change

Indicated Relativities



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net On-Level Premiums
Territory 1

Exhibit II
Page 1

(1) (2) (3) (4) (5) (6) (7) (8)
FIRE

On-Level Earned Earned Earned Net
Actual Actual On-Level Earned On-Level Cat. Amount of On-Level

Calendar Written Earned Earned Premium Rate Reins. Insurance Earned
Year Premium Premium Premium Ex Cat Factor % Trend Premium
2005 $1,004,154 $999,952 $1,105,842 $1,105,844 1.106 0.000 1.192 $1,318,639
2006 $1,013,522 $1,025,351 $1,107,439 $1,107,440 1.080 0.000 1.164 $1,289,400
2007 $1,030,997 $1,008,653 $1,075,224 $1,075,223 1.066 0.0% 1.137 $1,222,617
2008 $1,229,816 $1,055,801 $1,065,303 $1,065,303 1.009 0.0% 1.110 $1,182,945
2009 $847,890 $914,138 $914,138 $914,136 1.000 0.0% 1.084 $991,296
2010 $778,667 $822,513 $822,513 $822,516 1.000 0.0% 1.059 $871,032
2011 $412,242 $382,517 $382,517 $382,519 1.000 0.0% 1.034 $395,587

5-Year $4,299,613 $4,183,621 $4,259,695 $4,259,697 1.018 0.0% 1.095 $4,663,477
Total $4,299,613 $4,183,621 $4,259,695 $4,259,697

EC
On-Level Earned Earned Earned Net

Actual Actual On-Level Earned On-Level Cat. Amount of On-Level
Calendar Written Earned Earned Premium Rate Reins. Insurance Earned

Year Premium Premium Premium Ex Cat Factor % Trend Premium
2001 $203,164 $202,098 $285,767 $285,762 1.414 0.0% 1.311 $374,631
2002 $250,936 $235,924 $333,361 $333,359 1.413 0.0% 1.280 $426,782
2003 $359,623 $324,698 $410,418 $410,414 1.264 0.0% 1.250 $513,119
2004 $394,310 $385,604 $457,326 $457,331 1.186 0.0% 1.221 $558,364
2005 $444,019 $426,284 $434,810 $434,809 1.020 0.0% 1.192 $518,431
2006 $491,992 $490,726 $500,540 $500,543 1.020 0.0% 1.164 $582,815
2007 $452,363 $468,324 $468,324 $468,324 1.000 0.0% 1.137 $532,522
2008 $394,436 $366,213 $366,213 $366,212 1.000 0.0% 1.110 $406,654
2009 $348,887 $331,261 $331,261 $331,266 1.000 0.0% 1.084 $359,222
2010 $319,826 $338,899 $338,899 $338,901 1.000 0.0% 1.059 $358,890
2011 $139,154 $152,521 $152,521 $152,522 1.000 0.0% 1.034 $157,733

10-Year $3,595,545 $3,520,454 $3,793,673 $3,793,681 1.078 0.0% 1.164 $4,414,532
Total $3,595,545 $3,520,454 $3,793,673 $3,793,681

Liability
Earned Earned Gross

Actual Actual On-Level Catastrophe Catastrophe On-Level Amount of On-Level
Calendar Written Earned Earned Earned Reinsurance Rate Insurance Earned

Year Premium Premium Premium Premium % Factor Trend Premium
2005 $56,232 $55,767 $61,672 $0 0.00% 1.106 $61,672
2006 $57,385 $58,348 $63,019 $0 0.00% 1.080 $63,019
2007 $56,453 $56,589 $60,324 $0 0.00% 1.066 $60,324
2008 $57,248 $51,660 $52,125 $0 0.00% 1.009 $52,125
2009 $42,187 $43,885 $43,885 $0 0.00% 1.000 $43,885
2010 $38,448 $40,327 $40,327 $0 0.00% 1.000 $40,327
2011 $19,256 $18,925 $18,925 $0 0.00% 1.000 $18,925

5-Year $213,592 $211,386 $215,586 $0 $215,586
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net On-Level Premiums
Territory 2

Exhibit II
Page 2

(1) (2) (3) (4) (5) (6) (7) (8)
FIRE

On-Level Earned Earned Earned Net
Actual Actual On-Level Earned On-Level Cat. Amount of On-Level

Calendar Written Earned Earned Premium Rate Reins. Insurance Earned
Year Premium Premium Premium Ex Cat Factor % Trend Premium
2005 $389,536 $365,150 $447,673 $447,676 1.226 0.000 1.192 $533,769
2006 $427,161 $432,571 $473,590 $473,596 1.095 0.000 1.164 $551,522
2007 $448,050 $445,020 $474,391 $474,391 1.066 0.0% 1.137 $539,422
2008 $482,015 $417,616 $421,374 $421,374 1.009 0.0% 1.110 $467,907
2009 $352,071 $399,814 $399,814 $399,816 1.000 0.0% 1.084 $433,561
2010 $304,089 $328,913 $328,913 $328,914 1.000 0.0% 1.059 $348,315
2011 $87,124 $122,037 $122,037 $122,034 1.000 0.0% 1.034 $126,207

5-Year $1,673,348 $1,713,401 $1,746,531 $1,746,529 1.019 0.0% 1.097 $1,915,412
Total $1,673,348 $1,713,401 $1,746,531 $1,746,529

EC
On-Level Earned Earned Earned Net

Actual Actual On-Level Earned On-Level Cat. Amount of On-Level
Calendar Written Earned Earned Premium Rate Reins. Insurance Earned

Year Premium Premium Premium Ex Cat Factor % Trend Premium
2001 $64,299 $64,426 $63,975 $63,977 0.993 0.000 1.311 $83,870
2002 $72,302 $70,822 $70,326 $70,327 0.993 0.0% 1.280 $90,034
2003 $84,086 $81,250 $86,368 $86,370 1.063 0.0% 1.250 $107,981
2004 $105,426 $98,304 $109,314 $109,312 1.112 0.0% 1.221 $133,465
2005 $138,212 $129,766 $131,324 $131,317 1.012 0.0% 1.192 $156,579
2006 $148,201 $150,586 $152,393 $152,395 1.012 0.0% 1.164 $177,442
2007 $141,870 $147,364 $147,364 $147,364 1.000 0.0% 1.137 $167,565
2008 $162,046 $127,373 $127,373 $127,377 1.000 0.0% 1.110 $141,439
2009 $102,909 $144,798 $144,798 $144,800 1.000 0.0% 1.084 $157,020
2010 $86,773 $93,905 $93,905 $93,904 1.000 0.0% 1.059 $99,444
2011 $20,888 $35,148 $35,148 $35,147 1.000 0.0% 1.034 $36,349

10-Year $1,062,715 $1,079,316 $1,098,313 $1,098,313 1.018 0.0% 1.154 $1,267,318
Total $1,062,715 $1,079,316 $1,098,313 $1,098,313

Liability
Earned Earned Gross

Actual Actual On-Level Catastrophe Catastrophe On-Level Amount of On-Level
Calendar Written Earned Earned Earned Reinsurance Rate Insurance Earned

Year Premium Premium Premium Premium % Factor Trend Premium
2005 $15,878 $15,024 $18,419 $0 0.00% $18,419
2006 $18,037 $17,886 $19,582 $0 0.00% $19,582
2007 $18,366 $18,628 $19,857 $0 0.00% $19,857
2008 $19,002 $15,961 $16,104 $0 0.00% $16,104
2009 $14,886 $16,746 $16,746 $0 0.00% $16,746
2010 $16,532 $15,912 $15,912 $0 0.00% $15,912
2011 $4,269 $6,388 $6,388 $0 0.00% $6,388

5-Year $73,055 $73,635 $0 $75,008
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net On-Level Premiums
Territory 3

Exhibit II
Page 3

(1) (2) (3) (4) (5) (6) (7) (8)
FIRE

On-Level Earned Earned Earned Net
Actual Actual On-Level Earned On-Level Cat. Amount of On-Level

Calendar Written Earned Earned Premium Rate Reins. Insurance Earned
Year Premium Premium Premium Ex Cat Factor % Trend Premium
2005 $221,601 $224,865 $246,034 $246,036 1.094 0.000 1.192 $293,313
2006 $232,594 $230,236 $248,329 $248,326 1.079 0.000 1.164 $289,259
2007 $225,474 $224,947 $239,597 $239,599 1.065 0.0% 1.137 $272,409
2008 $236,792 $224,679 $226,701 $226,698 1.009 0.0% 1.110 $251,735
2009 $170,991 $186,352 $186,352 $186,351 1.000 0.0% 1.084 $202,081
2010 $143,385 $157,433 $157,433 $157,433 1.000 0.0% 1.059 $166,720
2011 $67,642 $67,281 $67,281 $67,280 1.000 0.0% 1.034 $69,580

5-Year $844,284 $860,693 $877,365 $877,361 1.019 0.0% 1.097 $962,525
Total $844,284 $860,693 $877,365 $877,361

EC
On-Level Earned Earned Earned Net

Actual Actual On-Level Earned On-Level Cat. Amount of On-Level
Calendar Written Earned Earned Premium Rate Reins. Insurance Earned

Year Premium Premium Premium Ex Cat Factor % Trend Premium
2001 $42,353 $45,088 $62,808 $62,806 1.393 0.0% 1.311 $82,339
2002 $52,103 $47,587 $66,241 $66,244 1.392 0.0% 1.280 $84,804
2003 $71,469 $67,077 $86,865 $86,866 1.295 0.0% 1.250 $108,602
2004 $83,773 $79,337 $98,378 $98,378 1.240 0.0% 1.221 $120,113
2005 $89,771 $86,586 $88,751 $88,748 1.025 0.0% 1.192 $105,819
2006 $106,216 $103,094 $105,672 $105,670 1.025 0.0% 1.164 $123,041
2007 $102,623 $101,633 $101,633 $101,632 1.000 0.0% 1.137 $115,565
2008 $89,097 $85,003 $85,003 $85,005 1.000 0.0% 1.110 $94,390
2009 $83,524 $81,250 $81,250 $81,248 1.000 0.0% 1.084 $88,108
2010 $70,767 $77,241 $77,241 $77,243 1.000 0.0% 1.059 $81,797
2011 $27,200 $32,231 $32,231 $32,231 1.000 0.0% 1.034 $33,332

10-Year $776,544 $761,040 $823,265 $823,265 1.082 0.0% 1.161 $955,571
Total $776,544 $761,040 $823,265 $823,265

Liability
Earned Earned Gross

Actual Actual On-Level Catastrophe Catastrophe On-Level Amount of On-Level
Calendar Written Earned Earned Earned Reinsurance Rate Insurance Earned

Year Premium Premium Premium Premium % Factor Trend Premium
2005 $14,207 $14,555 $15,926 $0 0.00% $15,926
2006 $14,718 $14,324 $15,449 $0 0.00% $15,449
2007 $13,190 $13,741 $14,635 $0 0.00% $14,635
2008 $12,177 $11,331 $11,433 $0 0.00% $11,433
2009 $9,244 $9,884 $9,884 $0 0.00% $9,884
2010 $8,521 $8,864 $8,864 $0 0.00% $8,864
2011 $3,347 $3,966 $3,966 $0 0.00% $3,966

5-Year $46,480 $47,785 $0 $48,782
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net On-Level Premiums
All Territories - Total

Exhibit II
Page 4

(1) (2) (3) (4) (5) (6) (7) (8)
FIRE

On-Level Earned Earned Earned Net
Actual Actual On-Level Earned On-Level Cat. Amount of On-Level

Calendar Written Earned Earned Premium Rate Reins. Insurance Earned
Year Premium Premium Premium Ex Cat Factor % Trend Premium
2005 $1,615,291 $1,589,968 $1,799,550 $1,799,556 1.132 0.0% 1.192 $2,145,721
2006 $1,673,276 $1,688,158 $1,829,358 $1,829,362 1.084 0.0% 1.164 $2,130,181
2007 $1,704,521 $1,678,621 $1,789,213 $1,789,213 1.066 0.0% 1.137 $2,034,448
2008 $1,948,622 $1,698,096 $1,713,378 $1,713,375 1.009 0.0% 1.110 $1,902,587
2009 $1,370,952 $1,500,304 $1,500,304 $1,500,303 1.000 0.0% 1.084 $1,626,938
2010 $1,226,141 $1,308,859 $1,308,859 $1,308,863 1.000 0.0% 1.059 $1,386,067
2011 $567,009 $571,835 $571,835 $571,833 1.000 0.0% 1.034 $591,374

5-Year $6,817,245 $6,757,715 $6,883,590 $6,883,587 1.019 0.0% 1.096 $7,541,414
Total $6,817,245 $6,757,715 $6,883,590 $6,883,587

EC
On-Level Earned Earned Earned Net

Actual Actual On-Level Earned On-Level Cat. Amount of On-Level
Calendar Written Earned Earned Premium Rate Reins. Insurance Earned

Year Premium Premium Premium Ex Cat Factor % Trend Premium
2001 $309,816 $311,613 $412,550 $412,545 1.324 0.0% 1.311 $540,840
2002 $375,341 $354,333 $469,928 $469,930 1.326 0.0% 1.280 $601,620
2003 $515,178 $473,025 $583,652 $583,650 1.234 0.0% 1.250 $729,702
2004 $583,510 $563,245 $665,018 $665,021 1.181 0.0% 1.221 $811,942
2005 $672,002 $642,637 $654,884 $654,874 1.019 0.0% 1.192 $780,829
2006 $746,410 $744,406 $758,605 $758,608 1.019 0.0% 1.164 $883,298
2007 $696,856 $717,320 $717,320 $717,320 1.000 0.0% 1.137 $815,652
2008 $645,579 $578,589 $578,589 $578,594 1.000 0.0% 1.110 $642,483
2009 $535,320 $557,310 $557,310 $557,314 1.000 0.0% 1.084 $604,350
2010 $477,367 $510,044 $510,044 $510,048 1.000 0.0% 1.059 $540,131
2011 $187,242 $219,900 $219,900 $219,900 1.000 0.0% 1.034 $227,414

10-Year $5,434,804 $5,360,810 $5,715,251 $5,715,259 1.066 0.0% 1.161 $6,637,421
Total $5,434,804 $5,360,810 $5,715,251 $5,715,259

Liability
Earned Earned Gross

Actual Actual On-Level Catastrophe Catastrophe On-Level Amount of On-Level
Calendar Written Earned Earned Earned Reinsurance Rate Insurance Earned

Year Premium Premium Premium Premium % Factor Trend Premium
2005 $86,316 $85,346 $96,017 0 $96,017
2006 $90,139 $90,558 $98,051 $0 $98,051
2007 $88,009 $88,957 $94,816 $0 $94,816
2008 $88,427 $78,952 $79,663 $0 $79,663
2009 $66,318 $70,515 $70,515 $0 $70,515
2010 $63,501 $65,103 $65,103 $0 $65,103
2011 $26,872 $29,279 $29,279 $0 $29,279

5-Year $333,127 $332,806 $339,376 $0 $339,376
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net Trended Loss and LAE
Territory 1

Exhibit III
Page 1

(1) (2) (3) (4) (5)
FIRE

Net
Actual Trended

Calendar Loss & ULAE Trend Catastrophe Loss & 
Year ALAE Factor Factor Losses LAE

2006 $799,705 1.022 1.496 $0 $1,222,678
2007 $964,017 1.022 1.412 $0 $1,391,138
2008 $488,513 1.022 1.332 $0 $665,015
2009 $521,794 1.022 1.256 $0 $669,792
2010 $535,646 1.022 1.185 $0 $648,705
2011 $154,373 1.022 1.118 $0 $176,386

5-Year $2,664,344 1.022 1.304 $0 $3,551,037
Total $2,664,344

EC
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2002 $53,016 1.022 1.889 $0 $102,350
2003 $94,520 1.022 1.782 $0 $172,139
2004 $165,621 1.022 1.681 $0 $284,534
2005 $143,648 1.022 1.586 $0 $232,838
2006 $138,805 1.022 1.496 $0 $212,221
2007 $90,034 1.022 1.412 $0 $129,924
2008 $830,507 1.022 1.332 $0 $1,130,573
2009 $238,050 1.022 1.256 $0 $305,569
2010 $125,822 1.022 1.185 $0 $152,379
2011 $201,284 1.022 1.118 $0 $229,986

10-Year $2,081,306 1.022 1.388 $0 $2,952,514
Total $2,081,306

Liability
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2006 $2,299 1.022 1.496 $0 $3,515
2007 $64,614 1.022 1.412 $0 $93,242
2008 -$2,832 1.022 1.332 $0 -$3,855
2009 -$6,575 1.022 1.256 $0 -$8,440
2010 $0 1.022 1.185 $0 $0
2011 $23,448 1.022 1.118 $0 $26,792

5-Year $78,655 $107,739
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net Trended Loss and LAE
Territory 2

Exhibit III
Page 2

(1) (2) (3) (4) (5)
FIRE

Net
Actual Trended

Calendar Loss & ULAE Trend Catastrophe Loss & 
Year ALAE Factor Factor Losses LAE

2006 $255,630 1.022 1.496 $0 $390,835
2007 $430,665 1.022 1.412 $0 $621,477
2008 $203,049 1.022 1.332 $0 $276,411
2009 $219,474 1.022 1.256 $0 $281,724
2010 $123,702 1.022 1.185 $0 $149,812
2011 $112,397 1.022 1.118 $0 $128,424

5-Year $1,089,287 1.022 1.310 $0 $1,457,848
Total $1,089,287

EC
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2002 $31,610 1.022 1.889 $0 $61,025
2003 $40,416 1.022 1.782 $0 $73,606
2004 $14,812 1.022 1.681 $0 $25,447
2005 $5,150 1.022 1.586 $0 $8,347
2006 $57,564 1.022 1.496 $0 $88,010
2007 $10,606 1.022 1.412 $0 $15,305
2008 $73,117 1.022 1.332 $0 $99,534
2009 $54,906 1.022 1.256 $0 $70,479
2010 $92,384 1.022 1.185 $0 $111,884
2011 $80,009 1.022 1.118 $0 $91,418

10-Year $460,573 1.022 1.370 $0 $645,055
Total $460,573

Liability
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2006 $0 1.022 1.496 $0 $0
2007 $0 1.022 1.412 $0 $0
2008 $0 1.022 1.332 $0 $0
2009 $0 1.022 1.256 $0 $0
2010 $693 1.022 1.185 $0 $839
2011 $0 1.022 1.118 $0 $0

5-Year $693 $839
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net Trended Loss and LAE
Territory 3

Exhibit III
Page 3

(1) (2) (3) (4) (5)
FIRE

Net
Actual Trended

Calendar Loss & ULAE Trend Catastrophe Loss & 
Year ALAE Factor Factor Losses LAE

2006 $182,603 1.022 1.496 $0 $279,183
2007 $221,956 1.022 1.412 $0 $320,297
2008 $226,084 1.022 1.332 $0 $307,770
2009 $198,022 1.022 1.256 $0 $254,188
2010 $110,864 1.022 1.185 $0 $134,265
2011 $0 1.022 1.118 $0 $0

5-Year $756,927 1.022 1.314 $0 $1,016,519
Total $756,927

EC
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2002 $8,024 1.022 1.889 $0 $15,492
2003 $11,769 1.022 1.782 $0 $21,433
2004 $10,681 1.022 1.681 $0 $18,351
2005 $41,475 1.022 1.586 $0 $67,226
2006 $21,544 1.022 1.496 $0 $32,939
2007 $3,591 1.022 1.412 $0 $5,182
2008 $47,096 1.022 1.332 $0 $64,112
2009 $54,189 1.022 1.256 $0 $69,559
2010 $68,761 1.022 1.185 $0 $83,275
2011 $33,561 1.022 1.118 $0 $38,346

10-Year $300,692 1.022 1.353 $0 $415,915
Total $300,692

Liability
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2006 $0 1.022 1.496 $0 $0
2007 $1,872 1.022 1.412 $0 $2,701
2008 -$1,356 1.022 1.332 $0 -$1,845
2009 $0 1.022 1.256 $0 $0
2010 $0 1.022 1.185 $0 $0
2011 $0 1.022 1.118 $0 $0

5-Year $516 $856
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Net Trended Loss and LAE
All Territories - Total

Exhibit III
Page 4

(1) (2) (3) (4) (5)
FIRE

Net
Actual Trended

Calendar Loss & ULAE Trend Catastrophe Loss & 
Year ALAE Factor Factor Losses LAE

2006 $1,237,937 1.100 1.496 $0 $2,037,149
2007 $1,616,638 1.100 1.412 $0 $2,510,962
2008 $917,646 1.100 1.332 $0 $1,344,535
2009 $939,291 1.100 1.256 $0 $1,297,724
2010 $770,213 1.100 1.185 $0 $1,003,972
2011 $266,770 1.100 1.118 $0 $328,074

5-Year $4,510,558 1.100 1.307 $0 $6,485,268
Total $4,510,558

EC
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2002 $92,650 1.100 1.889 $0 $192,518
2003 $146,704 1.100 1.782 $0 $287,570
2004 $191,115 1.100 1.681 $0 $353,391
2005 $190,273 1.100 1.586 $0 $331,950
2006 $217,913 1.100 1.496 $0 $358,597
2007 $104,231 1.100 1.412 $0 $161,891
2008 $950,720 1.100 1.332 $0 $1,392,995
2009 $347,145 1.100 1.256 $0 $479,616
2010 $286,967 1.100 1.185 $0 $374,061
2011 $314,854 1.100 1.118 $0 $387,207

10-Year $2,842,571 1.100 1.382 $0 $4,319,795
Total $2,842,571

Liability
Net

Actual Trended
Calendar Loss & ULAE Trend Catastrophe Loss & 

Year ALAE Factor Factor Losses LAE
2006 $2,299 1.022 $0 $3,515
2007 $66,486 1.022 $0 $95,944
2008 -$4,188 1.022 $0 -$5,701
2009 -$6,575 1.022 $0 -$8,440
2010 $693 1.022 $0 $839
2011 $23,448 1.022 $0 $26,792

5-Year $79,864 $109,434
Total



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - Low Valued Dwelling

Permissible Loss and LAE Ratio

Exhibit IV
Page 1

(1) (2) (3)

Expense Item Fire & Lightning Extended Coverage Liability

(a) Commission & Brokerage 17.10% 17.10%

(b) Taxes, Licenses & Fees 3.50% 3.50%

(c) Other Acquisition Expenses 6.10% 6.10%

(d) General Expenses 4.00% 4.00%

(e) Catastrophe Reinsurance Costs 0.00% 11.75%

(f) Profit and Contingencies 5.00% 5.00%

(g) Investment Income Offset -1.00% -1.00%

(h)Total Expenses 34.70% 46.45% 0.00%

(i) Permissible Loss & LAE Ratio 65.30% 53.55% 100.00%

(j) Total 100.00% 100.00% 100.00%

Notes:

(j) = (h) + ( i)

                                         Page 15 (See Exhibit IV, Page 2)

Line (f) - Source:  National Security Fire & Casualty Company Selection

(h) = (a) + (b) + (c) + (d) + (e) + (f) + (g)

Lines (a) through (d) - Source: Insurance Expense Exhibit (IEE) and Annual Statement

Line (e) - Source:  Actual National Security Fire & Casualty's catastrophe loading for
                 calendar year 2007

Line (g) - Estimate

(i) = 100% - (h)



National Security Fire Casualty Company
2007 Rate Level Review - Arkansas

Expense Review

Exhibit  IV
Page 2

Year Written Earned Loss Defense LAE $ % WP % EP
2006 $25,870 $25,436 $15,150 $113 $1,272 $4,475 17.3% 17.6%
2007 $29,256 $27,044 $12,027 $206 $881 $4,905 16.8% 18.1%
2008 $29,276 $26,280 $18,020 $301 $1,921 $5,042 17.2% 19.2%
2009 $26,481 $27,602 $11,940 $248 $1,392 $4,589 17.3% 16.6%
2010 $26,585 $25,944 $11,380 $631 $1,252 $4,455 16.8% 17.2%
Total $84,402 $78,760 $45,197 $620 $4,074 $14,422 17.1% 18.3%

17.1% 18.3%
17.1% 18.3%

Year $ % WP % EP $ % WP % EP $ % WP % EP
2006 $554 2.1% 2.2% $913 3.5% 3.6% $1,316 5.1% 5.2%
2007 $755 2.6% 2.8% $967 3.3% 3.6% $1,686 5.8% 6.2%
2008 $905 3.1% 3.4% $1,304 4.5% 5.0% $1,841 6.3% 7.0%
2009 $624 2.4% 2.3% $1,311 5.0% 4.7% $1,852 7.0% 6.7%
2010 $742 2.8% 2.9% $1,435 5.4% 5.5% $1,182 4.4%
Total $2,214 2.6% 2.8% $3,184 3.8% 4.0% $4,843 5.7% 6.1%

2.6% 2.8% 3.8% 4.0% 5.7% 6.1%
2.6% 2.8% 3.8% 4.0% 5.7% 6.1%

4.0% 6.1%

Year Written Earned $ % WP % EP $ % WP % EP
2006 $2,418,425 $2,432,477 $425,554 17.6% 17.5% $70,584 2.9% 2.9%
2007 $2,400,698 $2,394,109 $397,523 16.6% 16.6% $78,746 3.3% 3.3%
2008 $2,611,175 $2,233,380 $461,355 17.7% 20.7% $94,331 3.6% 4.2%
2009 $1,922,755 $2,055,115 $326,095 17.0% 15.9% $64,983 3.4% 3.2%
2010 $1,718,208 $1,844,101 $283,077 16.5% 15.4% $57,893 3.4% 3.1%
Total $7,430,298 $7,059,966 $1,284,432 17.3% 18.2% $243,661 3.3% 3.5%

17.3% 18.2% 3.3% 3.5%
17.1% 17.5% 3.5% 3.5%
17.1% 3.5%Selected

Other Acquisition

5-Yr Avg (2000 - 2004)
3-Yr Avg (2002 - 2004)

Taxes General

3-Yr Avg (2002 - 2004)
5-Yr Avg (2000 - 2004)

Direct Premium Incurred Loss

Commission

Insurance Expense Exhibit ($000,s)

Selected

Taxes, Licenses, Fees

5-Yr Avg (2000 - 2004)
3-Yr Avg (2002 - 2004)

Insurance Expense Exhibit ($000,s)

Commission

Direct Premium
Annual Statement
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NATIONAL SECURITY
2/20/2012
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NAII FAST-TRACK
1 3 5  POLICY FORMS (EXCLUDING CATS)
ARKANSAS

YEQ
EARNED YEQ YEQ FITTED FITTED FITTED FITTED FITTED FITTED

Year HOUSE PAID YEQ YEQ YEQ PURE FITTED SEVERITY SEVERITY SEVERITY PUR PREM PUR PREM PUR PREM
QTR YEARS LOSS CLAIMS FREQ SEVERITY PREMIUM FREQ (16 POINT) (12 POINT) (8 POINT) (16 POINT) (12 POINT) (8 POINT)
2007 - 2 322,600 105,789,242 16,836 5.2% 6,284$        327.93$            
2007 - 3 325,888 108,960,883 16,466 5.1% 6,617$        334.35$            
2007 - 4 329,161 111,419,000 16,678 5.1% 6,681$        338.49$            6,910$             374$                
2008 - 1 332,338 113,839,471 16,941 5.1% 6,720$        342.54$            7,013$             386$                
2008 - 2 335,251 126,798,836 18,424 5.5% 6,882$        378.22$            7,117$             399$                
2008 - 3 338,000 137,321,491 19,653 5.8% 6,987$        406.28$            7,223$             413$                
2008 - 4 339,837 149,076,215 19,930 5.9% 7,480$        438.67$            6.21% 7,331$             7,754$             427$                481$                
2009 - 1 340,989 160,004,938 21,024 6.2% 7,611$        469.24$            6.27% 7,440$             7,807$             442$                489$                
2009 - 2 342,148 168,168,365 21,024 6.1% 7,999$        491.51$            6.33% 7,550$             7,859$             457$                497$                
2009 - 3 342,752 186,678,323 22,648 6.6% 8,243$        544.65$            6.39% 7,663$             7,912$             472$                505$                
2009 - 4 343,043 188,930,626 23,728 6.9% 7,962$        550.75$            6.45% 7,777$             7,966$             8,072$             488$                513$                548$                
2010 - 1 343,045 191,604,910 23,943 7.0% 8,003$        558.54$            6.51% 7,892$             8,019$             8,096$             505$                521$                548$                
2010 - 2 340,984 195,794,686 23,738 7.0% 8,248$        574.20$            6.57% 8,010$             8,074$             8,121$             522$                530$                548$                
2010 - 3 336,582 176,858,117 21,606 6.4% 8,186$        525.45$            6.63% 8,129$             8,128$             8,146$             539$                538$                548$                
2010 - 4 331,798 171,526,770 20,917 6.3% 8,200$        516.96$            6.69% 8,250$             8,183$             8,171$             558$                547$                547$                
2011 - 1 326,557 175,369,340 20,530 6.3% 8,542$        537.03$            6.75% 8,373$             8,238$             8,196$             577$                556$                547$                
2011 - 2 324,475 175,780,269 21,926 6.8% 8,017$        541.74$            6.81% 8,497$             8,294$             8,221$             596$                565$                547$                
2011 - 3 326,820 189,183,981 23,289 7.1% 8,123$        578.86$            6.87% 8,624$             8,350$             8,246$             617$                574$                547$                

3.69% 6.1% 2.7% 1.2% 14.29% 6.63% -0.10%

NATIONAL SECURITY
2/20/2012
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Reinurance Expense Loads
Arkansas

EC
1 Reinsurance Loss 2,123,348       

2 Reinsurance Premium 5,648,750       

3 Reinsurance Margin 3,525,402       

4 Reinstatement Probabilty 20%

5 Adjusted Reinsurance Margin 4,230,482       

6 Arkansas Dwelling 1.04%

7 Arkansas Dwelling Reins Exp Load 43,997            

8 Premium 374,484          

9 Reinsurance Expenses 11.7%

1 Expected countrywide loss covered by reinsurance program

2 Actual premium charged

3 2 -1

4 Chance of reinstatement premium

5 3 x [(4) +1]

6 Arkansas dwelling % of countrywide storm and convective losses

7 6 x 5

8 EC premium for Arkansas

9 7/8

NATIONAL SECURITY
2/20/2012



National Security Fire Casualty Company
2011 Rate Level Review - Arkansas - LVD

Premium and Loss Trend

Appendix A

Month Day Year
6/1/2012 6 1 2012 Input
12/1/2012 12 1 2012
6/1/2013 6 1 2013

Trend to Trend to
Calendar Avg. Date Avg. Date Loss Premium

Year Writing (Mos) Loss (Mos) Coverage Trend Trend
2001 137.0 143.0 Fire 6.0% 2.4%
2002 125.0 131.0 EC 6.0% 2.4%
2003 113.0 119.0 Liab 3.0% 0.0%
2004 101.0 107.0
2005 89.0 95.0
2006 77.0 83.0
2007 65.0 71.0
2008 53.0 59.0
2009 41.0 47.0
2010 29.0 35.0
2011 17.0 23.0

Calendar
Year Fire EC Liability Total
2001 100.2% 100.2% 42.2%
2002 88.9% 88.9% 38.1%
2003 78.2% 78.2% 34.1%
2004 68.1% 68.1% 30.2%
2005 58.6% 58.6% 26.4%
2006 49.6% 49.6% 22.7%
2007 41.2% 41.2% 19.1%
2008 33.2% 33.2% 15.6%
2009 25.6% 25.6% 12.3%
2010 18.5% 18.5% 9.0%
2011 11.8% 11.8% 5.8%

Calendar
Year Fire EC Liability Total
2001 31.1% 31.1% 0.0%
2002 28.0% 28.0% 0.0%
2003 25.0% 25.0% 0.0%
2004 22.1% 22.1% 0.0%
2005 19.2% 19.2% 0.0%
2006 16.4% 16.4% 0.0%
2007 13.7% 13.7% 0.0%
2008 11.0% 11.0% 0.0%
2009 8.4% 8.4% 0.0%
2010 5.9% 5.9% 0.0%
2011 3.4% 3.4% 0.0%

Coverage
Total Loss Trend

Total Premium Trend
Coverage

Annual

Effective Date
Average Date of Writing

Average Date of Loss

Date



NAIC LOSS COST DATA ENTRY DOCUMENT 
 
 

1. This filing transmittal is part of Company Tracking #                                          KWBR-127935838 
 
 

2. If filing is an adoption of an advisory organization loss cost filing, give 
name of Advisory Organization and Reference/ Item Filing Number  

  
 

  Company Name Company NAIC Number 
3. A. National Security Fire & Casualty Company B. 12114 

 
  Product Coding Matrix Line of Business (i.e., Type of Insurance) Product Coding Matrix Line of Insurance (i.e., Sub-type of Insurance) 
4. A. 0.10 Property B. 01.0002 Personal Property (Fire & Allied Lines) 

 
5. 

(A) 
 

COVERAGE 
(See Instructions) 

 
(B) 

Indicated 
% Rate 

Level Change 

 
(C) 

Requested 
% Rate 

Level Change 

FOR LOSS COSTS ONLY 
(D) 

 
Expected 
Loss Ratio 

(E) 
Loss Cost 

Modification 
Factor 

(F) 
Selected 

Loss Cost 
Multiplier 

(G) 
Expense 
Constant 

(If Applicable) 

(H) 
Co. Current 
Loss Cost 
Multiplier 

Fire & Liability 13.1 9.1      
Extended Coverage 40.7 22.1      
        
        
        
        
 TOTAL OVERALL 
EFFECT 19.7% 12.2%      

 
 

6. 5 Year History Rate Change History       7.  

Year Policy Count % of 
Change 

Effective 
Date 

State Earned 
Premium 

(000) 

Incurred 
Losses 
(000) 

State Loss 
Ratio 

Countrywide 
Loss Ratio 

 
Expense Constants  Selected 

Provisions 

2007 16,456 7.6% 7/9/2007 2,484,798 1787354 73% NA  A. Total Production Expense         23.2% 
         B. General Expense                       4.0% 
         C. Taxes, License & Fees              3.5% 
         D. Underwriting Profit   
              & Contingencies          4.0% 
         E. Other (Reinsurance)       5.6% 
         F. TOTAL                                    59.7% 

 
8. _N___ Apply Lost Cost Factors to Future filings? (Y or N) 
9. _____ Estimated Maximum Rate Increase for any Insured (%). Territory (if applicable): ___19.6% Terr 3________________      
10. _____ Estimated Maximum Rate Decrease for any Insured (%) Territory (if applicable): ___7.6% Terr 1_________________ 
 
PC RLC                                                                                                                                                                                                                             U:LossCostDraft/DataEntry.doc 
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