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Statement as of December 31, 20100t the EXpPress Scripts Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4
Investment Categories Amount Percentage Amount Percentage

1. Bonds:
1.1
1.2 U.S. government agency obligations (excluding mortgage-backed securities):

1.21 Issued by U.S. QOVEIMMENt AQENCIES.........c.ccvevereerecieesieeicesete st ses sttt sb s bnes

1.22 Issued by U.S. government SPONSOred @gENCIES. ........vuuvurererrirrereeeiseeseessesesssssseisessessssssessssessssssessessesans

1.3
1.4

Non-U.S. government (including Canada, excluding mortgage-backed Securities)............ccovvvevrrerrernnnne.
Securities issued by states, territories and possessions and political subdivisions in the U.S.:

1.41 States, territories and possessions general obligations.............cevevervveieiesieieeseeee s
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations

1.43 Revenue and assessment obligations

1.44 Industrial development and similar OblIGAtioNS.............ccureririuriiciei ettt

Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 Issued or guaranteed DY GNMA ...t e

1.512 Issued or guaranteed by FNMA and FHLMC............cccoiiiieieieiecssese s

1513 AlLOHNET ...ttt sttt bbbttt

1.52 CMOs and REMICs:

1.521 Issued or guaranteed by GNMA, FNMA, FHLMC OF VA.........ooorinrrreinensiseesssssssessssssssssssssnenns

1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-backed

securities issued or guaranteed by agencies shown in Ling 1.521.........cccccovvvierienenenieiesiecnennens

1523 AlLOHNET.....ocveicteee ettt ettt b s bbbttt

2. Other debt and other fixed income securities (excluding short-term):

2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid SECUTILIES).........c.everrrrrererrrerrineenrerrenes
2.2 Unaffiliated non-U.S. securities (including Canada)...........cc.ccccueiveeeiciieiineieis st sesssssssssesans
B2 T 1171 =T I o1 U 1T

3. Equity interests:

3.1 Investments in mutual funds
3.2 Preferred stocks:
321 AFFIHIAEE. - vvevoeeeesereerseeeese et seeees et ees st
322 UNGFIAIE. .....cvvoeveenrieeieriieri it
3.3 Publicly traded equity securities (excluding preferred stocks):
3.3 AFFIBLEA. vt
3.32 UNAFfIIALEA. ...
3.4 Other equity securities:
BT AFFIIBEE. . eeooreeereeeeeeees et ees et ees et et
342 UNGFFIAIE. ... .cveoeeeeerieeiri i
3.5 Other equity interests including tangible personal property under lease:

351 AFfIALEA. ... e nen
3.52 Unaffiliated
4. Mortgage loans:

4.1 Construction and [and deVEIOPMENL..........cc ittt ettt
4.2 AGHICURUTAL ...ttt e bbbt bbb bbb bbb s s bbbt s s bbbt n s e
4.3 Single family reSidential PrOPEILES............ovruurieierririreiree ettt ettt
4.4 Multifamily reSidential PrOPEILIES..........ccvvevericveeeie ettt en s
45 COMMETCIAl IOBNS........vuuverrircririerierie ittt bbb
46 Mezzaning real €SAte I08NS............rvveririririiiesi et
5. Real estate investments:
5.1 Property 0CCUPIEA DY COMPEANY.........cciiveveeiiercirieeiese ettt s st ssae st s s s s s e es s b s s s sssens
5.2 Property held for production of income (including §.......... 0 of property acquired in satisfaction of debt)..............
5.3 Property held for sale (including §......... 0 property acquired in satisfaction of debt)...........c.cccveveeieiceiesisieienne
6. Contract loans
7. RECEIVADIES fOr SEOUMHES........uurveeerireeieiesicee st
8.  Cash, cash equivalents and short-term INVESIMENLS..........c.cuciiiieieee e
9. OHNEr INVESIEA @SSELS.......vvuveriiscieieeieei et
10, TOtal INVESIEA BSSEES. ... et

U.S. frBASUNY SECUMHIES. ... ..evueveisiisieise sttt ettt ans

................ 0.0

................ 0.0
................ 0.0
................ 0.0

................ 0.0
................ 0.0

................ 0.0

................ 0.0
................ 0.0
................ 0.0

................ 0.0

................ 0.0
................ 0.0

................ 0.0
................ 0.0
................ 0.0

................ 0.0
................ 0.0

................ 0.0
................ 0.0

................ 0.0
................ 0.0

................ 0.0

................ 0.0
................ 0.0
................ 0.0

................ 0.0
................ 0.0

................ 0.0

................ 0.0
................ 0.0
................ 0.0

................ 0.0

................ 0.0
................ 0.0

................ 0.0
................ 0.0
................ 0.0

................ 0.0
................ 0.0

................ 0.0
................ 0.0

................ 0.0
................ 0.0

.............................................. 0.0 | [ e 0.0
.............................................. 0.0 | [ e 0.0
.............................................. 0.0 | [ e 0.0
.............................................. 0.0 | e 0.0
.............................................. 0.0 | [ e 0.0
.............................................. 0.0 [ [ vvieriennnnn0.0
.............................................. 0.0 [ [ rvveriinnnnn0.0
.............................................. 0.0 | [ e 0.0
.............................................. 0.0 [ [ rvieriinnnn0.0
.............................................. 0.0 [ [ rvveriinnnn0.0
.............................................. 00].....37,473,602 | ..........100.0
.............................................. 00 | Lo .0.0
........................... 0].....00].....37473602 |.......100.0
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Statement as of December 31, 2010 of e EXPress Scripts Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHIOT YBAI.........vu ettt es st et se et ss sttt sent s
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........owururrerirreerrireiieeieeere et sss e ssese et ssessnes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........ccoiuirinirriirreeeese ettt

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt bbb bbb b st ns st

3.2 Totals, Part 3, COIUMN ...ttt bbb bbbt bbbt ss st
4. Total gain (105s) 0N diSPOSAIS, Part 3, COIUMN 18......... ettt sttt es et ss et f s b 8RS8t bien
5. Deduct amounts received on disposals, Part 3, Column 15.........c.ccccvevneeee. N ‘ NE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value: '

6.1 Totals, Part 1, COIUMN 15. ...

6.2 Totals, Part 3, COIUMN 13........oi bbb
7. Deduct current year's other than temporary impairment recognized:

T4 TotalS, Part 1, COIUMN 12........oeieeeeceeececeeeeee et es ettt ettt a et n st st s s e e st s ast s s s et et s sntssansstesnsessssnantanas

7.2 Totals, Part 3, COIUMN 0.ttt sttt
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 11

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8).......c.ccviriiiireieiiisieeiesse ettt bbb

10. Deduct total nonadmitted amounts

11.  Statement value at end of current period (Line 9 MINUS LINE 10).........ccuiueiiiciiisiieeieie ettt sttt st bbbt snen

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECembEr 31 Of PriOr YEAT.........c.cccucieiicieie ettt asesas
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cc.eviueieireeie sttt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........c.ccciveiiricieiseeesesse st
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12. ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. ACCIUAI OF QISCOUNL.......eoovererescieeiseeeis st es s8££ 48R4 R f R8s
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN O.....ccuuiiiriiuiiiierieceieesiees sttt

5.2 Totals, Part 3, ColUMN 8.........ccorvrrrirrinerrerereeneeiesessesseenesd NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........ccccccvvvvvrvvveveereereen . Ji W 5B IR .ot
7. Deduct amounts received on diSposals, Part 3, COIUMN 15..........oiiiciicie ettt ettt bbb sttt b s s e e s e ettt s st nen
8. Deduct amortization of premium and mortgage interest points and COMMItMENT FEES...........cuuevcvcriiiieese et sttt
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13.......coiieicieriiceiieesi st

9.2 Totals, Part 3, COIUMN 13........oiieiceiereieciisesiseses e siesssess st
10. Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ot

10.2 Totals, Part 3, COIUMN 0. eeesssess st
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccccevererrrrrieiinresieseiee e essssenens
12, TOtAl VAUGHON GIIOWANCE.........oouviueieiceireiiseeei st E RS
13, SUDLOLAI (LINE 11 PIUS LINE 12)...e.veviiteeeeicteeie ettt ettt sttt s sttt se st s s et b st b s s bbb s b e e bR e bt et e b s st n s s e s et sttt s bt n e
14, Deduct total NONAAMILEA @MOUNS.............rvrereirrrireciiresieresee et ess s es e
15. Statement value at end of current period (LINE 13 MINUS LINE 14)........cieicieiiiicicreesce ettt ettt s ettt n e
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHIOF YEAI.........cuu ettt sttt s8R f e bbb Rttt
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 8)

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........ccovirinrirrininireserse e ssenens

Capitalized deferred interest and other:
3.1 Totals, Part 1, COUMN 16.........ouieiiiriieieiciie ettt et ettt bbb bbbt
3.2 Totals, Part 3, COIUMN 12.........ouieiiiiieiie ettt bt bbb s bbb bbbttt

Accrual of discount

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.........coooimiiieieeeeee e N ‘ R R
5.2 Totals, Part 3, ColumNn ........ccuevieiiceeeceeeceeeeeeercee e ) B Y 8 B i

Total gain (loss) on disposals, Part 3, Column 19

Deduct amounts received on disposals, Part 3, Column 16

Deduct amortization of premium and AEPIECIATION. ..........c..cucuieiecce ettt bbb bbb bbb sttt bbb bbbttt
Total foreign exchange change in book/adjusted carrying value:
9.1 TotalS, Part 1, COIUMN 17 ..ottt bbb

9.2 Totals, Part 3, COIUMN 1.ttt sttt bbb bbb a st baes

Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, Column 15
10.2 Totals, Part 3, Column 11

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)

Deduct total nonadmitted amounts

Statement value at end of current period (LiNe 11 MINUS LINE 12).........ccuiiiiiiiiieieeseiciesesete ettt bbb bbb s bbb st

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year..

Cost of bonds and stocks acquired, Part 3, Column 7....

Accrual of discount

Unrealized valuation increase (decrease):
41 Part1, Column12......
4.2 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11......

Total gain (loss) on disposals, Part 4, COIUMN 19........cccciiiierseiesssesss st

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7.,

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15......
8.2 Part2, Section 1, Column 19.
8.3 Part2, Section 2, Column 16.
8.4 Part4, Column 15......

Deduct current year's other than temporary impairment recognized:
9.1 Part1, Column 14......
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
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Statement as of December 31, 2010 of e EXPress Scripts Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds

BONDS
Governments (Including all obligations

guaranteed by governments)

U.S. States, Territories and Possessions

(Direct and guaranteed) 5. TOAIS.....cviiieeiceieesieies | e [ eereessssssessesesesseseesessenssnees | sessensesessseneeseesnssnsensesensenes | sresensansessssnsesesensenssseesnens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) 6. TOAIS.....cieiiieeeiceieieciiies | eeessiesesissene [ eereesssssessssesesessessesesessssses | sessensessesissensessesnssssensessnsenss | srssessessesnssssessssensessessssnesns
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals.....oocoveriiisiiiiiiiiiees L i | e
Industrial and Miscellaneous, Credit Tenant 8. United States...............] N. QO O F T ——
Loans and Hybrid Securities (Unaffiliated) 9. Canada.........ccoeervvene.. JB.N . Q N ..........................................................................................................................
10._Other Countries........coocecevee fevvvnviniiicsiiineicnsicceisscee L | e | e
11, Totals. .o Lo, 0 ], 0 ], 0 |, 0
Parent, Subsidiaries and Affiliates 12, Totals. .o L L | e | e
PREFERRED STOCKS 14, United States.......ovverrrvrrrces [ rerrrrernrerneenerneeeneneneeees [ [ e
Industrial and Miscellaneous (Unaffiliated) 15, CaNAUA......reeeererrreierrrinees [ v | e esnes | st enes
16. Other Countries.......cocoonrneee feoniiiniiiniiniiiiiiiisi L, [
17, Totals. .o [, (O RO [0 0
Parent, Subsidiaries and Affiliates 18, TOtalS......ooeeceiciceisieeies | L | et
19. Total Preferred Stocks....... [ ..o, (O OO 0 | 0
COMMON STOCKS 20. United SEAES......ccvvrerrires | rerirerirerinerinenienieninenienienes [ e | ceressesiessesessessessessenes
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA. ... [ e | s | seessene st
22. Other CouNtries. ......coucnninns | v [ | e ssesnees
23. TotalS. .o | e (O OO [0 0
Parent, Subsidiaries and Affiliates 24, TOtalS. ..o Lo s | e
25. Total Common Stocks....... | ..o 0 [ 0 |, 0
26. Total StOCKS....cmseemimnssmnssenns | o (O OO 0 | 0
27. Total Bonds and Stocks.... | ..o (U RN (U 0
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

............................ 0.0
............................ 0.0
............................ 0.0

............................ 0.0
............................ 0.0
............................ 0.0
............................ 0.0

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

45
4.6
4.7

Class 5.
Class 6...
Totals

5.1
5.2
5.3
54
5.5
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

Class 1
Class 2
Class 3
Class 4...
Class 5...
Class 6...
Totals
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
. Industrial and Miscellaneous (unaffiliated)
6.1 Class 1.... 0.0 [ [ e 0.0
6.2 ClASS 2.ttt sttt ens st sneees | sressentesensesssseesessestensasens | rrtseeseeesiessensentsnsesesses | sesseesessessensnssessessessessans | sesessesuseesesessessesssssssnes | cereresessensesssssnsssessessenes | sesesseesnnsssssessesessensnnsQ [ eerereersineeenneeneneens 0.0 [ [ e, 0.0
6.3 ClASS 3...ereeeereeeetecire ettt sttt ees | sressentestssenessensessentensanens | rrtseseeessestensentsssesesnes | nessessestentenensssssessessentans | sesesiesteeenesestessessestensnes | eesesessesentesssesnssessessenes | ssessessnsessssessesessensnnsQ [ erereeneinene s 0.0 [ e [ e 0.0 [ [ e
6.4 ClASS 4.ttt sttt tssees | sressentessssenessesessestesssnins | retseteeessestensentssnsennes | sersessensestenssssessessessentans | srsesinsaeesesestessesssstnsnes | eesersesessestesseesnsssssessenes | seessessnsessssessesessensensQ [ erereineieenesseeneneens 0.0 [ [ e 0.0 [ [ e
6.5 ClASS 5ottt sttt s | sressentesinetne s s essentestsetns | reteeteeensessenssntsseeennes | sersesseniestesssssensessessestans | seinsinesesesestesssssssnssnes | eenesesessestesssesnssessessenes | sssessnssnsssessessesessensensQ [ ereneineieeensneneeeens 0.0 [ e [ e 0.0 [ oo [ e
6.6 ClASS B......euvuereeieeeeieiseeesieeiseise s esessses st s ssentessesbesbneens | sssnssntssessessnsnsnssnesnessens | onesssssessnsensanssnessessesnnses | sessesssnsssesnssssssnsessensanesns | snessessessessssnssnssnesssenssnes | sessrenesssnessesssnssnnnnsnnes | snenesnessesssssessnanssnennsQ | osensensnsssnsnessessens 0.0 | f e, 0.0 [ioniiiiicisissisies [
6.7 TOtAIS. ..o | e [0 (O (01 (01 0] i | 0.0 | oo (01 0.0 [ i (O 0
. Credit Tenant Loans
7.1 ClASS Tttt ssssssstsisssnenaes | sesestessnssesseessessesssstaess | steesnesessessessestssssesessnsns | resessessnssnesesesestessassns | sestessssenesessessessesssssnennes | neveessesestessnssnenseesessensens | sesessnsssesseenesesesenened | ceneriereeenesnseeens 0.0 [ [ e 0.0 [ [ e
7.2 ClASS 2.ttt sssssssississsnenies | srsestetinsinesssessessessssssens | stetinesesesessestssssesessenns | reresiesinsenenesesenesssnis | seseseissenenesessensssssssnenes | neveesesenesnssnesesesenens | e | e, 0.0 [ [ e, 0.0 [ [ e
T4 ClaSS 4.ttt
7.5 Classb....
T8 ClASS B...everereirciieiseet sttt
7.7 TOtAIS. .o
. Hybrid Securities
8.1 ClASS Tttt
8.2 ClASS 2.ttt
8.3 ClASS 3.t
8.4 Class4....
8.5 ClASS 5.t
8.8 ClASS B...vuererirircieisise ettt st
. Parent, Subsidiaries and Affiliates
0.1 CIASS Tt ssesesss s ssessssssssssssssessesssssesssnsesses | susessessnsssssnssessessessessanes | stesssssessessessessensssssnssesss | sresessessessssssssnsessessenss | sessesssnssesessessessenssnssnses | sessessessessessassssssnssessessens | sessesssssssssessesessessensnsld | wensesessessessessensnnennes 0.0 [ e [ e 0.0 [ [ e
0.2 ClASS 2.eueurereerireeresinsesessessssssesssssssssssssssessesssssssssssssssessesssssesssssesses | suessessnsssssssessessessessanes | stessssssesesessessensasssssesss | sressessessessssssssesessessenss | sessesssnssesessessessenssnssnsns | sessessesessessenssessnssessessens | sessessssssessessesessesensnsld | wessesessessessessenennennes 0.0 [ e [ e 0.0 [ [ e
0.3 ClASS 3.ttt ssssssssesssnsesnes | susestessestssseeessessessestanes | stessssssssessessessensasssssnsns | ressestessessesssensessessesss | sessesssnssssessessensenssnsnses | seusesssssessensnsssessnsesessens | sessessesssessessessessesensnsd | wnsessesnesesessensnnennes 0.0 [ e [ e, 0.0 [ [ e
0.4 ClASS 4ottt ettt ssesssnsessnsesnes | susestessestnssseessessessestanes | stessesssssessessestensassnssesns | resestessessssssssesessestensns | sessesssnssssessessessesssnsnsses | neusesssssessessessssssnssesessens | sesessssssesseesesessesensnsd | wersereeseesessessensnnennes 0.0 [ e [ e, 0.0 [ [ e
0.5 ClASS B..oeuerererereieisessess e stssess e ssesssstesssss s ssessssssssessssssesnes | susessessesssssesssessessestanes | stesssessessessessessensassssssnsns | resessessesssnssnssnssssessessns | sessesssnssssessessensessensnses | neusessessessessnssnessnssesessens | sessessssssesssesessessesensnsd | werserseseesssessensnnennes 0.0 [ e [ e, 0.0 [ [ e
9.8 ClASS B..nerererieereeeeeeeeeisseseesesteseseess e sseesensesesessessessessessessenssesnes | seessenssssssssssssssessenssnsanes | sressesssssseeessensanssessssnnens | resessensenssssssssnssessensanss | nsssesesnsssssssessensenssnsnnsns | snssessesensenssnssnssnsssssssens | sessenssnessssnssssessenennsd | cersesseinsissssnesnesnenes 0.0 | [ 0.0 [ioniinse [
9.7 TOtAIS..ceeeceereseessese st sensnrenssnes | snssessensanesnessesssseneeneas [0 (O (O (O (O R | 1 [OOSR 0.0 | oo (O 0.0 | oo (O 0
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

Total Bonds Current Year

Class 3
Class 4...
Class 5
Class 6
Totals.....cccvvereernes

Line 10.7 as a % of Col. 6.....

............................ 0.0
............................ 0.0

Total Bonds Prior Year
Class 1
Class 2
Class 3...
Class 4...
Class 5...
Class 6
Totals

Line 11.7asa % of Col. 8.........cccoeveevn.

Total Publicly Traded Bonds

Class 1
Class 2
Class 3
Class 4...

Line 12.7 as a % of Col. 6.....

12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10.......cccoceecvivrieiine | covrivieiiiisiinnienennn 0.
13. Total Privately Placed Bonds

13.1 Class 1
Class 2...

13.8 Line 13.7a58 % Of COL B......oocvvevreeeeciereieeeeeeeeeeiessnessnnes | evvervnrereessesineneern0.0 | i 0.0 | i 0.0 | e 0.0 | o 0.0

13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10......cccoceeveiiveics | crvisiiiisieisiennad 0.0 [ i 0.0 o000 | 0.0 i 0.0

(@) Includes$.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes$.......... 0 current year, $.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes§.......... 0 current year, §$.......... 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S.......... 0; NAIC3S.......... 0; NAIC4S.......... : NAIC5S......... 0; NAIC6S.......... 0.
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed

1. U.S. Governments
ISSUET ObBlIgAtiONS........cvcvieieereieceeete e [ eveees wee | e | s [ s | e enes | e 0
Single Class Mortgage-Backed/Asset-Backed Securitie:

[N

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

3. U.S. States, Territories and Possessions, Guaranteed
3.1 Issuer Obligations

3.2 Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

3.3 Defined..

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

4. U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

4.1 lIssuer Obligations

4.2 Single Class Mortgage-Backed/Asset-Backed Securities......................

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

5. U.S. Special Revenue & Special Assessmen
Non-Guaranteed

5.1 Issuer Obligations

5.2 Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
Defined
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed

6.1
6.2

6.3
6.4

Industrial and Miscellaneous (unaffiliated)
Issuer Obligations
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
Defined

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

............................ 0.0

....... 0.0

6.7

Totals

Credit Tenant Loans

8.1
8.2

Hybrid Securities

ISSUET OblIGAtIONS.......coevcverieieieieieee e e
Single Class Mortgage-Backed/Asset-Backed Securities......................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

............................ 0.0

.......................... 0.0

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

8.7

TOtAIS. ..ttt

............................ 0.0

.......................... 0.0

9.1
9.2

9.3
9.4

Parent, Subsidiaries and Affiliates
Issuer Obligations
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
DEfINEA.. ..ottt

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

............................ 0.0
............................ 0.0

.......................... 0.0
.......................... 0.0




Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
10. Total Bonds Current Year
10.1 Issuer OblIGatioNS..........ccccvveveveiiiieceieeeseeeesesee e essssessssssenens | cvnneereesssssrevesssssieresns0 | eveveieviieiereseieieieeensQ | e 0 | il 0 [0 | 0 | 0.0

10.2 Single Class Mortgage-Backed/Asset-Backed Securities......................
10.3 DEfiNEA.....couiiiieieiecee et
104 OFNET et

10.5 DEfINEA. ...t
10.6 Other......
10.7 Totals.....ccovvveeereriierne
10.8 Line 10.7 as a % of Col.

1. Total Bonds Prior Year
1 Issuer Obligations
2 Single Class Mortgage-Backed/Asset-Backed Securities......................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

8 Line11.7asa%of Col. 8......cccocevnnvnen.

oLIs

12. Total Publicly Traded Bonds
12.1 1SSUET OblIGAtIoNS......coureeeerirriieeceneerete ettt ennes
12.2 Single Class Mortgage-Backed/Asset-Backed Securities......................

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
12.3 Defined.. .

124 OFhET ..ottt
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

12.5
12.6
12.7
12.8 Line 12.7 as a % of Col. 6..... e
12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10.........cccooeveerrrerercnnnnns

13. Total Privately Placed Bonds
13.1 Issuer Obligations
13.2 Single Class Mortgage-Backed/Asset-Backed Securities......................

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

13.3
13.4

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
13.5 DEfINEA ...t

13.6 Other
13.7 Totals.....cccovereverennes
13.8 Line 13.7 as a % of Col. 6.....
13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value DeCembET 31 Of PHOT YEAI..........ccciiviiveieieie ettt ssssssesnans | erissessesssses st b s bes e snes 17,503,812 | oottty | coievisies st ssse st e ssntens | neresses et ee 17,503,612 [ .ovveeiceeeeeee e
2. Cost of short-term inVEStMENtS CQUIFET...........c.cuiveieiriieiciece ettt sttt b s se s se s | seetessessssesse s s es e es e es s sesses T2,243,067 [ oooeveeereeieeeceeeeeee et sesiessseesesessnens | eeretesiseste e ses st ss et ss st es st bes s s sesanes | setetenent e et en sttt es et sen e tenes T2,243,067 | oot
3. ACCTUAN OF QISCOUNT........eriiicee ettt bbbt b e sbes | eebees e ss st b et b ettt b ettt 0 [ nienes | et | Heeeet ettt | bbb
4. Unrealized valuation iNCrEASE (AECIBASE)........c.eviveveeiireieiieeieieis ettt bbb ssessnsessena | saesisssssesasssssesessess et et es s s es e saes B,023 | oot | e en s s s en s st senes | ererereaere et ettt ettt ettt rene 41023 | oo
5. Total gain (I0SS) ON AISPOSAIS.......cvurvrreerererrisrieiniresessiss e ssessessessssssssssssee st sssssssssses e ssessess s ssessessessesssnssnssessessassessanes | stessesssssssssessessessassanssnssnssessassessansssssessnses 0 [ oottt ssenes | ettt ettt s s snaes | sraessesnt et et e st ettt s s st es b s s b s saesans | Sbessesietsae st s e e bt e st et es et a st st sees
6. Deduct consideration received 0N dISPOSAIS.............cieveiiiiieieiiieieeeies et s s sesebesssssesns | sbssesesssinsetes st s s s nannees 52,572,755 | oot ssssssesessnes | srsteses st be s s ssens | sesereser ettt benes LYY (7 £ T
7. Deduct amortization Of PrEMIUM............eveirruririeie ettt ss st ss sttt s s estensasssnssesessantenss | sressessssssssnssestessessanssssessessessessanssnssesseses 0 [ e | e ettt n e s s ssebens | ebesstetes e et et et s s et s s bt st etebes s sesebesnsesesas | Sbebeteaetes et et et st et e s et et s e s b st s s st tns
8. Total foreign exchange change in book/adjusted CarryiNg VAIUE..............cocuiviuireiriieieeeeessee e sssse s | ctesssisssesessse e sss st eses s sn s snen 0 [ o | e et enrebens | etebst et e sttt e bbb s s bt s ettt s e st ssseaesas | Sbebeteaete st e bbbt s et b s s s et st bns
9. Deduct current year's other than temporary impairment rECOGNIZEA...........cceeuiiiireniiiereeeeesseee et es e ssesereses | cresesissssesesissesesessesessssessseresssassesessnssaesnas 0 L it nesssies | creresieete st ss e s esesaebesesssaeresanssaesesnseress | eressteresssntetesassetesssnteaesssnsetessnsesenanssreses | srersiiietesinsehet st st et es e e bt es e a et n et ea s s b ebens
10. Book/adjusted carrying value at end of current period (Lines 14#2+3+4+5-6-T+8-9)........cccccuvrririereiieereeiieiesiseeeens | e STATT,94T | oo 0 [ oo 0 [ oo BTATT,94T | oo 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 MINUS LINE 11)......viiiiiiiiiiiceteieicesecciesesieiesessieiensseaessnsseees | eressssesessssasssssssssessssnsssesessnas STATT947 | oo 0 [ o 0 [ STATT47 | oo 0




Statement as of December 31, 2010 of e EXPress Scripts Insurance Company
SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards
1. Book/Adjusted Carrying Value, December 31, prior Year (LINE 8, PHOT YEAI)........c.ruwurrerrurriurerieisreisseseisessseeseasessssesessssssssssessssessssssessessassssssessesssssssssssesssssnssessassens

2. Cost paid/(consideration received) on additions:
2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, Column 12
2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14....

3. Unrealized valuation increase/(decrease):
3.1 Section 1, Column 17
3.2 Section 2, Column 19

4. Total gain (loss) on termination recognized, SECHON 2, COIUMN 22..........ccoiieiiiieeee ittt bbbt bbb bbb bbbt et st b st b s s ans

5. Considerations received/(paid) on terminations, Section 2, Column 15.......... NNE ..............................................................................
6. Amortization:

Lo TS ST T 1o] Y R O ¥4 K OO UOP PO
6.2 SECHON 2, COIUMN 27ttt b8ttt

7. Adjustment to the Book/Adjusted Carrying Value of hedged item:
7.1 SECHON 1, COIMN 20........cciuiieieeiicicie ettt bbb s s bbbttt
T2 SECHON 2, COIUMN 23......oooeeeeeeee ettt sttt ettt a et et s e s et s e st s e e e et s sne et ns et es s sne et ensntasensnt et snsnsesneneetasanantanas

8. Total foreign exchange change in Book/Adjusted Carrying Value:
8.1 Section 1, Column 18
8.2 Section 2, Column 20..

9. Book/Adjusted Carrying Value at end of current period (LINES 1+ 2+ 3+ 4 =546+ 7 4 8) ..ottt
10, DedUCE NONAAMILEA BSSELS.......cvuvureieerirerieieeierie ittt

11. Statement value at end of current period (LiNe 9 MINUS LINE 10)........cuuiurururireireieieieises ettt s bbb bbbt

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Futures Contracts
1. Book/Adjusted Carrying Value, DECEMDET 31, PIOT YEAT........c.eiuiiieieiiieiie ettt bbbt s bttt s bbbttt
2. Net cash deposits (Section 1, Broker Name/Net Cash DEpOSItS fOONOLE).........cc.uruurirrerriririirieire sttt

3.1 Change in variation margin on open contracts:
3.11 Section 1, Column 15, CUITENt YEAI MINUS...........cvevivieeieicieee et teesese s nsnees
3.12 Section 1, Column 15, prior year.

3.2 Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus.............cccccovvverennnae
3.22 Section 1, Column 17, PriOr YEAI.........cevererrierireieireiesesesssiesessesnsns 0
Change in amount recognized:

3.23 Section 1, Column 16, current year to date minus............coceevrerennnne
3.24 Section 1, ColUMN 16, PriOr YT .........ruereerererrereeereereeseesnseneieessseneenns E 0 0

3.3 SUDLOtAl (lIN€ 3.1 MINUS LINE 3.2)......ucuiiiiieiiecte ettt sttt ettt b et s se b st b s st bR b st b s b bR b b s et bR b b a bR bt e a b a et b s s bbb bt sae b s s nas

4.1 Variation margin on terminated contracts during the year (Section 2, Column 16)..........ccoccvrurrerrenrererneenes

42 Less:
4.21 Amount used to adjust basis of hedged item (Section 2, Column 17)...
4.22 Amount recognized (Section 2, Column 16)..........cccoeeererreerrivcrerenenns 0

4.3 SUDLOLAl (LINE 4.1 MINUS LINE 4.2).......cuureeieieeieeeieete ettt s st s s s s a8 s8££ 8428488284288 4288822 £ E ettt

5. Dispositions gains (losses) on contracts terminated in prior year:
5.1 RECOGNIZEM. ......oeieceeeie ettt ettt s bbb s s s s s b s s bbb s s s s 44 b s s e AR AR A bbb s e R bbb bbbt nan
5.2 Used to adjust basis 0f NEAGEA IBMS...........cciviiiiiierce et e b bbbt a bbb a b bbb bbb bbb s s b bt a bbb s s bbb etns

6. Book/Adjusted Carrying Value at end of current period (LINES 1+ 2+ 3.3 -4.3-5.1=5.2) ..ottt en
7. DedUCE NONAUMILEA BSSELS..........viuieeirriieiierieeii ittt

8. Statement value at end of current period (LINE B MINUS LINE 7)........cuiiviiiiiiiiieiieiieieie ettt ss et sttt bbbt

SI12
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of December 31 of Current Year

Replicated (Synthetic) Asset Transactions Components of the Replication (Synthetic Asset) Transactions
1 2 3 4 6 7 8 Derivative Instrument(s) Open Cash Instrument(s) Held
NAIC 11 12 13 14 15 16
Designation NAIC Desig.
or Other Notional Book/Adjusted Fair Effective | Maturity Book/Adjusted Fair or Other | Book/Adjusted Fair
Number Description Description Amount Carrying Value Value Date Date Description Carrying Value Value CUSIP Description Description | Carrying Value Value

NONE




Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART C - SECTION 2

Replication (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated
of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value
BeginniNg INVENTOTY. ......covieieicirieieireicescieeeisereiseiseseeeis | seseeseisesesssssesssssssssssssesnens | seessseessssssesnssessessssesssssene | sesessssesnesssseenesessessssesennd [0 [0 {0 L0 [0 [0 0 [ o
Add: Opened or ACQUIred TraNSACHONS. ..........veurererreierires | eererrerseseeresemseessseeseessseesees | reeeesesssssssesnssssssesssesssssssees | sessesessessssesesnsssssssnsseseenes NNI ...................................................................................................................................................................................... 0 | e
Add: Increases in Replicated Asset
Statement Value...........cccevieveeieesceeseeeesseeis | evenieeienns XXX oivieeieiieies | evveerereseessseeesssssesenins | evveesssinns XXX ooveviviiereens | cvvereesiiseesssse s | evesinsssenns XXX oooiteieiriiees | eeverevsriseesssseesssseesenens. | evveesssinns XXX oiveviiiiereens | v | evssissesenns XXX ootieereriieies | eveersisesessse s
Less: Closed or DiSPOSEA Of TFANSACHONS. .........cuvurireuiiriees | cerrereieieiseinisisseieissensens | seersseesssssessssesssssssesssssssesss | sersssssseessssssessssessessssessesnsse | seesesessssessssssesssssssessssessnss | sresessessessssessessssessessssessssess | stessessssessssssesessssessnssssessns | sesssessessssesssssssessessssessesssses | sesessessssessssessessssesessssessnses | stesessssessesnssessesnssessessns 0 | e
Less: Positions Disposed of for
Failing EffeCtiVENESS CHILBMIA..........cciveiicecieiiiceiriiiens [t | eeveseiessssese e ssssssesesssies | eeesessssssesessssssssesessssssesesss | stessesesssssssesesssssesessssesesass | essssssesesssssesessssesessssssesesss | stessssssesessssesessssssesesssssesess | sevesssssesssssesessssssesesesssseses | srssessssssessssssssesessssssesessnsese | sresessssssesessssssesessssesesssns 0 | e
Less: Decreases in Replicated (Synthetic)
Asset Statement Value........coooiieiiinieinisessneines s XXX iieirinnininnes | eosresssssnsessiesssesssesssssnnnss | oerssssssesaa XXX otririeiisnns | eonnrnisnssssssssssnsessssessssnees | aoresessnsens XXX iieirinrinnnnns | eoeresssssnsesseesssssssessssssenss | oerssssssesaa XXXoiririsiinnnns | eonsrnisnsesssssssssesssesnsssnees | soressessnsens XXX irevvnnrennens | ernessisisssssssssssssnssesseanees
ENdiNG iNVENTOIY......cuiiiiiiiitesetees st iessssisbenns | eosseressssssssessssssessssseaenas 0 | e 0 | e 0 ] o 0 | i 0 | e 0 | oo 0 | o 0 | o 0 | e

VLIS




Statement as of December 31, 2010 of e EXPress Scripts Insurance Company
SCHEDULE DB - VERIFICATION
Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

1. Part A, SECHON 1, COIUMN 14 ...ttt bbb bbb s bbbttt bbb s

2. Part B, SECHON 1, COIUMN T4........vieieieiteieet ettt et bbb bbb e bbb s bbb bbbt na st

3. SUDLOLAI (LINE T PIUS LINE 2)....evieieeiiceeteictciete ettt ettt ettt sttt st b st b s et b s s et s b e bRt e b s s et bRt b st e s s st b e e A b s et bRt et bbb n et et n s b s ananbebaen

4. PartD, Column5

B PAIED, COIUMN B....oviiii sttt s bR s8Rttt

6. Total (Line 3 MINUS LINE 4 MINUS LINE 5).......c. it sttt eees e eseese st sse et o8 ees s8££ 8584251285842 s RS E 288 E et n st rren

Fair Value Check
7. Part A Section 1, ColumN 16........ccovveierereieieeeeiee e NN ... I .........................................

8. Part B, SECHON 1, COIUMN 13.......iiiecieietee sttt bbb s s bt bbb

9. TOLAI (LINE 7 PIUS LINE 8)....vereeerrieeieceeeeieeeesete s ees et eese st eesesse s ss st sf e84 e84 E 4RS84 E 8428422842882 E £ EEeEE 2R s R bR E e bR et e b sent s

10, PartD, COIUMN 8.ttt s bR s bbbt

11. PartD, Column 9

12, Total (Line 9 MINUS LINE 10 MINUS LINE 11).....ouiiieiiteie ettt ettt st sttt s st s ettt s e bt es s s et s e b st et s e et et s s s st s santnann

13, Part A, SECHON 1, COIUMN 27 ...ttt b st

14. Part B, Section 1, Column 19

15. PartD, Column 11

16. Total (Line 13 plus Line 14 minus Line 15)

SI15



Statement as of December 31, 2010 of e EXPress Scripts Insurance Company

SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

10.

1.

12.

. Deduct consideration received on disposals

. Book/adjusted carrying value, December 31 Of PriOr YEaT..........coiurererieneeniineieeseiseeseeeeeeeeseie s

. Cost of cash equIValENts ACUITEA............ccvevevevireieieies ettt ettt saen

o ACCTUAI OF QISCOUNL........cviiiiiiectc ettt bbbt

. Unrealized valuation inCrease (AECTEASE)..........c.cveuieeieereerererieiee s sse s ssses s ses s sananes

. Total gain (10SS) 0N dISPOSAIS.........cccevvveiviriiciesercreese e

. Deduct amortization of PrEMIUML...........ccoiueieiiiiieie et ses

. Total foreign exchange change in book/adjusted carrying Value...............cccevevveereereverseeerceeeenens

. Deduct current year's other than temporary impairment recognized............ccccvvveveveeievereeeriersennnns

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........ccovevrernrnee.

Deduct total nonadmitted @aMOUNES...........cceieiiiiiiecse s nee

(a)

SI16
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other Than Current Total Foreign Earned Repairs,
Date of Carrying Value Fair Value Current Temporary Year's Change in Exchange Less Interest and
Description of Date Last Amount of Less Less Year's Impairment Change in B./A.C.V Change in Incurred on Expenses
Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B./A.C.V Encumbrances Incurred

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

Showing all Real E

SCHEDULE A - PART 2

Description of Property

Location

2

City

3

State

4

Date
Acquired

state ACQUIRED and Additions Made During the Year
5

Name of Vendor

6

Actual Cost
at Time
of Acquisition

Amount of
Encumbrances

8
Book/Adjusted
Carrying Value

Less
Encumbrances

9
Additional
Investment
Made After
Acquisition

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE A - PART 3

Showing aII Real Estate DISPOSED Dunng the Year, Includmg Payments During the Final Year on "Sales under Contract"
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Book 9 10 11 12 13
Expended for Adjusted Current Book/Adjusted
Additions, Carrying Year's Total Carrying Value Gross Income Taxes,
Permanent Value Other Than Current Total Foreign Less Amounts Foreign Earned Repairs,
Improvements Less Current Temporary Year's Change in Exchange Encumbrances Received Exchange Realized Total Less Interest and
Disposal and Changes in | Encumbrances Year's Impairment Change in BJ/A.C.V. Change in on During Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) B.JA.C. V. Disposal Year on Disposal on Disposal on Disposal | Encumbrances Incurred

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
Book Value/ 9 10 11 12 13
Recorded Unrealized Current Year's Other Capitalized Total Foreign
3 4 Investment Valuation Current Year's Than Temporary Deferred Exchange Value of Date of Last
Loan Date Rate of Excluding Increase (Amortization)/ Impairment Interest Change in Land and Appraisal
Loan Number Code City State Type Acquired Interest Accrued Interest (Decrease) Accretion Recognized and Other Book Value Buildings or Valuation

General Interrogatory:

1. Mortgages in good standing $.......... 0 unpaid taxes $..........0 interest due and unpaid.

2. Restructured mortgages §.......... 0 unpaid taxes $ interest due and unpaid.

3. Mortgages with overdue interest over 90 days not in process of foreclosure §.......... 0 unpaid taxes §.......... 0 interest due and unpaid.
4. Mortgages in process of foreclosure §.......... 0 unpaid taxes §.......... 0 interest due and unpaid.

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year

SCHEDULE B - PART 2

Loan Number

Location

City

State

4 5
Loan Date
Type Acquired

6

Rate of
Interest

7
Actual
Cost
at Time
of Acquisition

8
Additional
Investment
Made After
Acquisition

9

Value of
Land and
Buildings

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

Loan Number

Location

2

City

State

Loan
Type

Date
Acquired

Disposal
Date

7
Book Value/
Recorded
Investment
Excluding
Accrued Interest
Prior Year

Change in Book Value/Recorded Investment

8

Unrealized
Valuation
Increase

(Decrease)

9

Current
Year's
(Amortization)/
Accretion

10
Current Year's
Other Than
Temporary
Impairment
Recognized

1

Capitalized
Deferred
Interest
and Other

12

Total
Change in
Book Value
(8+9-10+11)

13
Total
Foreign
Exchange
Change in
Book Value

14
Book Value/
Recorded
Investment
Excluding
Accrued Interest
on Disposal

Consideration

16

Foreign
Exchange
Gain (Loss)
on Disposal

17

Realized
Gain (Loss)
on Disposal

Total
Gain (Loss)
on Disposal

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

CusIP
Identification

Name or Description

Code

Location
4 5
City State

6

Name of Vendor
or General Partner

7

NAIC
Desig-
nation

8

Date
Originally
Acquired

9

Type
and

Strategy|

10

Actual
Cost

1

Fair
Value

12

Book/Adjusted
Carrying Value
Less
Encumbrances

Change in Book/Adjusted Carrying Value

13

Unrealized
Valuation
Increase

(Decrease)

14

Current Year's
(Depreciation)
or
(Amortization)
IAccretion

15
Current Year's
Other Than
Temporary
Impairment
Recognized

16

Capitalized
Deferred
Interest
and Other

17
Total
Foreign
Exchange
Change in
BJA.CV.

Investment
Income

Commitment
for
Additional
Investment

20

Percentage
of
Ownership

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1

CUsIP
Identification

Name or Description

Location

3

City

4

State

5

Name of Vendor
or General Partner

6
Date
Originally
Acquired

7
Type
and
Strategy

8
Actual Cost
at Time of
Acquisition

9
Additional
Investment Made
After Acquisition

10

Amount of
Encumbrances

11
Percentage
of
Ownership

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE BA - PART 3

ets DISPO

epaid During the Current Year

CusIP
Identification

Name or
Description

Location
3 4
City State

Name of Purchaser or
Nature of Disposal

Showing Other Long-Term Invested Ass
5 6

Date
Originally
Acquired

7

Disposal
Date

Book/Adjusted
Carrying Value
Less
Encumbrances,
Prior Year

SED, Transferred or R
8

Change in Book/Adjusted Carrying Value

9

Unrealized
Valuation
Increase

(Decrease)

10
Current Year's
(Depreciation)

or
(Amortization)/

Accretion

1
Current Year's
Other Than
Temporary
Impairment
Recognized

12

Capitalized
Deferred
Interest
and Other

13

Total
Change in
B./A.C.V.

(9+10-11+12)

14
Total
Foreign
Exchange
Change in
B./ACV

15

Book/Adjusted
Carrying Value
Less
Encumbrances
on Disposal

16

Consideration

Foreign
Exchange
Gain (Loss)
on Disposal

Realized
Gain (Loss)
on Disposal

Total
Gain (Loss)
on Disposal

20

Investment
Income

NONE



Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates

8 9 12 13 14 15 16 17 18 19 20 21 22

Rate Current

Used Year's Total
to Unrealized Current Other Than Foreign Admitted Amount

NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CcusIp Desig-| Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity

oL3

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

Showing all PREFERRED STOCKS Owned December 31 of Current Year

SCHEDULE D - PART 2 - SECTION 1

Codes

8

Fair Value

1

Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CcusIpP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired

NONE




Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

[AE

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CusIpP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
(a) Forall common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1
CUsIP
Identification

2

Description

3

Foreign

4
Date
Acquired

5

Name of Vendor

6
Number of
Shares of Stock

Actual
Cost

Par
Value

9
Paid for Accrued
Interest and Dividends

NONE




vi3

Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 1 12 13 14 15 Bond

¢} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received

CusIp g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B.JA.C.V. Date Disposal Disposal Disposal Year Date

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

5

6

3 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss) on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends

NONE




Statement as of December 31, 2010 of e EXPress Scripts Insurance Company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CusIpP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $..........0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CUSIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVES
7 8

TMENTS Owned December 31 of Current Year
13

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CusIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
U.S. Government Bonds - Issuer Obligations
US Bank - US Treas purch thru Wachovia
US Treasury Bills - Std&Poors Rating AAA.................. SD....|..|09/23/2010. | Cap Mkts 08/31/2011. | ...ovvenve 1,672,165 | coovvoee (2,683) [ cooveoevererriercinns [ oo | e | s 1,575,000 | ........... 1,574,848 | ..o | e | e 0.375 | covoeiees | e | e | e
US Treasury Bills purchased through US
US Treasury Bills - US Bank AAA..........ccccocnmrmmnrrenns [ cvereens | w0 06/01/2010. | Bank - 912795W64 06/02/2011. | .....cnv..u 4,988,851 | ..o | e | e | e | e 5,000,000 | ........... 4,988,851 | ..o [ cnrerenennninneens [ v [ | e | e e
US Treasury Bills purchased through US
US Treasury Bills - US Bank AAA..........ccccocrmrminvrnnns [ cveveens | o0 06/01/2010. | Bank - 9127952A8 08/25/2011. | ............ 9,988,100 [ ..uvuvrerireriirnns [ rrrreirerinninsirenienes | e | e | e 10,000,000 | ........... 9,988,100 [ ...vvvvurvrcererinrireis | verrerernnineirenenes | veveriennnines | e [ e [ [
US Treasury Bills purchased through US
US Treasury Bills - US Bank AAA..........ccccocvviviinnnnes [ o | o0 10/01/2010. | Bank - 9127952H3 03/24/2011. | .......... 12,494,118 | oo [ [ | e | cennis 12,500,000 | ......... 12,494,118
0199999. U.S. Government BoNdS = ISSUET ODIIGALIONS. ...........u.iuiuiiiisiiiteteitieieietetseietsistsesetetetasetebetseseeeeetssesssetsesesesatassesebebassesebebetsssesesetesesebasassebebesassesetansesas 29,043,234 29,075,000 29,045,918
0399999. Total - U.S. Government Bonds......... 29,043,234 29,075,000 29,045,918
Total Bonds
7799999. Subtotals - Issuer Obligation 29,043,234 | .o (2,683) | oo 0. 0 s 0 29,075,000 29,045,918
8399999. Subtotals - Bonds 29,043,234 [ ..o (2,683) | oo 0. 0 i 0 29,075,000 29,045,918
Exempt Money Market Mutual Funds
Federated US Treasury 125 Fund - Restricted NH...... SD....|.. |various....... Bank of AMerica..........cccocevevcveveeeevecrenens [ oo XXX..... 250,010 A0 [ e e | e [ 250,000
ISD Global Concentration - Restricted MA.. . | various....... Citibank... 100,023 23 [ [ | 100,000
Ridgeworth US Treasury - Restricted VA.... . | various....... SUNTIUSE. .o [ XXX | i 500,000 [ ..o | e | e [, 500,000
First American Treasury - Restricted NC. . | various....... 600,007 | ..... T ] i [ | s 600,000
JP Morgan Funds - US Govt Sec.... . | various....... | JP Morgan Chase Liquidty Mgm 551,117 | ..... 117 551,117
Federated Funds - US Treas Cash Res Fund - Federated Funds - JP Morgan Chase
NASDAQTISXX ] various....... Liquidty Mgmt | ) 0.9 SO I 550,113 [ eereveirrircireriens | e | v [ s | s 550,113 [ .overereermrineinees | eeereneninsienieninnes | veerereninnines | eevernsinninens [ evenneneee | onrneinesnes [cvee
Federated Funds - US Treas Prime Cash Obligation -
NASDAQPRCXX ... . | various....... JP Morgan Chase Liquidty Mgmt.............. | ...... 99,9, GO I 552,954 | ..o | e [ [ | 552,954 | ..o | e | e [ e | s | e [
Federated Funds - US Treas Govt Obligation -
NASDAQGOSXX | . | various....... JP Morgan Chase Liquidty Mgmt.............. | ...... XXX eovwo [ v 550,727 [ verevervniveireriens | eevererienieeieeinnins | v e | e 550,727 | .voeveveeeeereineeerees | eereerennmreinsnnenennns | vereerernennnes | oveneeeneenens | eenvereenes | veseeeensseeennssenes | cerneeneneneenensneens
Federated Funds - US Treas Obligation - NAXDAQ
TOSXX . | various....... JP Morgan Chase Liquidty Mgmt.............. | ...... XXX oo | e 550,164 | ...ooviiiiciiiniens | e [ e [ e | s 550,164 | ..eeveeeieeieiniieiens [ e [ [ [ [ | e
Dreyfus Funds - Cash Mgmt Participant Shares.......... | .cccccoee | various....... JP Morgan Chase Liquidty Mgmt.............. | ....... XXX oo | e 550,937 | oeoeeeereerneineien | e | veereeesseenees [ e | e 550,937 [ .ovoeeeeeereereineeirees | eereerenereenseeennes | sereeeenennnnes | nversennninens | seneereenes | seeeeessseneennienes | eeneeseneneenensneens
Dreyfus Funds - Institutional Cash Advantage Inst
Shares |l various....... JP Morgan Chase Liquidty Mgmt.............. | ... XXX oo | e 551,440 | oo | e [ e [ | s 551,440 | oo | e | e [ e | e | s | e
Goldman Sachs Funds - Prime Obligation Fund -
NASDAQFBSXx | . | various....... JP Morgan Chase Liquidty Mgmt.............. | ...... 90,9, SO I 550,288 | ....ovvirririieiinis | e [ [ | 550,288 | .....cvvvirinriniinis | e | e | e [ [ [,
Goldman Sachs Funds - Government Fund - NASDAQ
Fosxx | . | various....... JP Morgan Chase Liquidty Mgmt............. | ....... XXX oo | e 550,262 | .evoveeereerereineireenn | eererrereineeeneennnes | reereeinesneeenees [ e | e 550,262 [ ..eoveceeeneereinererees | eereererereensenennns | sereerernennnes | nveseennnenens | sereereeees | seeeeessseeeenseenes | reeeeseneneenensneens
Goldman Sachs Funds - Money Market Mutual Fund -
NASDAQFSVXx | . | various....... JP Morgan Chase Liquidty Mgmt.............. | ...... XXX..... 550,350 | oo | e | v [ | s 550,350 | .o | et | s e | e | s | e
Goldman Sachs Funds - Federal Fund - NASDAQ
Fvsxx ] various....... JP Morgan Chase Liquidty Mgmt.............. | c..... D99, CN ET 950,167 | ovoveevrevrererreiriens | evrrvererneeeerneinns | v [ | s 950,167 | cveeeeevreriereerecns | e | e [ e | e | s | e
First American Treasury Obligation............ccccoocoveinians | ovenns | oo various....... US BanK......cooviiieiiieieiesieieiscsiscseisnees | e XXXeooow | e 226,153 226,153 | .o [ L [ [
8899999. Total - Exempt Money Market Mutual Funds. 8,134,713 . ..8,134,673 XXX..
9199999. Total - Short-Term Investment 37ATT,947 | ovieieee(2,526) | o0 | 0 | 0 |k XX | e 37,180,591 XXX
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Prior Year | Current Year Total Adjustment Hedge
Items Hedged Price, Rate Initial Cost Initial Cost Book/ Unrealized Foreign Current to Carrying Credit Effectiveness
or Used for Schedule Date of of Indexed of Premium | of Premium Current Adjusted Valuation Exchange Year's Value of Quality of at Inception
Income [Exhibit | Type(s) Exchange or Trade | Maturity or| Number of Notional Received (Received) (Received) Year Carrying Fair Increase Change in | (Amortization) Hedged Potential Reference and at
Description Generation Identifier | of Risk Counterparty Date Expiration | Contracts Amount (Paid) Paid Paid Income Value Code Value (Decrease) B.JA.C.V. Accretion Items Exposure Entity Year-end (a)
(a) [Code [ Financial or Economic Impact of the Hedge at the End of the Reporting Period ‘
\ \

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Indicate Strike Prior Year | Current Year Total Adjustment Hedge
Exercise, Price, Rate | Initial Cost Initial Cost | Consideration Book/ Unrealized Foreign Current Gain (Loss) | to Carrying | Gain (Loss) | Effectiveness
Description Schedule Date of Expiration, of Indexed | of Premium | of Premium Received Current Adjusted Valuation Exchange Year's on Value of on at Inception
of Hedged [Exhibit | Type(s) Exchange or Trade | Maturity or [Termination| Maturity or | Number of Notional Received (Received) (Received) (Paid) on Year Carrying Increase Change in  |(Amortization)| Termination Hedged Termination and at
Description Item(s) Identifier |  of Risk Counterparty Date Expiration Date or Sale Contracts Amount (Paid) Paid Paid Termination Income Value Code| (Decrease) | B.JA.C.V. Accretion | Recognized Item Deferred  [Termination (a)

NONE

(a) | Code | Financial or Economic Impact of the Hedge at the End of the Reporting Period

NONE
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 Change in Variation Margin 19 20
15 16 17 18 Hedge
Book/ Gain (Loss) Gain (Loss) Effectiveness
Description Schedule/ Date of Reporting Adjusted Recognized Used to at Inception
Ticker Number of Notinoal of Hedged Exhibit Type(s) Maturity or Trade Transaction Date Fair Carrying in Current Adjust Basis of Potential and at
Symbol Contracts Amount Description Item(s) Identifier of Risk Expiration | Exchange Date Price Price Value Value Cumulative Year Hedged Item Deferred Exposure Year-end (a)
(a) | Code l Financial or Economic Impact of the Hedge at the End of the Reporting Period
Net Cash
Broker Name Deposits

Brokers

Total Net Cash Deposit:




Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART B - SECTION 2

Futures Contracts Terminated December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 1 12 13 14 15 Change in Variation Margin 19
Indicate Book/ 16 17 18 Hedge
Exercise, Adjusted Gain (Loss) Gain (Loss) Used Effectiveness
Description Schedule/ Date of Expiration, Carrying Recognized to Adjusted Basis at Inception
Ticker Number of Notional of Hedged Exhibit Type(s) Maturity or Trade Transaction | Termination Termination Maturity Value at in Current of Hedged Item and at
Symbol Contracts Amount Description Item(s) Identifier of Risk Expiration Exchange Date Price Date Price or Sale Termination Year in Current Year Deferred Termination (a)
(a) Code Financial or Economic Impact of the Hedge at the End of the Reporting Period |
\ | |
m
N
-_—
Net Cash
Broker Name Deposits

Brokers

Total Net Cash Deposits




Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART D

Counterparty Exposure for Derivative Instruments Open December 31 of Current Year

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Traded (Y or N) (Y orN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

(A4

NONE




Statement as of December 31, 2010 of e EXPress Scripts Insurance Company

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

2 3 4 5 6
NAIC
Designation|
CUSIP IMarket Fair Book/Adjusted Maturity
Identification Description Indicator Value Carrying Value Dates

General Interrogatory:

1.
2.
3.

The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:
NAIC 1: §.......... ONAIC2: §......... ONAIC3: §......... 0 NAIC4: §......... ONAICS: §.......... ONAIC6: §.......... 0

NONE

E23




Statement as of December 31, 2010 of e EXPress Scripts Insurance Company

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

1 2 3 4
NAIC
Designation|
CusIP /Market Fair
Identification Description Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

E24




Statement as of December 31, 20100t the EXpPress Scripts Insurance Company

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
Bank of AMETICA..........ccovueiieiericeeeee et Little Rock, ArKanSas.............cccceeeuereieeereeeccreieieeeie e SD...... 1.200 | oo | e ..100,000 | XXX
US Bank Winston-Salem, North Carolina SD...... 0.500 | cvvoeeerirrrrenee 17T s | e 35,177 | XXX
JP Morgan Chase Bank . Chicago, MINOIS........c.vueverereerieiieirinisieie s iseseseissseesisesenses | esensenses [ enseseesssnssessenenns | seeseeesssssesnesssessnsssnnes | ereees ..105,063 | XXX
US Bank St. PaUl, MINNESOtA. .......euvireriiiiiieieiieiiieseiesissessesssssessseees | eresnees | veriessensssssnnies | cerseeriesssessesssnsseses | seresesssssnsssessesssnnens | senessenesnnssnsies 5,415 | XXX
Wells Fargo San Francisco, California..........ccoceeverernrererneneeinnennnnerinniens | SDveis [t [ v e | e 50,000 | XXX
0199999. Total - Open DEPOSHONES. ......vureereririrrsiririerisrissiessssissssssersssesenseneees 177 ..o ..295,655 | XXX..
0399999. Total Cash on Deposit. 177 | ... ..295,655 | XXX..
0599999. Total Cash 177 | ... ..295,655 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 837,713 | 4. April 482,056 | 7. July 1,500,867 | 10. October 409,091
2. February. 2,134,790 | 5. May. 481,983 | 8. August 1,500,900 | 11. November. 440,026
3. March 162,023 | 6. June 1,267,843 | 9. September. 553,727 | 12. December. 296,655
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Statement as of December 31, 2010 o the  EXPress Scripts Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2

Description Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

9Z3

NONE




Statement as of December 31, 20100t the EXpPress Scripts Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMA.. .o dAL | s | e | erieni et | eriene st | crnss et | st
2. Alaska.... . . e | . e e [
3. ANZONA.... .. | For the benefit of all policyholder: . . 1,798,318 | v 1,798,318 | oo | s
4. Arkansas... For the benefit of Arkansas members............
5. California... " For the benefit of California member:
6. €0l0rad0. ...l [ iiriiiiis | ettt | Heebete ettt | chienteeb ettt ens | sresente bbb | s nes
To CONNECHCUL......veeerrieirreeeeOT [ i | ettt | bnssesisesien s esissanntenss | ceanssesesaens s s nesensens | eresesser s | e nes
8. DEIAWETE. ...t DE | s | bbb | Hneitt et | chent ettt ees | srerente bbb | s nen
9. District of COIUMDIA.........coierreeiDC [ o [ttt | eebieeb et | seenie et nes | eestrene et | st
10, FIOMAAL .o L | s | e bbb | Hiients e es ettt enes | eetsent ettt ssnntn | setieees sttt | st ees
11, Georgia........ccoeveverrereirerrnennn. GA | ... Cu. | For the benefit of Georgia members.........c..ocvevirieirinriineiieseesiesienes 35177 | o 35,177
12, HAWAIL oo HE s bbbt | Hiient st entenns | eetsenb ettt ensnnins | sriieees sttt | fheeti et
130 1dAN0 e D | s [ e | b | ettt | st | e
14.  llindis........... . e | bbbttt nbne | erietiens sttt | erinnien st eninnes | chesiene sttt | serent et
15, INGIANA. ..o IN | i | s | ebiess e | ettt | b | et

16.  lowa...

17. Kansas... et | bbbt | enesent e nsenne | seest st | et | s
18, Kentucky......cocooorvrrireirincinininns KY [ coetireie | ettt e £ttt et nsennsntens | Sietsetestestesesntensenietnas | estesseesesensantessetantestenns | netsetessesseransentestesetantes | entessesnteneanies et st saenaas
19.  Louisiana . LA | s | o | eres st | s | et | e es
20.  Maine ME|.. e | bbbttt nbne | erietiens sttt | erinnien st eninnes | chesiene sttt | serent et
21.  Maryland D | coiire [ ettt steniens | ettetens e n st tens | etteres et enns | eeesent ettt | serer ettt

22.  Massachusetts.. ..100,023
23.  Michigan eV | e sttt st | ebattet st en bttt etns | neaenieten sttt antenres | ereteeiens et nnetens | shenierea et aens
24, Minnesota........ccocovrveivrirerennnns . e | bbbttt | erietiene sttt | ferieni st enienes | chesinni ettt | nerent et
25.  Mississippi rernrenennnernnnenn etV [ttt | oot bbbt | benseet ettt eens | crenree et entees | neesent et | et rnes
26, MISSOU. ..o edMO | s | ettt | Hneieni ettt | fhest ettt eniens | seesent et | e nes
27, MONEANA. ..o T i ottt nins | eerebtt bbbt enes | chntbenenen st eniens | bttt | et
28.  Nebraska... . . e | et . e e [
29, NEVAGA. ..o NV L | bbbttt | eebesi et bbb nes | bbb et | e
30.  New Hampshire. 250,010 | .oovvvierinnne 250,010
31, New Jersey. SN | e | i s | e | e
32, NBW MEXICO. ... NIV s | ettt | Heneseniesieni s enssnsentenes | chsestens s st st eniens | aresesteen e | e enes
33 NEW YOTK. s dNY s | et | Henerent ettt | shesten et entens | seeest b | et
34.  North Carolina 600,007 | .o 600,007
35, NOMN DAKOLA. ..o dND s | ettt | Henerent ettt entenns | ceesrens et entns | seeest et | et enes
36, ONI0..ccerrcicrerierereernnnedOH s | st | ereieni ettt enes | ceeeteni st eniens | sresest e | e nes
37.  Oklahoma.. . . e bbb . o e [
B T © (Yo o OO © | o O OO PU SRR PP OTOSUU ST UPRTUERT SO T TSR STR RSP SRR
39, PeNNSYIVANIA. ..o PR s | ot | e | s | e | e
40.  Rhode Island.. LRI e | e . o e [
41, South Carolina.........ccoeeeevrernend SC [ rirrirens | rerreriee bbbttt | bbb ens | erbebes b ettt | s
42, SOUtN DAKOA. ... eSD | s | ettt | Hreieni et ent e | cesest et eniens | aresenter e | e enes
43, TEMNESSEE....eucverercrrerireerinerees TN i | ettt bbbttt | Hnereni sttt | chestenb et entens | et est et | st nes
A4, TEXAS...cerreerreieriereninenerinrirenies LR | reviriiiis | eeteesesies ettt | Hnesenien st ens et entenns | chsenteni ettt eniens | sresester et | et nes
A5, ULBN..cceedUT s | e[ enereni ettt | chestenb et entens | ettt | e nes
46. . . e | e . e e [
47, Virginia....o.ooceeerenscennennen VA | ST.. | For the benefit of Virginia MEMDETS...........ciiiiiiiiiie s | snerssssiesensesesssiens | crsesesssesss s 500,000 | .o 500,000
A8, WASKINGLON. ...t WA | e | oottt ettt et esennine | eesetssenstesnessetantentennenans | steesensesetastesnesesnnannens | rereesessesneeeeentesreneennt | eeseeseenssantes et nenenrenae
49.  West Virginia.. AWV it [ ettt | erieni et ettt | eeraeni sttt | Shees ettt | bt
50, WISCONSIN. ..o W s | et | Hreseniensenssnsenssn s nntenes | cesestess et ns e eniens | sreresseerne et | s ees
510 WYOMING. .o WY s | ettt | Hnesenseninns et et nntenns | chestenb et entens | ettt | s
52, AMEMICAN SAMOA.......ocvrererreeendAS | s | ettt | reseni et nntenes | ceeetens et entens | eresent et | e nes
53 GUAM..cicrnrerernrenereen s OU s | et | ererent ettt | chestenb et entens | ettt | e nes
54, PUBIO RICO......veiiriririeeeed PR s | et | reseni e nntenns | cener s eniens | eresent e | e ees
55, US VIRGIN ISIANGAS. ....cooveeviereeee VT s | ettt | bnesensesssnssssensssbnstenss | cbsestessess st s enssstentens | seesestees sttt | et nes
56.  Northern Mariana ISIaNGS..........MP | .o..cccvis | oot | neseni et nntenne | et eniens | eresest e | e nenes
57, Canada......ooovenrecriricerneee O s | e . i e [
58.  Aggregate Alien and Other. COT XXX | rieieeeieeeesinseseneeesssnesnenssenssenn s KKK e | evees 0 0 0 0
59. Total.....covuuuee XXX | e D .9 O 1,798,318 | ..o 1,798,318 | ..oovviirne 1,635,217 | .o 1,635,217
DETAILS OF WRITE-INS
B80T e | e | RS ebsbneesanine | eriens ettt | erientes st nnnsenes | ehess et | b
5802. . e | bbb nbne | erienbene sttt | ettt es et | bt | et
BB03. s | s | bbb | ebien bbb | st | b | e
5898. Summary of remaining write-ins for
line 58 from overflow page.. XXX | s XXX ottt | eeeees 0 0 0 0
5899. Total (Lines 5801 thru 5803+5898)

(Line 58 above)........ XXX
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