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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
Investment Categories Amlunt Percezntage Amiunt Perc:ntage
1. Bonds:
1.1 ULS. trBASUNY SECUIHES. ..euvvucerereceriscteiseeiei s vern 106,639,012 | ... 116 |........106,639,012 | ....coevenee 11.8
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. gOVErNMENt @gENCIES. .......covuueurireirircirieirieieisieineeineeiseeesseissensssesssessssessnssssssssesssses | nevensesssennseinnnennns | eenernnenens 0.0 | oenineninienicses
1.22 Issued by U.S. government SpONSOred agenCies..........ccoouueuruureeeneneesinersinesernesemnesesnesersssessssessesssessssens | nevensennseinnseinnnenns | eonernnenens 0.0 | i
1.3 Non-U.S. government (including Canada, excluding mortgage-backed SECUMtIES).........cuvrvrrerrereirenrrvvnerrinns [ ceveines 72,597,028 | .ooovveeee 7.9 | e 72,597,028
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
141 States, territories and possessions general Obligations............ccvuverrreiririrneninineenssseenesseseeseenes | seveeennns 6,802,795 | ..ovvevinne 0.7 | 6,802,795 | ..cvveennn 0.8
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations... | .......... 10,184,772 | e L 10,184,772 | e 1.1
1.43 Revenue and assessment OBlIGAtioNS...........ccurerierieinireeeese e [ e 25,051,683 | ...coccvvve. 2.7 | 25,051,683 | ...cocvnve. 2.8
1.44 Industrial development and similar 0blIGations...........cccevviereeirniieceersesse s | areeeennns 73,150,807 | .ooverrnnne 79 [ 73,150,807 | .oovverrnne 8.1
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL.............cc.coiueiieiiieee e ssseses | eevessssesssssssssessesens | evesiseans 0.0 [ | e 0.0
1.512 Issued or guaranteed by FNMA and FHLMC...........cc.ccooiiiieieiescesssieeessie e ssssenns [ evresssssesssesissesines | ceviesenienas (0 [ RS IR 0.0
1513 AL OHNET ...ttt sesensnnnnns | deereretesnennsnnnenrnnens | eeeeneennerees (0 [ IR 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC 0r VA.........cocooieieiesiesieniessessesseens | veessessssseenieens | vvevssennns 0.0 [ovverevieeeeeeeeees | eeeein 0.0
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-backed
securities issued or guaranteed by agencies Shown in Line 1.521........cocvvvvnennnenennnenes | v | ceevenieinns 0.0 [ | e 0.0
1,523 All OBNET ...ttt sttt sn st nssentns | snteeiestensensentennene | erreseenienes (KO R (ST 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid SECUFtIES)..........corevvererreririiienes | v | e 0.0 oo [ e, 0.0
2.2 Unaffiliated non-U.S. securities (including Canada).............coovueuueuieneeniinniniereeeieenensnseseneenensssesnssnees | coneenssnssssessensennennes | svveseenenns 0.0 [ | e 0.0
2.3 AFiliated SEOUMTIES. ... evucecececreiieicir ittt stessessensensennes | coneinsssssessessenensennes | eesessenenne 0.0 [ | e 0.0
3. Equity interests:
3.1 Investments in MUEUAI FUNDS..........cocuierieriiec e ssssssessens | coneississssssesesenennes | seesenennes 0.0 [ | e 0.0
3.2 Preferred stocks:
321 AFFIIALEA. ... ettt | enteetnnt s nnentnnens | esteeienis 0.0 [ [ e 0.0
322 UNGMfIIAIE. ...ttt | eeiienieninens 367,642 | ..o 0.0 [ o 367,642 | oo 0.0
3.3 Publicly traded equity securities (excluding preferred stocks):
331 AFFIALEA. ...ttt | enbeet sttt nnens | erteeenis 0.0 [ [ e 0.0
3.32 UNGMTIIAIE. ..ot ceennn 125,650,475 | ... 136 |........125,650,475 | .....ccc.ene. 13.9
3.4 Other equity securities:
BT AFFIALEA. ..ot vern 186,665,522 |............. 20.2 |.......168,054,272 | ............. 18.6
342 UNGMTIAIE. ... oottt | ettt enienens | enbnenenis 0.0 [ [ e 0.0
3.5 Other equity interests including tangible personal property under lease:
351 AFFIIALEA. ...t | entee e enens | eeeneneni 0.0 [ [ e 0.0
352 UNGMfIIAIEA. ......eeeeeeicie bbb | entei s enens | eeeeneni 0.0 [ [ e 0.0
4. Mortgage loans:
4.1 Construction and land deVeIOPMENL..........cccriiuriririricreee s eienees | cteeeiessssensssesnsennnns | oeeeeneieenens 0.0 [ | e 0.0
4.2 AGHICUIUIAL ...ttt nntes | cbetsebnnetennsnenennennnns | nererneieiens 0.0 [ | e 0.0
4.3 Single family residential ProPErtiEs. ... ..o essnnins | cnrenneensenenns | e 0.0 [ | e 0.0
4.4 Multifamily residential PrOPEIHES..........cvvurvirirrirriririrereessessseressese e sssessssssssssssessessessessesssnss | vessessssessessessessessnes | sessessneees 0.0 [ | e 0.0
4.5 COMMEICIAl IOBNS. .....ouverviriririiieei ettt | ctnnssenseniessensnssenins | seneensenens 0.0 [ [ v 0.0
4.6 Mezzanine real €State I08NS..........c.ocuieieieriieicicce e nenens | rereinnenesenenenens | e 0.0 | o [ v 0.0
5. Real estate investments:
5.1 Property 0CCUPIEA DY COMPANY........c.ruuiuiuiiririieiiseireetse ettt sebsssebens [ neeenneens 26,425,503 | ....ccc0oe0e2.9 | e 26,425,504 | .............. 2.9
5.2 Property held for production of income (including $.......... 0 of property acquired in satisfaction of debt)......... | .......... 14,864,831 | .oovcoeee 16 [ i 14,864,832 | .............. 1.6
5.3  Property held for sale (including §......... 0 property acquired in satisfaction of debt).............ccoeeeviveriicevicens | v
8. CONMIACE IOBNS........ceuvrriiesiiee ettt | st eni e
7. RECEIVADIES fOr SECUMHES........uurvrriecirericireiiciei ettt essens | cnseninessese 46,920
8.  Cash, cash equivalents and short-term iNVEStMENLS............ccccvievireiiiciicscse e v 203,533,564 | ............. 221 |.......203,533,563 | ......cc..... 225
9. OtNEr INVESIEA @SSELS......oeececveveieiceececte ettt sttt ee sttt n ettt s s sssaesssesesssnsesnsnssssssnnsssesessnnns | eerereraee 70,637,873 | .............. 77 ... 70,637,873 | .............. 7.8
10, TOMAlINVESIEA @SSEES..........cooveiviveveveiceceectetee ettt e s s s aeaeaesesessnnanaesessssnensssesassssssnsnsnasenansennan .......922618428 | ........... 100.0 |........904,007,178 | ........... 100.0
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SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 O PHIOT YEAI..........vuevrreeecereeceeeee ettt nen 43,284,915
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........cceurrririrrirerieee s 441,647

2.2 Additional investment made after acquisition (Part 2, ColUMN 9)........ccoiiiiiiniire s 441,647
Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 13. ... 916,137

3.2 Totals, Part 3, COIUMN T ...ttt ettt bttt s e sttt s s nsebete b san s 916,137
Total gain (105s) 0N diSPOSAlS, Part 3, COIUMN 18.........cciieiriririiriieie ettt s st s s 97,822
Deduct amounts received on disposals, Part 3, COIUMN 15............oiiiie ettt bbbttt e 180,713

Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.........ouiiiiiieecece ettt ettt bbbt b s a bbb s s bbb s s s

8.2 Totals, Part 3, COIUMN 13.......cuiiiiriiieiciei it 0
Deduct current year's other than temporary impairment recognized:

7.1 T0talS, Part 1, COIUMN 12.......comiiiriiiieieiescii i

7.2 Totals, Part 3, COIUMN 10.......c.iiiiiiiieeeriee ettt ettt s ettt et as s st st et e b b essss s et st eteseas s s st abatessnnsnas 0
Deduct current year's depreciation:

8.1 TOtalS, Part 1, COIUMN 1. ...ttt ettt et et es s et st et et et eseas st steteseas s s st atetesnanenas 3,269,469

8.2 Totals, Part 3, COIUMN 9.ttt bbb 3,269,469
Book/adjusted carrying value at end of current period (LINES 1+2+3+4-546-7-8).........c.criuiiriiiirieiricieir e 41,290,338
Deduct total NONAAMITEEA BMOUNTS...........c.iirieiii i bbb s sttt

Statement value at end of current period (Line 9 MINUS LINE 10).......c.curuiimiiriiiieeie ettt bbbttt 41,290,338

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEmMbEr 31 O PHIOF YEAI...........vueurerierrenireiriereiesesee st ensensees

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cceueirrrrrirririree et ssessees

2.2 Additional investment made after acquisition (Part 2, COUMN 8).........c.coiuiiiiririirie s 0

Capitalized deferred interest and other:
3.1 TotalS, Part 1, COIUMN 12.......eoeieeeceeeeeteee sttt sttt ettt et st st e st s e st et steteseas s s st atetesnanenas
R 1o ST T4 0 T 14 TP 0

ACCTUAL OF GISCOUNL.......cuviiictctetete ettt sttt b b bt s st e b s e b b s s s s et e bbb s e s e b e bbb s se s b4 e bbb s e s e A e b et b e b s asse s e b et e bbb s e st et et bt snsnsetebes s s

Unrealized valuation increase (decrease):
5.1  Totals, Part 1, Column 9........c.cooeiuireeicece e

5.2 Totals, Part 3, ColUMN 8........c.overrereeeeeeeeee e NN ..................................... 0

Total gain (10ss) 0N diSPOSalS, Part 3, COIUMN 18........c.co it E bbb sttt s

Deduct amounts received on disposals, Part 3, COIUMN 15............c.ciiiiirieie ettt bbb bbbttt bbbt nns

Deduct amortization of premium and mortgage interest points and COMMItMENE EES.............cuiiiiiiiii e

Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13, ...

9.2 Totals, Part 3, COIUMN 3.ttt ettt bttt et s sttt s s nssbe bt ss s 0
Deduct current year's other than temporary impairment recognized:

101 Totals, Part 1, COIUMN 11 ..ottt bbbttt b bbbttt b s as s s et et s s e sesebebnas

10.2 Totals, Part 3, COIUMN M0........c.iriiiriiieeieice e 0
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-849-10)........ccorerirrimrirneninenireisecnser e 0
TOtal VAIUGHON @IIOWENCE. ..o

SUDBLOLAI (LINE 11 PIUS LINE 12)......eieiiieiei ettt ettt s 2221 b b2 E 2828 £ s e b bbb b e b b s s bt b bbbt s 0
Deduct total NONAAMIIEA @MOUNTS...........cvvieieereiere s

Statement value at end of current period (LINE 13 MINUS LINE T4)........o.ouiiuiiiee ettt bbb bbbttt 0
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YBAT..........cuiiiuiiiricieitieie ettt s bbb sttt 56,004,467

2. Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........ccoiriiiier e
2.2 Additional investment made after acquisition (Part 2, COIUMN 9)........coeuiiiininireeeee e 400,000 400,000

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.......c.cuiveiieiecectetc ettt ettt bbbttt s s a ettt ss s sttt sn s
3.2 Totals, Part 3, COIUMN 12, ...t 0

4. ACCIUAL OF QISCOUNT......cvvieieititeteiei ettt et sttt bt se s be bbb s e s s e b b e bbb s e se s e b et e bt se e st e bbbt esss b e b et et e b s ssasae s e b et e bbb e s b et ettt s et et ettt s ntne

5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN 13.......ouiieccee ettt sttt bttt b bt a bbb sttt s s s 11,399,863

5.2 T0tals, Part 3, COIUMN G.....couiiiiriiiceieicieis ettt 11,399,863
6. Total gain (I0ss) on disposals, Part 3, COIUMN 19..........ciuiuiiiiriieicee et
7. Deduct amounts received on disposals, Part 3, COIUMN 16............ccoiciiiriiiiriiiiceiceice et b bbb bbbt bbb bbbt bbbt b e
8.  Deduct amortization of premium @nd AEPIECIALION. ..........c.iiu vttt s bbb bbb bbb s bbb bbbt es
9. Total foreign exchange change in book/adjusted carrying value:

0.1 Totals, Part 1, COUMN 7.ttt ettt sttt et sttt ettt as s et st st et s e st et et et esnan s e seaes

9.2 Totals, Part 3, COIUMN 4.t 0
10. Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15. ... bbb

10.2 Totals, Part 3, Column 11........ocveieeiciece et 0
11.  Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10). 67,804,330
12.  Deduct total nonadmitted amounts...........c.cveureereereenieniereennennns
13.  Statement value at end of current period (LiNe 11 MINUS LINE 12)........cvuiririeerirircnceeeie ettt sesnennen 67,804,330

SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YBAT...........curiiuriiieiiieietieie ettt b s s b bbb bbbttt 521,344,025
2. Cost of bonds and stocks acquired, Part 3, COIUMN 7.........c.oiuiiieiieice ettt bbbt bbb s bbb bbb bbbt 107,217,998
BT Vool U o] o [T TV | TSRO TR 469,967
4. Unrealized valuation increase (decrease):

A PArt 1, COIUMN 12, ... bbb

4.2 Part2, SECHON 1, COUMN 15, ...ttt sn sttt es s e s et e st s s e s aete s s s s sneeen 396,984

4.3 Part 2, SECHON 2, COIUMN 13, ettt et sttt ettt s et st st e b et s e an st et et eseae e s s rebers 30,608,133

A4 Part 4, COIMN T ettt s8££ttt sen (2,873,027) 28,132,090
5. Total gain (10sS) 0n diSPOSals, Part 4, COIUMN 19........uiuiiiiieeeice et bbb bbb 4,770,832
6. Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7...........cco.ieiiriiiie et ens 55,453,712
7. Deduct amOrtiZation OF PIEMIUML.........cciiuiiiirieie ettt bbb s bbb E b £ b8 E bR h bbbttt 1,710,146
8. Total foreign exchange change in book/adjusted carrying value:

8.1 Part 1, COIUMN 15, ...t 3,398,086

8.2 Part2, SECtioN 1, COIUMN 19........cuiiiiieitece ettt ettt bttt ettt s s s st et s s s sete st s s s

8.3 Part2, Section 2, COUMN 16..........coimiiieieee e

8.4 Part 4, COIUMN 15.. ...ttt bbbt 3,398,086
9. Deduct current year's other than temporary impairment recognized:

9.1 Part 1, COMUMN T4 ...ttt ettt bbbttt b s sttt s s e st ettt s en s st ettt es s snas

9.2 Part2, SECON 1, COIUMN 17.......uiiiiiiiiiiscii e 285,742

0.3 Part 2, SECHON 2, COIUMN 14.......ooiiicietceceee ettt ettt ettt et et as s et st st et et eseas st ststnsese e st etateseananas 512,356

9.4 Partd, COIUMN 3.t 798,098
10. Book/adjusted carrying value at end of current period (LINeS 1+2+3+4+5-6-T48-9).........ccriuiiiiiiiriiriee ettt 607,371,042
11, Deduct total NONAAMILIEA BMOUNTS...........c.ciieieiiiiictcctcc ettt ettt et se b bbb e b e s e se et bbb e b e b e s e ss s s et e b e b e s e ae b b et e b eaese e st b ebebenene e e sane 18,872,556
12.  Statement value at end of current period (LiNe 10 MINUS LINE T1).....c.coiuiiiiiiiriceitieeete bbbt 588,498,486
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. 106,639,012 | .coovvverrenee 110,913,620 | .coovvvvvrrenee 106,094,609 | ...oocovevrrenee 107,000,000
Governments (Including all obligations 2. CaANAGA. .. | e [ ettt | st senens | e
guaranteed by governments) 3. Other Countries......cocoooviiaes | vornienienns 72,597,028 | .oviioiieies 72,691,292 | oo 69,462,784 [ ...oooviviinns 71,425,174
4. 179,236,040 183,604,912 175,557,393 178,425,174
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS....cooveeeeerereeeeeie | e, 6,802,795 | .o 6,944,927 | ..................... 6,864,400 | ..................... 6,765,000
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) B. TotalS.....coonininininininies | v 10,184,772 | oo 10,641,106 [ oo 10,546,035 | oo 9,790,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals...oiniiniiciniie | o 25,051,686 [ ..ooovreriinene 26,318,783 [ ..o 26,159,384 | ..o 23,710,000
Industrial and Miscellaneous, Credit Tenant 8. United States........cccovevees | covvrerviirernnns 66,237,459 | ..o 69,338,520 | ..ccovverrernenn. 67,064,147 | ..ovvvverneen. 65,008,068
Loans and Hybrid Securities (Unaffiliated) 9. €ANAAA. .....ceiieeiiieieieieie | et | et | ettt | eereb ettt nees
10._Other Countries.......ocovrvies | covvenriinianinees 6,913,349 | oo, 7,236,654 | oo, 6,977,568 | .ooovrrrriene 6,790,000
11, TotalS. oo | s 73,150,808 | ..ooovvviereinans 76,575,174 | oo, 74,041,715 | oo, 71,798,068
Parent, Subsidiaries and Affiliates 12. TOtalS.....oveevvveeeeeeereee oo e Lo L e
13. Total Bonds.......cocnmenseennes | coveiiniiniinns 294,426,101 [ .o 304,084,902 | ..o 293,168,927 | .ooovvrirene 290,488,242
PREFERRED STOCKS 14. United States.......cooovvvrevees | covrrrneererncreinees 367,642 | oo 367,642 | oo 163,137
Industrial and Miscellaneous (Unaffiliated) 15, €aNAAA......ovieeiieriieinieies | et | s | s
16. Other CoUNtMiES. ... ..vovoin [ rrrrrnrrrnieiisinssnsnsssnns | connensessessessessessessesnsnsenss | oerrsessessessessessesnssnsneeeenes
17, TotalS...cooieiicniiniieinns | e 367,642 | .o 367,642 | oo 163,137
Parent, Subsidiaries and Affiliates 18, TOtalS......cvveeeeeeeeeeeeees | oo Lo | e
19. Total Preferred Stocks..... | ..cocooviiiinninnes 367,642 | oo 367,642 | i 163,137
COMMON STOCKS 20. United States. ...83,517,990 51,805,174
Industrial and Miscellaneous (Unaffiliated) 21, CANAA. .. [ | s [ s
22. Other Countries......ccouevvrenee | conerisinniinnens 42,132,485 | oo 42,132,485 [ .o 18,590,376
23. Totals.....cooeniriniiiniics | v 125,650,475 | coovvevvvnines 125,650,475 | .oovvviceninnnes 70,395,550
Parent, Subsidiaries and Affiliates 24, Totals......oooereererereeeeas | v 186,926,822 | ................. 186,926,822 | ................... 76,831,328
25. Total Common Stocks......| ..c.ccocerenees 312,577,297 [ oo, 312,577,297 | oo, 147,226,878
26. Total Stocks.....couumrmrssrnrees | covviiciinaaes 312,944,939 [ .o 312,944,939 [ .o 147,390,015
27. Total Bonds and Stocks...| ................. 607,371,040 | .ovvvvrreneee 617,029,841 | oo 440,558,942
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7
Column6asa
% of Line 10.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1

1.2
1.3
1.4
15
1.6
1.7

U.S. Governments
Class 1

Class 3
Class 4
Class 5
Class 6

21

22
23
24
25
2.6
27

All Other Governments
Class 1
Class 2
Class 3

Class 5
Class 6
TOMAIS. ...t

............. 72,597,028

3.1

3.2
33
34
35
3.6
3.7

U.S. States, Territories and Possessions, etc., Guaranteed

Class 2
Class 3
Class 4
Class 5

.................. 759,147

............... 6,802,795

4.1
42
43
44
45
4.6
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
Class 1

............... 8,652,041

..1,048,626 |...

............... 8,652,041
.1,632,731

............. 26,579,191

...1,895,788 |.

............... 8,652,041
1,632,731

5.1
5.2
53
5.4
5.5
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

ClaSs 1.ttt
ClASS 2.ttt e

............. 21,487,293
.................. 358,743

.......................... 5.2
.......................... 0.1
.......................... 0.0
.......................... 0.0
.......................... 0.0
.......................... 0.0

.......................... 0.0
.......................... 0.0
.......................... 0.0
.......................... 0.0
.......................... 0.0
.......................... 0.0

............. 24,692,941
.................. 358,743

.......................... 5.3

.......................... 0.0
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the 1 Y19ar Over ? Year Over 53 Years Over 1‘(1) Years Ove5r 20 T06tal Columr71 6asa Total frori Column % fror:1a Col. 7 Tl?al T<1)t1a|
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
. Industrial and Miscellaneous (unaffiliated)
6.1 ClASS Tttt sntntens | e 10,872,038 | ............. 32,059,958 | ...cvevriirrrrieierenieniens | e [ | s, 42,931,996 [..ccooereeiinnnn, 91 | s 58,414,965 | ..cocevvrerereinn. 152 | e, 42,931,996 | ...ocvrrrrrrrerererennn,
6.2 ClASS 2....ucvieieereereiee ettt sensnnns | ariesiesienins 8,783,204 | ............. 26,972,780 | ...ocveverrirererererienes | e, 216,287 | oo | e 35,972,271 | oo, 76 | s 33,188,998 | ..coovereieieiines LI — 35,972,271 | oo,
6.3 ClASS 3.t esenns | e 640,261 | ooooverernnns 300,000 [ .ovoevererererrereeieeieies [ e | e | e, 940,261 | .ovvvevereereinen, 0.2 | v 940,660 [ ....cocvevererrernenn. 0.2 | oo 940,261 | .ovvcveverireirerieieiennns
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)
10. Total Bonds Current Year
10.1 Class 1o.ooveeceeresesssssssssssssseeeesessessssssssssssssssenes | (0).000.227,925,969 | ............ 196,233,193 | ..o0eseen10,993,357 [ o0 [0 | 835,152,519 [ o918 [ e XXX | e XX i [ s 435,152,519
10.2 Class 2.......cvvvvevereresesssssssseseseniessesesesesssssssssssssssssnes | (@)erre0enn 9,267,309 | oo 28,380,149 | ..o | 216,287 [ 0 [ 37,863,745 | 8.0 [ e XXX e XK | e 37,863,745
10.3 Class 3.......cvveveiereresessssssssssssssesenessesessesssssessssssssses | (@)erieerennnn040,261 | oo, 300,000 | .ovovverierrrrreieienend |0 | eeeieieieieieen0 [ 940,261 | 0.2 el XXX e [ b XXX | 940,261

............ 0 ISR |

Class B......ooveeeererereeeseereneesssessseessssesesesesssssssessssnsnes | (@)evevereereieeeeneeeens0 | e O [ eveeeeeeeeeeereeeee0 | o0 | o0 ] ()0 [ 0.0 [ b XXX | etk XXX e | e, 0

10.6 Class B.......cccevveerveerieesiesiesneseessessessessessssssesssenns | (@i | e, 0] o0 [0 [0 (€0 | 0.0 [ b XXX e | e e XXX i | e, 0

224,913,342 473,956,525

Line 10.7858 % 0f COL B....coovviereceicececececsnccsneeens | evereeeiieiiiieieeenD0.2 | o A75 | 23 |00 | 0.0 ] 10000 [ b XXX [ b XXX e | et XXX e | i 100.0

1. Total Bonds Prior Year

11,1 Class Tuuuviceiceeicecece ettt snts | erernaenns 183,742,640 |............ 160,656,319 | ......c..c..... 4,740,264 | ..o [ e | e XXX e | e XXX oo [ e 349,139,223 | oo 90.6 |..conee. 349,139,223 | ..o

11,2 ClaSS 2.ttt ese s enss s s senees | creeerenienns 2429448 | ........... 25,917,931 [ oo 6,520,557 | .coooererrernes 216,850 | ocvevceerecrerecereeereees [ e XXX s | e D00, S 35,084,786 | ...coocvercrercre 91 | e, 35,084,786

..300,000

.640,660 | ...

..940,660

...940,660 |....

117 TOMAIS. ..ot | erieniaenns 186,472,088 |............ 187,214,910 | .coevneee. 11,260,821 | .ovovvereereerenn 216,850 [ o0 | ek XX e XXX
11.8 Line 11.7858 % OF COL 8. | e 484 | oo T 2.9 [ e [ 0.0 [, . S I .S S [ 100.0
12. Total Publicly Traded Bonds
12,1 ClASS 1ot esesssssssssssssasss | eveseeeons 227,925,969 |............ 196,233,192 | .ccvovvvvvne 10,993,357 | ovoeveeeireinrreeeenieees [ vrersinnneeseneesnenees | e 435,152,518 | covvvvrvrrrinen 918 | o 349,139,223
....9,267,309 28,380,149 | ..oovvererererenennnnes | vererennennenn216,287 [ | ....37,863,745 ..35,084,786
640,261 | oo 300,000 | ...
. ...10,993,357 | ... ...216,287
12.8 Line 12.7858 % OF COL B....oovvveeevceeeesesseseve e | e 50.2 | oo, A75 [ e, 2.3 | e 0.0
12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10...........cccccecee | covvvvvveverircenn. 502 | oo A75 | oo, 23| i, 0.0
13. Total Privately Placed Bonds
13.1 Class 1

Ling 13.7@5@ % Of COL B....covvviicricrcecec s

Line 13.7 as a % of Line 10.7, Col. 6, Section 10......................

Includes §.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

Includes §.......... 0 current year, $..........0 prior year of bonds with Z designations and §.......... 0 current year, $..........0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

Includes §.......... 0 current year, $..........0 prior year of bonds with 5* designations and §.......... 0 current year, $.......... 0 prior year of bonds with 6 designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....6,693,722; NAIC2§.......... 0; NAIC3S..... 0; NAIC4S..... 0; NAIC5S.......... 0; NAIC6S.......... 0.




Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 2
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
1.1 Issuer OBlIgations.........ccoeueiririririeeeie e X S 279,475,718
1.2 Single Class Mortgage-Backed/Asset-Backed Securities.. N ..0. O i,
17 TOtAIS. .o ] S 279,475,718

All Other Governments
2.1 ISSUET OblIGAtioNS..........cvevviveieieieieieie e 72,597,028
2.2 Single Class Mortgage-Backed/Asset-Backed SECUMLIES...........covees [ vrerieiieiieiieicieins [ | eieveeieeeeeeeenes [ eeessensessessennes | verensiessiennsensiennies | svvevenseisssennnensssensnnsQ [ eveeisieieieienenen 0.0 | | ceeveieieieiiienn0.0 | oo

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
2.3 DEFINEA....oeeiresrcece e sssessessenseneneens | seeseneeesensansessenssnns [ seresenennessssesens | sresesesessssensenees | seissseesssnesnesnnenssnnes | aenesneeneessnsnees | eoneonsnsnsnsnsssnnnens0. [ v 000 [ | 0.0 | e [
2.4 OHNET ...ttt ssessesennes | areseneseinsssinsesssnnsnns [ sesesenenneeeesenseneens | sreseseseseesesensenees | seiesesesssesesnsesnees | s | eoneensnsnsnsssnsnnnes0. [ v 000 [ | 0.0 | [

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

0.

.12,597,028

80IS

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

. 19,746,957

o 6,043,648

............... 6,802,795

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed
4.1 1SSUET OblIgAtions.........c.cevevcveieieiieiseeeesesese e | evesieseien 484105 | oo 9,700,667 | ...cooveeverrreecreecereeeees [ oo [ e | e 10,184,772 | oo, 240 | . 28,474,978 | oo T4 . 10,184,772 | oo
4.2 Single Class Mortgage-Backed/Asset-Backed SECUMLIES...........cooees [ veerieiiiniiniieicieins [ | e | eeenseeeseseiees [ e | s (O PO 0.0 | oo | e 0.0 | oo | e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
4.3 DEfINEA......oeeeeeeeecete ettt s
4.4 Other....
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

U.S. Special Revenue & Special Assessment Obligations, etc.,

Non-Guaranteed
5.1 ISSUET ODlIGAtioNS.........coevrcerrercieiieireeieeeeieesiseeesseiesssesssssesens | eereesneieens 3,205,648 | ............. 21,848,036 | ...oveevrcereiniereinnineins | e | ceeneeseenesssenensseens | s 25,051,684 | ..ovoreeieiiinne B3 | e | e 0.0 [ oo 25,051,683 | ..o
5.2 Single Class Mortgage-Backed/Asset-Backed SECUNHES.........cccccovee [ rrrriinieniinieiniiens | eorreeienienenenies [ e [ e | esesssesnsesssesnsesnnss | erneessnssssesssesssseenns (O PO 0.0 | oo | e 0.0 | oo | e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
5.3 DEFINEG. ...t ssie st esssesssssessns | senesseseessesssessessessnnsns | seenessessessessessessessenes | sesesessessessessessensessens | sessessessessassessensnns | enesessnesessnessnsneseses | sereseneseseneseseesienes (U [P 0.0 | v | e 0.0 [ | e
B OFNET. .ottt estsssenes | stsessessnestensessensestenens | anenessessessessnstessessanes | sesssessessessessessessessens | sessessessessensensensnns | eresessnesessnesensnnseses | sesessnesesenesensesenes (1 [ 0.0 | e | e 0.0 [ | e

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

............. 25,051,683
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed

6.1

6.2

6.3
6.4

6.5
6.6
6.7

Industrial and Miscellaneous (unaffiliated)

ISSUET OblIGAtIONS. .........cvieeiciieieice s
Single Class Mortgage-Backed/Asset-Backed Securities..................

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
Defined

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

71

72
7.7

8.1

8.2

8.3
8.4

8.5
8.6
8.7

Hybrid Securities
ISSUEr OblIGAtioNS..........cvcveiviceeieieicie e
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
DEfINEA. ...t

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

.......................... 0.0
.......................... 0.0

........................ 0.0
........................ 0.0

.......................... 0.0

........................ 0.0

9.1

9.2

9.3

9.5
9.6
9.7

Parent, Subsidiaries and Affiliates

ISSUET OblIGAtioNS..........cveviieieieicieieieee s
Single Class Mortgage-Backed/Asset-Backed Securities..................

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES
Defined

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

.......................... 0.0
.......................... 0.0

.......................... 0.0

.......................... 0.0
.......................... 0.0

........................ 0.0
........................ 0.0

........................ 0.0

........................ 0.0
........................ 0.0

.......................... 0.0

........................ 0.0




Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 1
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
10. Total Bonds Current Year
10.1 ISSUET OblIGAtioNS. .......cucviviiieiieicie e
10.2 Single Class Mortgage-Backed/Asset-Backed Securities..................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
10.3 DEfINEA.....co oot e

10.4 Other....
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

10.5 DEfINEA. ... | eeeieeseeeeeesee e (U [P (U [P 0 f s (U [ (U [N (U [P 0.0 [ v ) 0,9, G ISR ) 0,9, G [P (U [ 0
106 OtNET ..o sssnnes | rississsss s [0 [ [V IR [V [ [0 [ [T [ [P 00 .. D, SN [ D, ST (TR O i, 0
10.7 TOaIS.....cvicicc s | s 237,833,540 |.....cco.ce. 224913,342 | ..o 10,993,357 | .covcvviiiinns 216,287 | oo (U (R 473,956,526 | .....ccoovvviinnn. 100.0 [ .. ) 0,9, GO N ) 9,9, GO IR 473,956,525 | ...ooovvvvriciin, 0
10.8 Line 10.785@ % Of COl. B....cccoouuiisiiiiiccssissicsccssiiinns | s, 50.2 | i A7.5 | i, 23 | i 0.0 ] i, 00 i 100.0 [ ., D, ST [ D, ST [N D, ST IR LRV 0.0

oLIS

. Total Bonds Prior Year
11.1 Issuer Obligations.
Single Class Mortgage-Backed/Asset-Backed Securities..

Line 11.7 as a % of Col. 8....

12. Total Publicly Traded Bonds

12,1 ISSUET ObBlIGAtioNS. .......cucviviieieiiei s

12.2 Single Class Mortgage-Backed/Asset-Backed Securities..................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
12.5 DEfiNEA......ooiveiecieicece s

128 Line 127858 % O COL 61
12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10...........ccccevuereeenes

13. Total Privately Placed Bonds

13.1 ISSUET ObBlIGAtioNS. .......cucvieeiieiieie s

13.2 Single Class Mortgage-Backed/Asset-Backed Securities..................
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

13.3 DEfINEA......ceeeiiice s

134 OtNET. .o
MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

13.5 DEfINE.......ooiieiiriiiiiisiirer e

13.6 Other....

13.7 Totals....ccoovvvvieeeiiines
13.8 Line 13.7asa % of Cal. 6...................
13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value December 31 Of Prior YEa. ..ot | ot 144,986,030 | ....oovveveeneeniinirnieieeiennes 144,986,030 [ ...voveivreercieieieieineisiiseinsissiesseneneneene [ et | e
2. Cost of short-term iNVeStMENS ACAUINE...........ciieiiiieiieiie ettt eb st snes | ebensessses s s s b ses 1,030,459,048 | ...ovvveeeeeeeeererees 1,030,459,048 | ...oovoeeeeeeeereeeeeetee et ssessnesens | et snensrenes | serrrere et e sttt s e et eneees
3. ACCIUAI OF GISCOUNL.......cevveeeriecisee ettt bbb | ieebeeb bbbttt 0 [ oo | et | bbb | Sener bbb s
4. Unrealized valuation INCTEASE (ABCTEASE).........uurviuriieritieieiriieisireie ettt ettt bbbttt || sbeesebetse b et sttt ss bttt 0 | ettt | ettt bbbttt naen | etsebets et ts bt s bt b bbbt bbb bbb st et nntebens | Lhebtte bttt bbbttt
5. Total gain (I0SS) ON QISPOSAIS...........cuririurirririieirieieieir ettt s e ss st s ettt s e s ss et ssesensesas | oebessssesnsesste s et e s e b b et bbbt ntes 0 | oot | ettt tenen [ etsetetsetets ettt en st n sttt ent et ente s st bens | Hrebeeteb ettt bbb bbbttt
6. Deduct consideration reCeived 0N diISPOSAIS..........cc.cueiiueiireiireiiieieieieie ettt sseses | esssessstesssses st st et s ntns 995,664,650 | ...cvevevererrerrereriiee e 995,684,850 [ ...cvovvieerecreieeieeeeeee s | ettt eseneens | eresesseaete et e et e ssa ettt es e st ten e s
7. Deduct amortization Of PrEMIUM...........c.iuiuririerrirrircerseciscessse ettt sttt s s s sssasssnsanes | sessesssesssssssssssassassassassessessessessessesnesnns 0 ettt | ettt enen [ reseb et bbbttt bbbt bes | chebeb bbbt
8. Total foreign exchange change in book/adjusted Carmying VAIUE.............coiuiiiuriiiriiiriieeceee it | oeteteieieiei sttt nees 0 ettt | ettt ettt et | etsebets bt bttt bttt s bt ent et este b et bens | chebebeb ettt ettt bbbttt
9. Deduct current year's other than temporary impairment reCOGNIZEA............oiuriiuriiiriirerie e | sttt sttt sttt nees 0 ettt ssneenenes | ettt ettt sttt sn st st enstenees | ersetensehessetensetensetansetensetensesensesensessnresens | Lhetintetantesaet ettt sttt ettt ettt ettt
10. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7T+8-9)..........ccccerrevrerereiienieinesieiens [ e 179,780,428 [ ...oovvceeieeceerecee 179,780,428 [ coooovccce s 0 | oo 0 | o 0
11. Deduct total NONdMItted @MOUNTS...........cviiiiiiieieiee st ens | eeseeee ettt 0 [ e | s | anesne s enenener e er e sneene | sriener e s
12. Statement value at end of current period (Line 10 MINUS LINE 11)...c.cvivieieiueiiiiiiceissececteeesesceeie e neseseresenenens | areeesesesssssesesessssssssesesesssns 179,780,428 | ... 179,780,428 | .o 0 | e 0 ] oo 0
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Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

SI12, SI13, Sl14, SI15, SI16
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other Than Current Total Foreign Earned Repairs,
Date of Carrying Value Fair Value Current Temporary Year's Change in Exchange Less Interest and
Description of Date Last Amount of Less Less Year's Impairment Change in B/ACV Change in Incurred on Expenses
Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B./A.C.V Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
B & GAINES......vvereveereeieiirieei et | cesesniens Little Rock 01/01/1953 | .o | cevrrrirennns 1,547,265 120,982 23,851 | e | e | e (3,801) [, 689,820 | ............ 4,684,955
7th & Gaines .... | Little Rock.... O1/011974 | oo | s 4,715,753 412,940 117,983 2,216,160
6th & Gaines Land ... | Little Rock.... 01/01/1953 ....127,309 127,309 | ovooierinrierienieeins | eevreriesiseesssinsnies | ceersessensesssninens | nesssssnssensnsenenss | o0 | s | e
600-608 West Seventh...........cccvrvverrcrererernennne . | Little Rock.... 01/01/1965 ....127,783 127,783
Main Building Improvement Little Rock. Various...... . ..13,834,259 3,500,506 728,470
614-624 W. Seventh...........cccovevenece. ... | Little Rock.... 01/01/1970 ....185,760 185,760
Block 177, Original City of LR . | Little Rock.... 01/01/1971 ....437,620 437,620
New Parking Lot Little Rock 01/01/1972 ...332,011 138,449 24,459
Offsite Storage Land.............. .... | Little Rock.... 01/01/1983 | ..o | o 50,194 50,194
Ralph Croy Building . | Little Rock.... 01/01/2002 154,036 | i | s . 49,980
Offsite Storage Building Little Rock 01/01/1983 ... 147,225 83,374 ..7,466 ....75,569
Ralph Croy Land ... | Little Rock.... 01/01/2002 ...124,932 124,932
Offsite Storage Building . | Little Rock.... 01/01/1996 ....395,677 224,074 20,065 20,235
7th & Arch Warehouse. Little Rock. 01/01/2005 59,969 33,961
Warehouse Improvement: .. | Little Rock.... VarouS...... | oveeereereeines | eerereereensenenes 58,575 33,172 . N
Leasehold Improvement . | Little Rock.... Various...... reerrerennsnnns | e 3,373,783 [ | e 2,246,401 45,117 | o | v 261,120 ...(83,997)
Parking Deck Little Rock 01/01/2004 5,175,556 164,020 .(164,020)
USACC Building BCBS portion ... | Little Rock.... Various...... cevenennnnninens | rernenennend8,855,971 | o | e 2,502,974 217,850 | oo | e | e .(217,650) | ... 3,633,618 | ..ocvvvee 1,395,573
USACC Improvements BCBS portion . | Little Rock.... Various...... wvveernneenns | e ,966,391 [ | e 3,990,781 718,039 [ .o | e 100,745 | ..... .(617,294) | ....
Savers Building (USACC) Little Rock 01/01/1991 | oo | verrrrernennn8,503,829 | oo | e 2,743,475 212,507 .(212,507) ..1,092,862
Inv Real Estate - USACC Park Deck .... | Little Rock.... 01/01/1991 .. e 472,778 41,111 ..(41,111)
Capitol & Spring Land..........c.coecereeneeenerens . | Little Rock.... 01/01/1991 | oo | e 1,125,000 [ .ooevneeneirerieeineerens | s 1,125,000 0
Capitol & Spring Land (Deck) Little Rock 01/01/1991 ....625,000 625,000 .0
Colonial Land.......... ... | Little Rock.... 01/01/1994 ....980,789 980,789 .0
Brandon Land...........cccooeuvirviinninen. . | Little Rock.... 0170171996 | oo [ rerreireirersrreerieriees | e | e 0
Texarkana Land. Texarkana 03/01/2009 ....250,000 250,000 0
Texarkana Building . | Texarkana.... 03/01/2009 ....591,148 564,054 14,779 . 121,200 | coooeereeieieienies
Texarkana IMProVEMENES. ........ceuieiiiisierinser i sesnsensenees | aeeessenses Texarkana, 03/01/2009 ..217,139 147,640 21,007 ....11,151
0299999. Properties Occupied by the Reporting Entity - Administrative.... ..62,924,924 ..26,425,504 0 2,636,524 ..672,957 ..7,803,640
0399999. Total - Properties Occupied by the RepOring ENtity..........vveiiiiieisieisiersirississis s sssseeas ..62,924,924 ..26,425,504 0 2,636,524 ..672,957 ..7,803,640
Properties Held for the Production of Income
Medicare Land . .... | North Little Rock.. 01/01/2007 ....465,000 465,000 ..1,395,000
Investment in Real Estate - NLR (Medicare BUilding)............ccocvvermivrernrinninernnins ... | North Little Rock.. 01/01/2007 4,900,229 148,118 .
INVeStMENE N NLR = IMPIOV.........cvurririieieiierieeieie et esesiesesees . | North Little Rock.. 01/01/2007 | .. 732,342 119,154 | oo | e 204,003 | .o 84,849 | s [ i
Timberland... 09/01/2003 | .. 4,522,995 357,555 512,923 100,770
Timberland.......... 06/01/2004 | .. 4,244,266 .8,119 . 90,757 43,058
0499999. Total - Properties Held for the Production of INCOME. ... ..20,864,350 ..14,864,832 0 632,945 (389,765)| .... ..1,998,680 151,892
0699999, TOAIS.......covvvrirririieiseiie it ..83,789,274 ..41,290,336 0 3,269,469 2,353,332)| .... ..9,802,320 ,252,655
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE A - PART 2

Showing all Real Estate ACQUIRED and Additions Made During the Year
5

1 Location 4
2 3
Date
Description of Property City State | Acquired Name of Vendor

6

Actual Cost
at Time
of Acquisition

Amount of
Encumbrances

8
Book/Adjusted
Carrying Value

Less
Encumbrances

9
Additional
Investment
Made After
Acquisition

Acquired by Purchase

Lots 11 & 12, Block 128 (Comner lots at 6th and Arch)............cccoovvienneene. Little Rock |AR ....... | A.07/30/201d William Melton and Robert Thomas Trusts, Martha Dworshak, Carman Lavendar... 441,647
0199999. Total - Acquired by PUrchase..........ccooovernininiisicscees s 441,647
0399999, TOAIS.......voovvveoveseavisseiess st essssee s esss s 441,647
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE A - PART 3

Showing aII Real Estate DISPOSED Dunng the Year, Includlng Payments During the Final Year on "Sales under Contract"
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Book 9 10 1 12 13
Expended for Adjusted Current Book/Adjusted
Additions, Carrying Year's Total Carrying Value Gross Income Taxes,
Permanent Value Other Than Current Total Foreign Less Amounts Foreign Earned Repairs,
Improvements Less Current Temporary Year's Change in Exchange Encumbrances Received Exchange Realized Total Less Interest and
Disposal and Changes in | Encumbrances Year's Impairment Change in B/A.C. V. Change in on During Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) B.JA.C.V. Disposal Year on Disposal on Disposal on Disposal | Encumbrances Incurred
Property Disposed
Timberland Ashdown. |AR... | 12/23/2010 | Hale. 82,891 0 82,891 97,822 97,822 1,987
0199999. Total - Property Disposed 82,891 0 0 0 0 0 0 82,891 0 97,822 97,822 0 1,987
0399999. Totals. 82,891 0 0 0 0 0 0 82,891 0 97,822 97,822 0 1,987




Statement as of December 31, 2010 of the USAble Mutual Insurance Company

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

E04, E05, E06



Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other Than Capitalized Foreign Commitment

NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage

CUsIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of
Identification Name or Description Code City State or General Partner nation | Acquired |[Strategy| Cost Value Encumbrances (Decrease) /Accretion Recognized and Other BJ/A.C.V. Income Investment | Ownership

Any Other Class of Asset - Affiliated

BP INformatics, LLC.......vvverreerrreeeneereneesnneees | coveeeens Durham NC.... .| 08/22/2007 | ....occoor| vvrvrrrn6,985,456 | .......... 2,053,362 | ........... 2,053,362 | ........... (764,842) | vvooevererennreinn [ eevnrreinneeinnreinnns | coneeennseennssesesens | ceennmeenesenessnns | conesessessssesssnneees | eevsnsessnsesnnsesnns | ceienes 19.0
Life & Specialty Partners, LLC.........ccccoovererivins | vevvvennn Little Rock........ccocene. AR.. .110/01/2006 |...........| .........58,140,087 | ......... 65,740,968 | ......... 65,740,968 | ...... 12,164,705 | oo [ [ | v | s | s | oo 50.0
Shareware, LLC........ooociuiriinnniinnniisnninnissnies | sevenn Little ROCK. .....ccovvveenae AR | e | e 03/31/2009 | ..ovcoovvee | cerrinenenee10,000 | i, 10,000 10,000 [ 1iveeeenirsnnirinnnies | e | onrmessenssnnsnnnes | seessessssenssnenssns | nsensssenssssnssnnees | sessssenss st snnssns | esnnesssnsssnnssennes | eneees 12.5
3899999. Total - Any Other Class 0f ASSEt = AffIlIEY. ... ...t s tess s s | creennn 00,135,548 | i, 67,804,330 | ......... 67,804,330 | ....... 11,399,863 | oo |0 i 0 XXX
4099999, SUDLOEAI = AFFIBLEA. ...t ee ettt 1£EEE 4 4EEEE14EEE 1L E LRkttt | eririend 65,135,543 | ......... 67,804,330 | ......... 67,804,330 | ....... 11,399,863 | .ooooovvvcienriinnn0 |0 [ |0 {0 P XXX
A199999. TOAIS. ... cvvveereseeeeseeeeseesseeess st ees et ee e8RS SRS SRR ennnnns | nnrend 65,135,543 | ......... 67,804,330 | ......... 67,804,330 | ....... 11,399,863 | ..ooooovvvrvvrrieen | 0 i | 0 | (1 [P XXX

03
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1"
3 4 Date Type Actual Cost Additional Percentage
CUsIP Name of Vendor Originally and at Time of Investment Made Amount of of
Identification Name or Description City State or General Partner Acquired | Strategy Acquisition After Acquisition Encumbrances Ownership
Any Other Class of Asset - Affiliated
| BP Informatics, LLC Durham......... NC....cooene 08/22/2007 400,000
3899999. Total - Any Other Class of Asset - Affiliated........... 400,000
4099999, SUDLOLAN = AFFIIEEEA. ... 400,000
4199999. Totals 400,000
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's|Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CusIP Name or Name of Purchaser or Originally | Disposal |Encumbrances,| Increase |(Amortization)/| Impairment Interest BJ/A.C.V. Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other |(9+10-11+12)| B.JACV on Disposal | Consideration | on Disposal | on Disposal | on Disposal Income

NONE




Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUSIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired | Maturity

U.S. Government - Issuer Obligation:

912828 ES U.S. Treasury NOte...........coovvuvmvimniiensiisnniisnnisnsissnisssssssnssnnnies | nnens | oo | cvnvveinnnns | oeens [ i 9,842,969 | ...... 100125 ............10,012,500 | ............10,000,000 | .............. 9,998,627 |......... . 34,792 | oo | e | s 4.250] ......... 4.665 | JJ....... | o 196,332 | ..oovvene 425,000 | 02/14/2006 | 01/15/2011
912828 FH U.S. Treasury Note.........cccccocuierinrinniinnicniisnsisnscssiessesssisnsenns | 90 | o o | e | i 9,982,813 | ..... 101.910{ ............10,191,000 | ............10,000,000 | .............. 9,998,411 | ......... 3,725 | oo [ e | s 4875 ......... 4.975 | MN....o. | oo 41,979 | o 487,500 | 06/08/2006 | 05/31/2011
912828 FU U.S. Treasury Note.. .14,824.219 | ... 103113 . 14,970,801 |......... . 37,551 10/13/2006 | 09/30/2011

..19,937,500 | ...... 105.504 | .

. ..19,981,895 |......... . 12,955
............ 14,876,953 | ......106.090

05/10/2007 | 04/30/2012
............ 14,952,099 |......... . 24,804

5
8
9
912828 GQ 7|U.S. Treasury Note..
8
1
7
0

VE

912828 HG U.S. Treasury Note. 10/30/2007 | 10/31/2012
912828 KV U.S. Treasury Note.. 14,653,125 | ...... 103.445| . 14,756,151 |......... . 67,374 06/16/2009 | 05/31/2014
912828 LS U.S. Treasury Note.. . e ] ..15,000,000 | ...... 103.508 | . v 15,000,000 | ......... 11/04/2009 | 10/31/2014
912828 MH U.S. Treasury NOtE.......virrireiinieiisnisssessnisseenssssssssssersnssseenssssnes | snenes i | T 6,977,031 | ...... 102656 ..............7,185,920 | .............7,000,000 | .............. 6,980,937 |......... 3,906 02/12/2010| 01/31/2015
0199999. U.S. Government - ISSUET OblIGAHONS. ........vuuieurieiiririeiississeis et ....106,094,610 | ... XXX........ ..110,913,620 .107,000,000 | .......... 106,639,011 0 0 .. XXXt XXX XXX 821,060 | ......... 3,841,250 |..... XXX [ o XXX......
0399999. Total - U.S. GOVEIMMENL........cvviieiiriirisiiserisissenssenessesssnssssnssenenes ....106,094,610 | ... XXX........ ..110,913,620 .107,000,000 | .......... 106,639,011 0 0 .. XXXt XXX XXX 821,060 | ........ 3,841,250 |..... XXX oo [ XXX......
All Other Gover ts - Issuer Obligations

135087 ZE 7 |Canadian GOVEMMEN...........ovveureverrreireeisnnessnessssneesnsesssssssnnsssans | ceveees .|.1FE| .. ..24,573,710 ..25,063,467 | ......... (P74 ) [T [ 490,044 11/18/2010 | 06/01/2012
QO0819A EU 0| Australia GOVEMMMENL..........oovuerrrreierieiieisisisssseiesssseesessssesnsnnes | seveees F | AFE] L ..10,688,114 . . 10,993,357 |......... 5,179 300,064 ...24,937 11/12/2010 | 06/15/2016
QO0819A CJ 7| Australian Govt BONG...........cccevureemeirerieieisseissiieniesisseesssisensens | ceeenne Flon AFE] 16,188,049 | ...... 103.815 | .ovvvnee. 17,684,961 | ..ccvovne 17,035,073 | coovverne 17,640,738 | cooooveeererineinens | i (106,312) | covvvvereereriseinerins | ceereens 1,559,000 | ..........6.250] .........5.383 | AD...... | seeoevrunnes 224,768 01/14/2010 | 04/15/2015
QB750X HL 5[ New Z€aland GOVL..........cvrverrvererisneesseeeissessssessssssssssssssssssssssesns | seveees F .| IFE| .. 1,399,990 | ...... 105.087 | . ..7,364,805 ....7,378,888 (10,337) (10,764) 6.000]......... 4.680|AO...... ...90,107 11/12/2010 | 04/15/2015
QB750X GB 8| New Zealand Govt BONG.........c...iveemieeriesnniesssnessssssssssesssnssssnees | coneees F .| AFE] L 10,612,921 | ...... 105.757 | . 11,718,828 | .. ciinnnene 11,520,578 | oo | v (152,085) | oo | v 1,059,742 | ......... 6.500]......... 4.708 | AO...... 152,055 | . 01/27/2010 | 04/15/2013
0499999. All Other Governments - Issuer Obligations 69,462,784 | ... XXX.iioooor | coriniiis 72,691,292 | ..o 71425174 | oo 72,597,028 | ..o 0 | s (263,842) | ..ovvivniirinii [V I 3,398,086 |...XXX........ XXX XXX | s 523,880 | ........ 2,120,063 |..... XXX oo [ o XXX......
1099999. Total - All Other Governments........... 69,462,784 | .. XXX..ooooo | e 72,691,292 [ .o 71425174 | oo 72,597,028 | ..o 0 (263,842) 0 3,398,086 |...XXX........ XXX XXX [ e 523,880 | ......... 2,120,063 |..... XXX [ XXX......
U.S. States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligati

041042 GP 1|Arkansas State GO Taxable | WAFE] n.498,580 | ... 102.056 | . ....500,000 287 02/23/2006 | 07/01/2011
54242V DQ 6 |Long Beach CA Pension Obl Taxable s . AFE ] 1,195,153 | 104.418 | . .1,075,000 (54,388) 06/17/2009 | 09/01/2011
56052A TJ 5|Maine St GO Taxable Gen Purpose: | WAFE] 563,775 | L 101.916 | . ....555,000 (2,443) 08/27/2007 | 06/01/2011
605579 P7 0 |Mississippi State GO Taxable (Fed)...... AFE] 1,574,100 | 100.455 | . .1,500,000 (18,391) 09/26/2006 | 02/01/2011
880541 KH 9|Tennessee GO Taxable VAFE | i 767,127 | 109.905 | . 745,000 (3,478) 08/20/2008 | 09/01/2014
880557 G9 8| Tennessee St Schl Brd GO Taxable.... . . | AFE] ... 1,000,000 | ... 100.919 | . .1,000,000 06/08/2005 | 05/01/2011
882720 U9 4 |Texas St GO RfANG TAXADIE.......courrueiiririsseriserisnissenisssisseesssnssnesenens | crvee N JAFE] ... 1,265,665 | ... 101.562 | . .1,390,000 25,834 05/16/2006 | 08/01/2011
1199999. U.S. States, Territories & Possessions - Issuer Obligations.............coccvviereas .6,765,000 (52,579) 0 0

1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed) .. .6,765,000 (52,579) 0 0

U.S. Political Subdivisions of States, Territories & P ions (Direct and Guaranteed) - Issuer Obligation

745392 HJ 2| Pulaski Cnty Hosp Rev ACH Exempt AFE] 361,393 | 102.468 | . 350,000 (392) 11/05/2010 | 03/01/2015
114889 TK 4 |Broward Cnty FL GO (Exempt) Pre-Re VAFE] 2,995,135 | 111133 . .2,750,000 (41,232) 03/05/2008 | 01/01/2021
167610 2Q 6| Chicago IL Dist Ref-Parking GO (Ex CFE ennn....566,003 1 ... 108.645 | . (7,273) 10/21/2008 | 01/01/2018
167485 MP 3| Chicago IL GO (Exempt) Pre-Refunde VAFE 3,730,053 | 107.336 | . (77,794) 03/04/2008 | 01/01/2039
167673 BC 5| Chicago IL Pub Bldg Comm Taxable..... A GAFE i 737,323 | 115.802 | . (11,601) 08/30/2010 | 01/01/2014
287577 AR 1|Elkhart IN Redev Dist Rev (Taxable... | .2FE| .........238,829 | ... 101.887 . 455 . . 11,520 | 11/04/2008 | 06/15/2011
287577 AS 9|Elkhart IN Redev Dist Rev (Taxable. V2FE | 242,900 | ... 103.860 | . 677 . 4. .5 . . .11,760 | 11/04/2008 | 12/15/2011
287577 AT 7|Elkhart IN Redev Dist Rev (Taxable.........ccoovvivrerneieriviniersniseennnes [ vvee . . |..2FE| .. ..510,272 | ... 104.315| . . 1,123 11/04/2008 | 12/15/2012
287577 AU  4|Elkhart IN Redev Dist ReV (Taxable..........c.coocereenrerneriereneiriseinneiiens | ceveee . e . . . . . 1,214 11/04/2008 | 12/15/2013
435866 KX 5]|Holly Ml Area Schl Dist GO (Exempt . (6,619) 10/20/2008 | 05/01/2021
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obligations... .9,790,000 | .oo0eer 10,184,772 | i | i (141,442) 0 0 [ XXX [ XXX [ XXX | 0 210,567 | ... 464,195 | XXX [ o XXX......
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession 9,790,000 | .......... 10,184,772 | covriiiie 0 | (141,442) 0 0 | XXX [ XXX [ XXX ] e 210,567 .. 464,195 | XXX [ XXX......




Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1’013

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CUSIP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
U.S. Special R & Special A 1t Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
199804 AS 4|Comal Cnty TX Health Facs ReV (EX€........covuvvemrrnervinnreiernsirennnins [ evens [ TAFE| e 2,840,650 | ...... 110.819 | v 2,770,475 | ..covvvnvnee 2,500,000 | ..covcruvnee 2,656,707 |......... (71,685) 6.250] ......... 3144 [FA....... 05/14/2008 | 02/01/2032
249015 SW 9| Denton TX Utility Sys Rev (Taxable.. [SUSTPURTRRRRROT IOV I [ 1| AFE | s 1,105,520 | ..... 108.807 | ..ocvvurennee 1,088,070 | ..ccooverennee 1,000,000 | ..............1,050,071 |......... (24,641) 6.750 | ...c.nn 4.051|JD....... 09/10/2008 | 12/01/2021
249189 AT 8|Denver CO Conv Cntr Rev (EXeMPt) P........ccooceevvenirneriererneeneeinnenns [ eovveen e [ everiens 1|..2FE ..152,502 | ...... 110.080 | . 154,112 ...140,000 | ................. 146,748 |......... (2,171) 5.000]......... 3.281(JD....... 04/10/2008 | 12/01/2028
249189 AU 5|Denver CO Conv Cntr Rev Pre-Ref Ex... v [ I [ 1|.2FE| .. ...218,888 | ...... 110.080 | . 214,656 | .. ...195,000 | .o 211,995 | (5,612) 5.000]......... 1.923|JD....... 10/08/2009 | 12/01/2033
24918E BN 9 [Denver CO Health & Hosp Rev (EXEMP........ovuuereerimrencerniniscineiiens | ceves [ [ 1 AFE | s 3,381,545 | ...... 118.399 | v 3,433,571 | oo 2,900,000 | ..............3,193,348 |......... (68,770) 6.250......... 3.49 |JD....... 03/05/2008 | 12/01/2033
348815 FF 3| Fort Smith AR Wir & SWr ReV EXEMPL........ovvuveneirnineieeieeseiennis v o [ orrirens 1|.1FE]| ............3,411,065 | ...... 103.472 . .3,120,000 | .ooeeerrne3,205,648 | oo | i (112,836) 5.000]......... 1.316 | AO...... 03/02/2009 | 10/01/2018
35483L DQ 5|Franklin Twp Ind Schl Bldg Rev (Ex.... SO [ [ 1| AFE| 2,227,969 | ...... 111.344 . .2,075,000 | coovverne - (31,466) 5.500......... 3.820 [JJ....... 10/21/2008 | 07/15/2016
452874 EE 6| Imperial Irr Dist CA Taxable WA S........coovivvrnieiniinnrieisssennnes [ covees I [ 1].1FE]| .............2,282,140 | ...... M4777 | oo 2,295,540 | ... 2,000,000 | ..coeruvnee 2,236,412 | ......... (45,728) 5.330].......... 2.616|JJ....... 01/15/2010 | 07/01/2019
555113 AD 1|Macomb Cnty MI HospFA Rev (Exempt) et [ s . 1FE 1,094,320 | ...... 113584 | . .1,000,000 1,055,875 |......... (18,071) 5875 ... 3.840 [MN...... 10/28/2008 | 11/15/2034
647370 CY 9|New Mexico Hosp Equip Rev (Tax-Exe SO RRRTRIO PO . . ...408,512 | ...... 109.352 . . ....400,000 | ... ..405,187 |........ (1,361) [ oo | e | e 4.200]......... 3.837 [UJ....... 06/26/2008 | 07/01/2014
295852 DS 3 |New Orleans Morial Ex Hall (Exempt.. [SSTURRRININ IO e T AFE | 750,764 | ...... 109.696 | ....covververen 767,872 | oo 700,000 | ..cooovvrernnne 725220 |......... (9,337) 5.000]......... 3.535 | JJ....... 03/05/2008 | 07/15/2033
646135 S3  8|NJ St Trnst Tr Fd Auth ReV (TaX-EX......cvvvververeneeririneiiernerinseeneninns | cevee e T WAFE | 2,744,285 | L 111157 . ..2,834,504 .2,550,000 2,656,425 |......... (40,658) 5.500]......... 3.741|JD....... 10/16/2008 | 06/15/2024
660551 BS 0|NLR AR Health Fac Rev Baptist Exem et | . ...1568,669 | ...... 107.590 | . 161,385 | .. ....150,000 | ... ..165,328 |........ (1,699) 5.000{......... 3.739|JD....... 12/30/2008 | 12/01/2013
660551 DA 7|NLR AR Hith Fac Rev Baptist (EXEMP........ccoccnreenerrnrineerneeieriisciienes | ceveee o e | WIFE | 2,022,440 | ...... 108.055 | ...vvuvennes 2,161,100 | ..occvvrenes 2,000,000 | .ovrernvnne 2,017,007 |......... (2,999) 5.000......... 4.861|JD....... 03/26/2009 | 12/01/2015
660551 BR 2| North Little Rock Health Facs (EXE...........cuurrerrrenernerierireerneeisirnens | covees . ...600,346 | ...... 105.971| . ....565,000 ...580,533 | ......... (7,700) 5.000]......... 3.536 | JD....... 05/08/2008 | 12/01/2012
888808 BP 6| Tobacco Stimnt NJ Rev (EXEMPE).......c.rvriimieerieeineiseiiesieeeneeis | crvens . 1,118,885 | ...... 112,317 . . .1,015,000 | ... 1,071,732 |......... (21,998) 6.250......... 3.844|JD....... 10/22/2008 | 06/01/2043
888808 BM 3| Tobacco Stimt NJ Rev Pre-Ref (EXEM........cccuevrerircernerisiinerierieeenns | coveee e T LAFE | e 1,414,404 | ...... 114.075 ..............1,368,900 | ..ovovrnnnee 1,200,000 | ..ccoovrvnnee 1,306,838 |......... (41,895) [ .oovverrereerrninerinens | werererirerineeneeinens | e 7.000]......... 3.171|JD....... 05/13/2008 | 06/01/2041
914084 MV 7 [Univ of AR Revs Var Fac Pre-Ref Ex 226,480 | ...... 108.941] . 216,204 (8,306) 5500]......... 1.215|JD....... 10/05/2009 | 12/01/2016
2599999. U.S. Special Revenue & Assessment Obligations - Issuer Obligations. . ..26,159,384 | ... XXX........ . rorreneennnn25,051,686 | o0 | (516,933) 0 0 XXX XXX XXX 1,290,163 | ..... XXX [ XXX......
3199999. Total - U.S. Special Revenue & Special Assessment Obligations.......... s 26,159,384 | ... XXX.ooooe | c0errn..... 26,318,783 | ............23,710,000 | ............ 25,051,686 [ ..ovovivrnniininand [V (516,933) 0 0 .. XXXooowrnn XXX XXX oo | e 294,947 | e 1,290,163 |..... XXXovwe | e XXX......
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
718448 AB 9| Philips EIECtronics NV.........ccccoeeeiernrrenirnerieriecerseeissisesieseseessneins | ceveee R| v | AFE | e 968,663 | ... 114155 | oo 958,902 | .....vvvernvne 840,000 (31,364) 02/12/2010 | 08/15/2013
013817 AR 2| AIC0A INCu..ovvoeiiriiececeeeineieiesiessssesssissssesssesesssssssssssssensens | eonnene | o [ oeeeinsens | #2FE [ 1,309,085 | ... 110.041 ..1,650,615 .1,500,000 37,898 11/07/2008 | 07/15/2013
035229 CE 1| ANNEUSEr BUSCH.......coorermreerrierierineineeissisenisesiseessesssssssenssessnsesnes | eennene | o [ eoveenenens | #2FE [ i 1,635,675 | ... 107.381 .1,610,715 .1,500,000 (27,553) 01/24/2007 | 03/15/2012
035229 CP 6 |Anheuser Busch.. ....655,000 6,486 08/20/2008 | 01/15/2013
00206R AV 4 |AT&T Inc.. . .2,500,000 (1,193) 08/12/2010 | 08/15/2015
00206R AP 7 |AT&T Inc.. 13617] . 400,000 (13,752) 12/16/2009 | 11/15/2013
00209A AG 1 [AT&T Wireless ServiCes...........ccouwuerimrinrinniinnivenirerenniensiessssennes | veveee | oo [ evvenvieen [ WIFE | 101,240,836 | ... 109.238 | . .1,200,000 (11,646) 11/10/2008 | 05/01/2012
079860 AB 8| BelISOUth COMP.......veurerrercrireirceneireerienienisseesssssensensessssessssssensnes | eenneee | o | woveerenens | 2 TFE [ 1,653,009 | ... 104.248 | . . .1,500,000 (13,842) 11/01/2007 | 10/15/2011
084664 AD 3 |Berkshire Hathwy NOte.............oovvverreiireiiencisseiisnnissssissnsisssssenns | ovnene | oo | cevviiisnnns | WAFE | 0000000, 2,692,972 | ... 108.593 | . ..2,655,099 .2,445,000 (28,652) 08/17/2010 | 10/15/2013
055482 AH 6| BJ SEVICES CO....cvvmvvrrircirrinniierieriseesenissnssesseseseessensssssssesssessns | eevnene | o | oveeneeens | #2FE [ i 1,244,403 | ... 102.138 | . ..1,256,297 .1,230,000 (6,873) 04/22/2009 | 06/01/2011
097023 BB 0|BO0EING CO......coourvruririericririreeisninerieniesssensssisssssessssssesssninnns. | eovnene | o [ woverrenns | W TFE | 1,021,510 | oo 101.779 . ..1,017,790 .1,000,000 (3,602) 08/13/2010 | 11/20/2012
097023 AV  7|Boeing Corp. et | e | oo | seeerseniens | 2 AFE | 022,605,850 | ... 109.698 | . ..2,709,541 .2,470,000 (26,459) 04/24/2009 | 03/15/2014
120568 AQ 3| Bunge Ltd. FINANCe COM.......c.ovurmerirrereerrninerierienenenssssissrssessensns | oneees | oo | veveseenns | 2 2FE | v 1,196,650 | ... 103.149 | . ..1,444,086 .1,400,000 27,441 05/08/2009 | 07/15/2015
12189T AT 1|Burlington Northern/Santa Fe RR cevnerenneennnsnennneenens | o oo [ | W2FE ] 1,100,272 | 103.385 . .1,137,235 .1,100,000 (110) 12/02/2008 | 07/15/2011
141781 AP 9| Cargill, INCevvvvvvreerceecieierieeseenseiserieniesesseesssesensessesssessssninees | oeeen | oo | seversenens | 2 AFE | i 1,586,400 | ... 107.146 | . .1,500,000 (20,812) 03/27/2008 | 06/01/2012
141784 DG 0| Cargill, INC. MTN......vvriierirrireinrisrirnnnniiesenerisssseenssssssssnssesssssnnens | vevens | oo | evsvinenns | WTFE | v 2,186,040 | ... 107.888 | . .2,250,000 15,845 03/06/2009 | 01/22/2013
166751 AH 0| ChEVION COMP.......cvvurerrererieireriseenensensssissenssssssssesssssssssssasssssnnes | oenees | ae | veversenens | 2 IFE | v 5,272,775 | oo, 106.756 | . .5,000,000 (58,627) 09/11/2009 | 03/03/2014
166754 AG 6| Chevron Phillips Chemical Co LLC..... cevrneennnnnnnenns | veveene oo | eeverinen [ W2FE | 000,396,660 | ... 113.366 | . 598 06/08/2009 | 06/15/2014
166754 AC 5| Chevron Phillips SrNt..........ccooeviiniiiniiiieinisnicsissisesssisnienns. [ o | oo | vevevsniens | 22FE | iii000....500,000 | ... 101126 | . . . 11/24/2008 | 03/15/2011
191219 BT 0] Coca-Cola ENErPISES. ........cvuuremueeeiirrrieeieiseeseesisesiensesessesssssaens | weeees o e | WAFE | 902,624 | 116.573 | covvvreeren 874,298 | oo (10,358) 10/06/2010 | 03/03/2014
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20825C AS 3| CONOCO PhIlliS.......couveuiremuerirriieiierieeiseesesisessessesssessssessssssssnsenes | seveene AGAFE ] 2,751,220 | . 108.626 | . ..2,837,311 12,612,000 | ..............2, 705,674 | ......... (VL1724 | [T ORI SV 4750 ... 3.544 |FA....... 05/15/2009 | 02/01/2014
126408 GB 3| COX COMP.iuiiriiireriiisirnsiersssseeesssisesesse s sssisessesse s snsssssessanes | ovenes .|..2FE| .. ..992,500 | ...... 106.102| . .1,061,020 | .. .1,000,000 | ... ..996,915 |......... 2,379 6.300] ......... 6.678 | MS...... 02/03/2009 | 03/15/2012
25271C AG 7| Diamond OffShore DrilliNg.........c..uevereermeemerserisneesensssissensesssssesnensnee | oneee | ae | seeesneeens V2FE | 1,593,750 | ...... 108.756 | ...cvovvennee 1,631,340 | .cooovvrennee 1,500,000 | ..ccoovvrennee 1,572,072 |......... (18,011) 5150 ......... 3T7T1[MSeiic | o 25,750 | coovverennes 77,250 | 10/16/2009 | 09/01/2014
25271C  AJ 1| Diamond OffShore DIlling............cvvevererirerieiiesriesiesisseesssssssesssenes | cevveas | W2FE| 2,293,736 | ... 108.120 | . ..2,594,880 .2,400,000 ...2,320,940 | ......... 15,008 | oo [ | e 4.875]......... 5.797 03/20/2009 | 07/01/2015
260543 CA 9| Dow ChemiCal St NL..........ccrivureriineieiinieseiseeise s | crieee .| ..2FE| ..............1,498,500 | ...... 110719 . ..1,660,785 | .. .1,500,000 | ..............1,498,834 | ........ 243 5.900]......... 6.009 08/10/2009 | 02/15/2015
263534 BK 4 |Du Pont E | de NEMOUS.........cvvvumeverrereeneineriereenesneessnessensesssssns | eeneee | oo [ eoveeeneeens JFE 1,951,000 | e 106.579 | ..o 2,131,580 | .ovvvrrnnne 2,000,000 | ..oovrernvne 1,975,371 |......... 12,165 | v [ | e 4750 ... 5.525 12/09/2008 | 11/15/2012
532457 BE 7| Eli Lilly & COMPANY......cooivrriirrireirniineiieeiiesiseeesseissssessesssesessseses | cviees AFE] ee........683,886 | ... 107.205| . ...665,000 | ................677,591 | ........ (3,674) [ oo | e | e 200 | e, 3.597 04/06/2009 | 03/06/2014
31331F AN 1| FedEX Corp 1995 Pass TSt........couwurrerrenerreririeesserisessnessessseesssesnns | woveees .|.2FE | .............1,406,284 | ...... 100.350 | . . . 1,464,880 | ............1,427,273 | ........ 10,663 . 410 e 8.254 12/19/2008 | 01/02/2014
36966R GZ 3| General Electric Cap SENior NOte..........ccueeervrenermieiinieersssieneniens | vevrene | e | eeverernnnne AFE] i 417,619 L 101.874 | oo 453,339 | oo 445,000 | ..oovirirne 439,365 | ......... 5,123 | oo | e | e 4.350]......... 5.732 04/21/2006 | 01/15/2012
44924E AB 6| IBM INtl Group Capital............ovveervveereeeeneeeeseeeeeeeeeseeeeseeseseessssnseenn | e AFE ] v 419,612 | 107.501 | . 474,079 ....441,000 ...430,698 |......... 5,204 5.050 | ......... 6.541 10/14/2008 | 10/22/2012
456866 AM 4| Ingersoll Rand DEDENtUIES............cc..ovverrerriensienieesisesesisssisnsinsins | evienne | o [ vervvnnns | 22FE [ o000 220,122 | .o 109.972 . 219,944 | .. ....200,000 | ... ..216,287 |......... (564) 6.443 1 ......... 5.767 09/24/2002 | 11/15/2027
450679 BW 4 [ITT COMP ST NL..cociiciieceeseseieiieeiesissisessssiessssssssssssssensens | eonnene | o [ evvernnens | #2FE [ i 272,590 | oo 107.356 268,390 | ..coovrrirnnne 250,000 | ...coooevernneee 270,022 |........ (2,568) [ .ovovevererreineireeiiiens | cevreeriiesieeiineinens | e 4.900]......... 2.401 07/20/2010 | 05/01/2014
494368 AR 4| KIMDErly Clark........coouveevrerereerneinirerieeiseesssisesssessesssesssssssessnns | cevnee VAFE ] 269,345 | L 105.270 | . .275,807 ....262,000 ..263,758 |......... (1,485) 5.625]......... 5.066 12/13/2006 | 02/15/2012
549271 AE 4 [ LUDIIZOI COMP..ourvuirirriirririieisissiesiesisseesssissssss s ssiesssnssessensssnes | evenes JG2FE | 277,500 | 109.449 | . 328,347 | .. ....300,000 283,716 |......... 3,661 5500(......... 7.304 04/03/2009 | 10/01/2014
589331 AP 2| MEICK & CO...evuevuriuerinrireireesssisessessesiseessssisessessessssessssssssnsnses. | eeneee | o [ woneesneeens AFE] 515,425 | L 107.290 | coovvevrirns 536,450 | ..coovvrernenne 500,000 | ....ccccorer.n.512,036 | ..o (2,838) [ .oovereerrreneineriiens | e | e 4.000]......... 3.447 08/07/2009 | 06/30/2015
610202 BM 4| Monongahela POWET.............cooceevemrvnerieriereneeisssineresienssessssssnsnes | cevneee | o | woveerenens | #2FE [ i 1,358,196 | ... 115.546 | . .1,328,779 .1,150,000 | ..............1,332,130 |......... (26,068) | ...vvoeverecerrririrnens | cerverireriereneeinnes | cernenennc 7,950 [ i 2.384 08/09/2010 | 12/15/2013
61945A AA  5[Mosaic Co SrNt 144A...........ccoovivveinriirinrinnicsniesiesisnisniesninnins | eeviens | oo [ evvesiienn [ W2FE | 1. 2,446,625 | ... 103512 . ..2,380,776 .2,300,000 | ..............2,383,284 | ......... (46,165) 7375 6.417 08/20/2009 | 12/01/2014
626717 AB 8| Murphy Oil SENOr NOE..........cveurerrrierieriieererisssinerieniseesenisesnenens | eevnens | o [ eoveerenens | #2FE [ iiiiiinnn..288,000 | ... 106.026 | .................318,078 | .................300,000 | .................295,026 |........ 3,409 6.375 ......... 7.854 11/06/2008 | 05/01/2012
63743F KB 1| Natl Rural Util Co-0p Fin COrp MTN......ccovvvirniirinrineineienieiserssiseninnes | cevees AFE 1,300,000 | 100.102] ..............1,301,326 | ..............1,300,000 | ..............1,300,000 |......... 5.350......... 5.422 01/12/2009 | 01/15/2011
655044 AA 3| Noble Energy INC. St NL.......c.oceuieenerenrineeienieeiseeissisenseniesesensennes | eovnene | o [ evveeveeens | #2FE [ . 367,176 | oo 107.938 | ....c.ooeevre. 431,752 | ..............400,000 | ................377,537 |......... 5,853 5250 ......... 7.326 03/05/2009 | 04/15/2014
674599 BW 4| Occidental Petroleum GIobal Ni.............ccooorvveivierionrierineissnissisnsens | eoveene | [ venvvenns | WTFE | .. 256,007 | ..o 115622 ................260,150 | .................225,000 | .................245,639 |......... (6,802) [ ..ooveveverinerierirens | cerieriereneeisninens | e 7.000]......... 3.600 06/17/2009 | 11/01/2013
717081 DA 8| PfiIZEr INC.cucvveeverricireeireiseiesieeiseesssisessesissessessssessesssssssssssessonne | eovnene | o | evveenenens | 2 TFE | iii000000.2,218,220 | ..o 112416 . (36,940) 5.350 .3.215 08/27/2009 | 03/15/2015
74047P AK 0| Premcor Refining (Valero ENergy)...........ccoveevereveerreverneenneenserseninenins | vevevee oo | eeveverinens [ 2FE | 1,667,455 | ... 100.355 | ..............1,505,325 | ..............1,500,000 | ..............1,501,508 |......... (17,374) 6.750 | .......... 5.614 11/16/2006 | 02/01/2011
811845 AP 1]5€agrams DEDS..........ccco.ovrrverrriiinreinesiinneinesisnssessssssnsssssssssnsnsss | connene | oo | vevveisnnnns | WAFE | i 404,145 | L 104.282| ................364,987 | .................350,000 | .................358,546 |......... (11,557) 8.875]......... 5.382 09/15/2006 | 09/15/2011
832110 AK 6| Smith International INC............cccueeereerrneeneriseiseesssninsnsessesesenssnnes | eonneee | [ woveeveeens | #2FE [ iiiii.387,909 | ..o 118482 . (7,392) 8.625 ..6.049 06/25/2009 | 03/15/2014
833034 AC 5|Snap OnInc rerrernnesnsnssssessssssssssessnssensns | e | oo | vevenninns | 2 2FE | . 536,330 | oo 103.129 ...500,000 | ................510,702 |......... (16,805) 6.250.......... 2.779 06/18/2009 | 08/15/2011
84474E AB 6 | Southwest Airlines 93-A TIUSL.........cc..ccvveeeecveeerennrenreniesssssiesssenss | eeveeee | oo | evvenerienns | W 2FE | 1,330,330 | ... 110.964 | . .1,268,188 | ..............1,316,841 | ......... (9,040) [ ..ooveveerrireineriiens | cerreriereneiriseinens | e 75401 ......... 6.648 06/25/2009 | 06/29/2015
858155 AC 8| Steeltase INC......cc.cvvverveervinrinerireriernseissiseiresieeesensssissessessnsenes | covnene | o [ evevrenens | #3FE [ iviiiininnn....340,850 | ... 102192 . (398) 6.500 ..6.474 07/01/2009 | 08/15/2011
907818 CT 3| UNion PaCifiC CO.......cvvuverrireiiniieiieriesiseisssiseiesiesssessssissssessens | eovnene | o | veeevnens | #2FE [ 1,080,020 | ... 109456 ..............1,094,560 | ..............1,000,000 | ..............1,060,523 |......... (16,851) 5.375| .. 3.468 11/03/2009 | 05/01/2014
91913Y AK  6{Valero ENergy COorp.......comeereeeeeremernerieresseesssssssssnesssensssesssssensnes | vevnee | oo | evvenerinens [ w2FE | v 320,937 | e 105.371 | covvrreerrn 316,113 | .o........300,000 | .............319,175 | e (1,762) [ oo | cerirerireneneesnssinens | e 4750 .......... 2.702 09/08/2010 | 04/01/2014
929160 AJ 8| Vulcan Materials SrNt.........ccccvvvuriveeiierieriiniissieeiiesesssssssiennes | eoveens | o [ evverivnens | #2FE [ i 1,312,413 | Lo 106.145 | . 2,860 6.300 ..6.673 04/23/2009 | 06/15/2013
931142 CF 8| Walmart SOres INC.........ccoevereererrnirnerieriseesenisssisensenisesssenssssisenss | eevnene | o [ evveenenns | W TFE [ iiiinnn..846,991 | L 105.077 | ..ccvvveer...893,155 | ................850,000 | .................849,170 |......... 621 5.000]......... 5.145 03/30/2007 | 04/05/2012
962166 AR 5| Weyerhaeuser Co SrNOE..........ccovrvrvieriieerniiienrnerieniseisseissssnnnins | covvene | o [ weveeirenens | #3FE [ 1iiiininn..300,000 | ... 105.605 316,815 | ..iveereern 300,000 | oo 300,000 [ oo | et | e | e | s 7250 ......... 7.381 05/07/2009 | 07/01/2013
962166 BP 8| Weyerhaeuser CO.........couvueremrenerrereneernerisnsesnenseseseesssssssssssesssesesnes | eovnene | o | vneevneneT | W3FE [ 1iiiinr..300,000 | ... 105.644 .316,932 6.750 ..6.864 05/06/2009 | 03/15/2012
96332H CB 3| WHIrlpoOl COMP.......uevuveuirmerirerireesseissrsersesesensensssssssessesssnensenssnnes | conenne | oo | veverneeens | 2 2FE | i 206,224 | ... 115.309 | . ...200,000 | .................204,433 |......... (1,122) 8.600]......... 7.985 05/12/2009 | 05/01/2014
983024 AE 0| Wyeth (Amer HOme Prod)...........cccuveeneveeiinieneinseinseissrsssessnnsnnnne | eveene | [ vvevveens | W TFE | iiiinn...597,800 | ... 1114711 . ...610,000 | ................602,322 |......... 2,206 5.500]......... 6.041 11/19/2008 | 02/01/2014
026609 AM 9| Wyeth (was American HOME Products)..............occvevereeeernerrneernennnee | wovneee | [evveeveens | WIFE | i 1,074,610 | oo 101.289 | . ..1,012,890 .1,000,000 (39,696) 6.950 .2.891 04/24/2009 | 03/15/2011
655422 AQ 6| Xstrata Canada Corp (Was Falconbri...........cccoervrrveivenenrrnnneinninens [eovrne [ o | vervvnenns | w2FE | i 1,489,696 | ... 100.850 | . ..1,311,050 .1,300,000 | ..............1,304,965 |......... (39,080) 8.375] ......... 5.299 09/27/2005 | 02/15/2011
98385X AA 4 [ XTO ENEIGY INC.vvvnvrrririrriieeiieiieniesiseesssissssessesssseessssssssensnnes | seveeee e | W2FE | 1,128,090 | .. 108.298 | . ..1,082,980 .1,000,000 | ..............1,073,801 | ......... (54,289) [ ..vverrereererinriinens | eevneriieeineineeiinees | e 7500 ......... 1.697 01/13/2010 | 04/15/2012
13645R AG 9 | Canadian Pacific Railroad Co I ] | W2FE | e 1,681,120 | ... 109.076 | . ..1,881,561 .1,725,000 9,212 5.750 ..6.538 11/05/2008 | 05/15/2013
13645R AC 8| Canadian PaCific RR.........ccccoviiieiimiiiiiiissicssisiesssisnieniinns | e l. . . ...989,560 | ...... 104.361 ..1,043,610 | .. .1,000,000 | .................996,584 |......... 4,072 6.250 ......... 6.813 03/24/2009 | 10/15/2011
698900 AF 4|PanCanadian Petroleum (NOW ENCaNA).........ccoceeereerernrereeineinnernens | coveee (1 [ 2FE| oo 1,692,535 | ..... 104.533 | ...ooovvvnnee 1,698,661 | ...ooovvvennee 1,625,000 | ..............1,636,409 |......... (13,012) 6.300]......... 5.502 03/28/2006 | 11/01/2011
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73755L AG 2| Potash Corp Sr Nt............... | ....... ‘ l. | .............. 2FE| .. ...1,645,690 | ...... 103.370] . ..1,653,920 1,600,000 ...1,643,052 |......... (2,638) 3.750] ......... 3.164 | MS...... 09/27/2010 | 09/30/2015

3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer OblIgations.........c..viiriiiiceniiinisnierssisssseerissessnssnnes 74,041,717 | XXX........ . 76,575,174 | .. ...71,798,068 | ... . 73,150,809 | ..o [ e (487,901) 0 0 [.XXX........ XXX XXX | e 3,759,900 |..... XXX [ e XXX......
3899999. Total - Industrial & Miscellaneous (Unaffiliated)....... SRR RTRTRIR [P 74,041,717 | XKoo | s 76,575,174 | oo 71,798,068 | .......... 73,150,809 | .ovoiviiciiinniin (] (487,901) 0 0 .. XXXeooe XXX XXX [ s 1,116,316 | ......... 3,759,900 |..... XXX [ o XXX......
Totals
7799999. Total - Issuer Obligations..........ccc.vuveseersienncs 293,168,930 [ ... XXXeoooooe | corrrenas 304,084,902 | ......... 290,488,242 | ......... 294,426,101 | ..ovvivreincinenennd 0 | . (1,277,590) 0 3,398,086 |...XXX........ XXX XXX [ s 3,086,491 | ...... 11,830,476 |..... XXX [ o XXX......
8399999, Grand Total = BONGS............cvurrerierieieiirieiieeieees ettt 293,168,930 | ... XXX...oove. | cerrrrinns 304,084,902 | ......... 290,488,242 | ......... 294,426,101 | ...cvorvvericercninnd 0] . (1,277,590) | evvovvvrevrrirernnnd (V)] [ 3,398,086 |...XXX........ XXX XXX | e 3,086,491 | ....... 11,830,476 |..... ., T XXX......
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Preferred Stocks - Industrial and Miscell (Unaffiliated)
26826C 10 0|ECD Investments, LLC Class C Units.........co.ovvverervrsverenns [ rovrnns 1.000 I [ 0 P4U....... 02/25/1999
36186R 20 9| GMAC Inc Perp Pfd Srs G 7.00% 144A........ccovvenevmmeimeernens [ covvees | oo | wvevineens 389.000 | ..oovrrrrerierires 945,094 | .o 367,642 |...945.094 | ....cccooveenn. 367,642 | ..o 163,137 | oo 27,157 111,242 111,242 | oo PéU....... 01/01/2009
72723# 12 7|Plans HIdg Corp Pfd.......ccoouiivnimiiininninsinenissesssnsssnienns | e [0 801.000 o 285,742 | ..o | s 285,742 0 P5AZ..... 03/02/2007
8499999, Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated).. 367,642 | .. XXXoooo | oo 367,642 | oo 163,137 | ... 0 27,157 396,984 0 ... 285,742 111,242 0 |..XXX.... |..XXX.......
8999999. TOtal = PTEEITEA SOCKS.......coouiveeieerieeicetei et 367,642 | .. XXX | v 367,642 | ...covverneen. 163,137 | ......... 0 27,157 396,984 0 | e 285,742 111,242 0 |.XXX.... [ ..XXX.......
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUSIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B/A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
500472 30 3 |Koninklijke Philips Electr NV ADR.........cccocvirieiiriininccnisresessenseeins | v Fof v 121,600.000 | ...ovvvvveeenen 3,733,120 | ... 30.700 | oo 3,733,120 | oo 2,177,486 |.......... 96,380 153,216 153,216 06/22/2009
654902 20 4| Nokia COMP ADR......cuuuririiiceirieineieeesess e sssessse st sssessssssssnsens | sevsnees Ro| e 106,700.000 | ..ovovvrrrerennn 1,101,144 | 1100010.320 | oo 1,101,144 | oo 1,052,010 [ .ooceoeerrinerieninees | e | rereeessensssissnsenes | seesessssenens 49134 | s | s 49,134 05/20/2010
G7945M 10 7| Seagate TECANOIOGY. .........eveurermrerrrirciicriesiiesiesieeseesesssesiessesessesssssanes | eeeeens F.. .145,000.000 ...2,179,350 210803,622 | e [ s | e | e (458,200) | .vovvvvvernreerrinenins | cererieeriens (458,200) 11/05/2008
011311 10 7| AlAMO GIOUP.....euvevreirriireiseieeeee ittt | eeviees ...16,000.000 ..128,648 | ... 960 3,840 170,720 170,720 03/31/1999
059692 10 3|BanCOrPSOULH, INC.....uvvurvunvirrireireiieeieeiesiesiseessesssssensessseesssssssssensnes | sevsens | ene | eeveeereens 14,850.000 | ...cccoververrrne. 236,858 | .........15.950 | ... 236,858 | ... 145,200 3,267 13,088 | .ovovverrirerereeiinis | e (111,524) | covooveerineens | e (111,524) 09/06/2000
055360 10 0 [BCS Financial Comp..........ccuriuiiriieriiiinississiiesiesesssississsiessesssssssnnes | onsins | e | covevennionsd 46,805.000 | ...covoeuienrinnn 4,607,016 CAB07,016 [ oo | e | s | e | e | e 0 06/14/2010
084670 70 2|Berkshire Hathaway INC. Cl B........c.oocuuevirierierinsiineeiseiseesessssssnensensssens | ceveees 50,300.000 4,029,533 . ..3,105,678 723,817 723,817 07/16/2007
166764 10 0| Chevron COrPOratioN..........c.wvrerrruereirrereririseresssisesssssersssssessessssssssessessns | cereneee 31,300.000 2,856,125 | ......... 91.250 | .oovvrirererieinen 2,856,125 | ..vvvvrcirerines 2,216,491 | ......... 88,892 446,338 446,338 09/14/2009
20825C 10 4| CONOCO PhIlliPS.......cooucevuiimiiniieiireisseiseise st essessssssessssensssssssessns | wneeens | aves | ceseieses 120,000.000 | ..overnrerrernnns 8,172,000 | ......... 68.100 | oo 8,172,000 | .ooorvercirennd 6,012,384 258,000 2,043,600 2,043,600 .| 12/09/2009
210324 10 4| Consortium Health PIans, INC.........c..ccoueverreriemirinererieriseenseisssseniesieees | coreeens 750.000 | .oovvoverrereeinninerierienens [ rreesesinerienins | e | et | cetessssssessnnenies | e | s | s | s | s 0 .| 05/27/2004
25179M 10 3| DEVON ENEIGY.....ovuiirniiriieireiieiiieiieeisse sttt esssessnas | sesseees 20,000.000 1,570,200 1,570,200 | .oooovvvericrinene 1,410,988 |.......... 12,800 100,200 100,200 09/18/2009
260543 10 3| DOW ChEMICAL.........oeiveeeieeieeeeeeeeeeeeseeeseeese s esssessseessesssessssesseesnss | eeveeens | oeee | eeeeerenns 201,025.000 6,862,994 ...6,862,994 3,923,535 30,154 120,615 | coooeerererienineens [ e 1,308,673 [ ..oeeeeererierineeriens | cerreeirieenns 1,308,673 01/05/2009
263534 10 9| Dupont E | D& NEMOUTS.......c.ccviirimiiiiriiieiiineinieieiniisseienssiessessenssenessenssins [ evene | oene | evereeenes 132,100.000 | .. 6,589,148 ..6,589,148 | ... 2,598,831 | ......... 237,185 2,141,341 2,141,341 03/05/2009
346233 10 9| Forestar Real EState GroUp...........couevuereeereeimeineriseieessessssessesssssssessenens | oeeeeee | wone | ceereeenns 194,133.000 | .ovvvrcrvrerirnns 3,746,767 3,746,767 | oo 1,848,146 [ ..o [ e | e | e (520,276) | cvvouvvrrirerrerineens | cererinniinns (520,276) 01/10/2008
35671D 85 7 |Freeport McMoRan Copper&Gold-CISB.............ccvrerienirinerieriinriecennnies | ceveens 27,675.000 3,323,491 ...3,323,491 13,838 52,583 ...1,101,465 ...1,101,465 03/19/2007
Y2693R 10 1| General Maritime COmp..........owuurerrerrirnieeiierisesesseesseesssssssesssssssssssssssens | svvvenes | veee | soeneenens 144,600.000 | .cooovvevernrercrrene 469,950 469,950 | .....cccoveerennn. 593,381 | oo (123,431) |. (123,431) 11/16/2010
382550 10 1| GO0GYEAN TIE.....coureeueresrerreseessesaersenssessseessssssessesssesssenssssssensesssessssensss | oevesnee | vene | eeesneenns 145,000.000 | ..ovvvrrereriinns 1,718,250 1,718,250 | voecvvrerrerre 1,139,700 | oo | e | e | aerinsnens (RPLA10) RN ISR (326,250) 09/19/2002
406216 10 1 [HAllIDUMON......coiviiciiiiciccc e | cenesens 50,000.000 2,041,500 18,900 537,000 537,000 12/10/2001
43739D 30 7 |Homefed Corp et | ervienes 919.000 20,034 . - ..(2,481) (2,481) 09/19/2003
483548 10 3|Kaman Corp. Common Stock (Class A)...........crrerreriereneeneissineriesinnes | ceveens 30,000.000 ..872,100 ,100 234,275 4,200 16,800 179,400 179,400 11/05/1993
527288 10 4|Leucadia National Corp 69,800.000 2,036,764 ...2,036,764 ..1,222,567 17,450 17,450 376,222 376,222 11/06/2008
532457 10 8| Lilly (Eli) COMPANY.......coourvmmrrmerircrireriseesseissessesiessseeesssssssssessessessssessssnsnas | sevsens 89,800.000 3,146,592 3,146,592 3,146,592 |.......... 161,406 432,549 | ....ovvvnnes 512,356 | ..ovvervcerens (79,807) 04/21/2010
552715 10 4| MEMC EleCtronic Materials..............coociverrivnivreiieeineireniinsieesiesisseisssssssinns | eevsiees | ene | evesessinns 44,650.000 | ....oovvvririirnne 502,759 502,759 573,007 | .oorveeeirerneineinnne | sevreneiiseiiesissinenins | e | aerieesienns (105,374) | covoevveneiieiiienins | i (105,374) 11/05/2009
58933Y 10 5|Merck & Co. New 86,000.000 3,099,440 3,099,440 3,026,166 32,680 130,720 (43,000) (43,000) | . 04/01/2008
651639 10 6| Newmont MiNiNG........ccccviriiiiniieieinecisisseerssissensisssssesenesesssensenens | enene | vene | svereeenes 120,000.000 | ..oovovreverercins 7,371,600 ..1,371,600 | ... 4,435,782 | .......... 60,000 | ..ovvvirrierririenne | e 1,694,400 | cooovveviniccnis | v 1,694,400 04/26/2007
690368 10 5| Overseas Shipholding GrOUP...........ewuurererrmrrernerserineeesseesssessssssssesssseesannens | sevseees 32,500.000 1,151,150 1,151,150 | oo 1,159,083 ...(7,933) (7,933) 11/16/2010
714236 10 6| Permian Basin ROYalty TrUSt...........cccoocvveerercrreeseeesisienesesssssenssessseessseennnns | svseees | eone | ovinneens 134,500.000 3,047,770 3,047,770 187,626 ...1,105,590 05/26/1993
72724* 10 4 |Plans' Liability INSUrance COrp..........ccouuuriiiciimiiiiiniissiseiiesssissssinsiins | v . 4.940 .512,082 512,082 | oo 332,500 2,468 03/24/1994
743410 10 2| ProLogis (REIT)......ccourvrieeeirsiiesiessisssssssssssssssesssssssssssssssssssssssssssssssansss | anveenes | ene | svseessoens 46,392.000 | ..ooovvrnerrirnne 669,900 ’ . 669,900 644,385 26,096 ....34,794 34,794 09/20/2005
755111 50 7 |Raytheon Class A. 28,600.000 1,325,324 | ......... 46.340 ...1,325,324 794,746 41,041 (148,148) | . .(148,148) | 10/22/2003
798241 10 5|San Juan Basin ROYaItY TrUSL..........cccuereurreirereriieiserisesesiessseesensssssnenes | oevesnee | e | cverneenns 108,600.000 2,555,640 23.533 2,555,640 | ..oovvrnerririeieiieeis 182,847 683,376 683,376 10/21/1994
828730 20 0| Simmons First National COrporation...............eeeeueemvenrrinerimreerierisssnsines | ceveens 27,500.000 783,750 | .........28.500 | .ccoovvrriverrennn 783,750 | e 234,322 5,225 20,900 | oo | e 19,250 | oo [ e 19,250 05/24/1995
858155 20 3| Steelcase Class A.. . . .163,300.000 1,726,081 917,746 6,532 26,128 687,493 687,493 03/28/2008
878895 20 0| Tecumseh Products COMMON A Shares..........c..wuumremeeeeevmneriererneessseseesnees | vevenee | e | eevrveenns 166,011.000 2,166,444 | ... 13.050 | oo 2,166,444 | 1,940,669 |.......... 225,775 225,775 08/30/2006
879868 10 7|Temple-Inland 51,400.000 1,091,736 | ........21.240 | oo 1,091,736 | oo 246,720 |.......... 22,616 6,682 | ..o | s 6,682 03/26/2003
88018T 10 1| Templeton Dragon Fund-Closed End....... 51,800.000 1,592,073 755,134 27,609 27,599 180,518 180,518 12/31/2000
91913Y 10 0| Valero ENErgy COrp.......oeuireriieinmriersnsiesesssesnssssssnssessesssssessesssssanss | overnns | vove | evreevenns 124,000.000 2,866,880 2,866,880 | ....covrercirnn 2,370,620 |.......... 24,800 789,880 789,880 10/22/2008
962166 10 4| Weyerhaeuser COMMON StOCK...........ccuureurereremreieiieeineisseeisssssessessseessenes | cevsens | ene | eevsereens 16,217.000 | cooveveeerericiinnes 306,988 | .........18.930 | .coooririrrirriis 306,988 | ..ovvvrrereirinne 267,117 160,191 | covoeeererreeieens | e (110,624) | cooooeeeieieiiineins | e (110,624) 09/01/2010
929248 60 7|WHX Corporation 302.000 3,932 3,932 3,207 | oo [ e 3,207 11/26/2008
13645T 10 0| Canadian Pacific RAIWAY............ccoevurrerrireirnrieiisniissiesesseissssisssessiens | ceveeens O T 42,900.000 | .ovovvrrereririnen 2,780,349 810 | s 2,780,349 | ....... 699,507 11,508 36,709 463,749 463,749 . 12/29/2008
15135U 10 9| CenOVUS ENEIGY INC.....ouvvvivreircineineiieeieeiesieisseeseessssse st essssessssssssenines | eeeiens ALl 138,000.000 | ..oovvurerrernns 4,587,120 | ......... 33.240 | oo 4,587,120 | cooovvverrri 1,224,201 |.......... 92,043 | ..o | e 1,109,520 [ .oovovercreerrneenens | e 1,109,520 | ..oovvonrverrierirnens [ 12/14/2009
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUSIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B/A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V (a) Acquired
292505 10 4|EnCana (formerly PanCanadian Pet)..........ccoviuereiemieenermerinerieeeneeiseins | ceveens A. .138,000.000 | ....cccoevevee..4,018,560 | ........ 29.120 | oo 4,018,560 | 1,299,925 | 93,840 | ..o | e (451,260) | covvoverererierineeins | e (451,260) .| 11/06/2003
303901 10 2| Fairfax FINANCIAL..........c.vvvriireiireiiiesisseiseis s | cesiees A. ...10,500.000 4,300,380 | ....... 409.560 183,000 66,300 273,484 273,484 .| 01/20/2010
31572V 20 B[ FIDIEK INCurvrrvirrircirceieceieiieeteeiens ittt ssissnins | eeeian ALl 250,000.000 | ...oocvernernrirnenne 276,758 | ...ccoonu. 1407 | s 276,758 | .o 118,000 |..ovveruene 109,830 109,830 06/27/2006
457983 10 4| INMEt MINING.......covumivirrirrirrriirierierieceseeissse et essseesenies | serinens l... 55,000.000 4,276,454 ..2,637,975 TA08 | s [ e 1,638,478 | ..o | e 1,638,478 07/02/2010
496902 40 4|Kinross Gold Corp.. bbb stnnns | sebiens l... 2,633.000 49,922 ...15,453 224 1,474 1,474 06/05/1998
65548P 40 3 | Norbord (formerly NEXFO)..........cuuuremermeriurrieeierisseeserisssssessenssssesenssssses | oveeene 2,175.600 32,054 | . 1AT34 | 32,054 | 12,379 | 1,631 [ e | e 1,631 01/26/2001
74022D 30 8| Precision Drilling Corp. l... ...45,000.000 ...436,050 257,773 | .o 178,277 178,277 05/25/2010
878742 20 4|Teck Resources Ltd. CI B F.. .173,200.000 ..10,708,956 .10,708,956 | ......... 852,144 64,200 27,629 | oo | e 4,652,157 | cooovveeereniieincnis 10/06/2008
887147 13 0| TIMberwest FOrESt.........covieiriiiieiieeieceeee e ssssenens | eveins e | e 162,560.000 | ..coovorevvrerirnenn 687,109 227 | 687,109 | .o 470,157 | .o 5,948 | .o [ 17,021 | oo 10/16/2010
80105N 10 5 Sanofi-Aventis SA ADR.........coiuiiiiiiiiiiisisiinsiseesssssiseessssssssssssnssnsssssssnsssiss | ceneens F.. 92,000.000 2,965,160 32.230 2,965,160 2,324,394 | ..o, 114,474 (647,680) | . (647,680) | I 10/10/2008
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated). ... ..o ssisssinsnns | conessnseienns 125,650,477 |....... XXX 125,650,477 70,395,551 400,689 2,452,758 0 .20,586,548 .20,074,192 XXX XXX
Common Stocks - Parent, Subsidiaries and Affiliates
HMOPOO 10 2 [ HMO PaINETS........cvvreereireriirieriesieeiseesssisessesssesesesssssssessessssssssessssinns | novesene | e | eeesneenns 500,000.000 | ..ooevrverniennn 47,813,151 | ........ 66.185 47,813,151 27,143,396 5,765,312 ...5,765,312 12/21/2006
72346* 10 2| Pinnacle BUSINESS SOIULIONS...........cvrreieririiririierisssiesesissesesiessssssessenies | onnnes 1,000.000 .18,872,556 |...24,518.382 | ... 18,872,556 | ... 21,000,000 | oo [ || (288,261) | ..vvvervrrieirnrieiinins (288,261) 12/15/2004
90334* 10 8| USADblE COMPOTatioN. ... veurersrissresserssenssesessensssnisssnssensssesssnsssessssssnssssssssnsns | enenes | enes | coseeenes 205,500.050 | ..oooivriniinns 120,241,115 | ... 659.250 | oo 120,241,115 | oo 48,687,932 | oo | | s | e 4,544,534 | .o | s 4,544,534 | ..oovviiiiiiinns i 09/30/2001
9199999. Total - Common Stocks - Parent, Subsidiaries and Affiliates. ..o | e 186,926,822 ...76,831,328 | ...... 0 0 0 .10,021,585 10,021,585 XXX XXX
9799999. Total - Common StockK...........cccviieniianns 312,577,299 ..147,226,879 400,689 2,452,758 0 .30,608,133 |.... 12,356 | ... 30,095,777 XXX XXX
9899998. Total - Preferred Stock from SECHON 1.ttt | eesesssssnssssnsenses 367,642 | ... XXXooioos | v 367,642 | i 163,137 | .o 27,157 396,984 | ..o 285,742 | oo, 111,242 | oo XXX XXX
9899999. Total - Preferred and Common Stock.......... 312,944,941 | XXXeooo | 312,944 941 | 147,390,016 400,689 2,479,915 (01 [P 31,005,117 | .coovvvrrnn 798,098 | ............ 30,207,019 | oo 0 [..XXX..... XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.....2, the total $ value (included in Column 8) of all such issues $
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends

Bonds - U.S. Government

912828 MH  0]U.S. Treasury Note.......c.coovuiimiiiniininiinississiisniissnienes | ................ | 02/12/2010 [ MErTll LYNCH. ... ensssesssnssssssensensenessnies | seresenssenes 6,977,031 7,000,000 [ ..o s 6,961
0399999. TOtAl = BONAS = UL S. GOVEIMITIEN. ...ttt eeeseetseess sttt es st 8 8 E8 8 £ E 4884 £E £ ££E £ 184681848 1R £ o0k 14 f1EEE44EE 4L EEHEEE LA 1A R4 EE LR EE4LE L8 E LR R LR LR E ARkt b 6,977,031 7,000,000 [ ..oeoieiiniisnieni e s 6,961
Bonds - All Other Government
135087 ZE 7| Canadian Government. 1171812010 [ METTIIl LYNCH. ..ottt | seessesenenes 24,573,710 | cocvoveeeeeceeeieeeeeeee e 24,570,024 175,693
QO0819A EU 0 |Australia Government ... | 11/12/2010 | Merrill Lynch 10,688,114 10,934,132 219,995
QO0819A CJ 7|Australian Govt Bond .... | 01/14/2010 | Merrill Lynch 16,188,049 15,528,105 255,903
Q6750X HL 5|New Zealand Govt.............. <. | 11/12/2010 | Union Bank SWitzerand.............ccooevnevreeeneirnerenneenenienns 7,399,990 7,018,200 37,019
Q6750X GB 8| New Zealand Govt Bond .| 0172772010 | Ml LYNCN...covooiiiiiiisi s nes 10,612,921 | oo 10,063,456 190,487
1099999. Total - BONAS = All OthBI GOVEIMIMENL............coueiuiieiiiiieieicte ettt siet et seess et eesetessessetsessssessessesassessessessesessessetassansessesse | setessessesssassessnssesassassesasssesessessesassassessee et eeses et et antesset st essas et et antensessssnsas 69,462,784 | ..o 68,113,917 879,097
Bonds - U.S. Political Subdivisions of States
745392 HJ 2| Pulaski Cnty Hosp ReV ACH EXEMPL........ovviviiiiirieriiiinissinsiesiesisiississsiesseninns | cevesssesnsiens 11/05/2010 | STEPNENS INC....vovvveiriririieie s sssenes | srseniseeinas 361,393 | ..o 350,000 467
167673 BC 5| Chicago IL Pub Bldg Comm TaXable........cccuureemenmmsinriseissrissnisssneenes 08/30/2010 [ JP MOGAN. ... ceoieieieeseesssissees sttt | snisssnssenes 737,323
2499999. Total - Bonds - U.S. PolitiCal SUDAIVISIONS OF SEALES..........iueuieriiiiiisiiisiiieiis etk ek 6tk 1,098,716
Bonds - U.S. Special R and Special A t
452874 EE 6 |Imperial Irr Dist CA Taxable WT S.......ooiiiiieicicsse s | ................ | 01/15/2010 | MOTgan KEEGAN. ........vueriuiiersercereisesseserseesssersessssnssssensssssssnssesesssssnsenssssssssssssessnsans | aesesasens 2,282,140 2,000,000
3199999. Total - Bonds - U.S. Special Revenue and SPECial ASSESSMENES. ...........riururiusiirsisssis st e 2,282,140 2,000,000
Bonds - Industrial and Miscellaneous
718448 AB 9| Philips Electronics NV..........ccoouuvevirinrineiinnierirerincinns Reiieieiins 02/12/2010 [ SW SECUNHIES.......ovveevrrieiesrieriseieeissisese st sssensins | cevesesinenes 968,663 | ..o 840,000
0020BR AV 4 | ATET INCurvvrrirrriraeirriieisesssesisees st ssnnns | eesnsisssnsaees 08/12/2010 | MOGan KEEGAN..........cvuurirrereesneeseisesiesisseesssisseesessessssessssssss s ssssssssssssssnsens. | sesssssenes 2,516,367 2,500,000
084664 AD 3| Berkshire Hathwy Note....... .... | 08/17/2010 | Citicorp. 2,692,972 2,445,000
097023 BB 0|B0€iNg CO....c.ovvvvrrvrrirrririinnes . | 08/13/2010 | Citicorp 1,021,510 1,000,000
191219 BT 0| Coca-Cola ENtEIPISES......c.vuerrerercirierereieiseieiseeeerenseseeeese s eeeeees ... | 10/06/2010 | Morgan Keegan. 902,624 ...150,000
450679 BW 4[ITT Corp Sr Nt. .| 07/20/2010 | Morgan Keegan. 272,590 ...250,000
610202 BM 4| MONONGANEIA POWET...........coouriuireiiieieiiesie sttt sssssss st ssssssssnnes | sesesssesnsians 08/09/2010 [ CIICOMP.......vvuvverernriseeiseiseeiseise st | eebssninenes 1,358,196 1,150,000
91913Y  AK 6| Valero ENErgy COMP........cviiierririnirsieisnsseiessssesessesssssssssessesssssessesssenes .... | 09/08/2010 | SW Securities. 320,937 [ oo 300,000
98385X AA 4 [ XTO ENEIGY INC...eouivrirnieniiiiiieiieeie s .| 01/13/2010 | SW Securitie: 1,128,090 1,000,000 19,583
73755L AG 2| Potash Comp Sr L.t sensssnsssnssssnssensensnes | laveossessssiens 09/27/2010 [ VARIOUS.....ccoouieeiimsiniene s ssssssss s s st sensssssssssenssssssenssness | sosssenssenes 1,645,690 1,600,000 [ oo 9,063
3899999, Total - Bonds - INAUSHIIAl ANA MISCEIIANEOUS..............coeveviiieeieeieteiieie ettt ettt bs et ss s sse s s esssessess | eessesssssesessessebsseesesses et s s essebse s et esses et et ent e s s s et easens et et st essessessnsensessesnses 12,827,639 | ..o 11,835,000 101,427
8399997. TOAI = BONAS = PAIM 3.ttt e84 E £ E 00 R 160 £EEE4EEE 0L LR E L8R 92,648,310 | ..o 89,918,917 | i 1,001,359
8399999. TOAI = BOMAS. ...tttk f LR EEE LR E LRkt 92,648,310 | ..o 89,918,917 | i 1,001,359
Common Stocks - Industrial and Miscellaneous
654902 20 4|Nokia Corp ADR ... | 05/20/2010 | Union Bank SWItZEIANG............cc..vemremmirmiriieririeeieeisesisesiesesessesssssssessenssenens | neessessssssessesssessesisseens 106,700.000 1,052,010
05536J 10 0|BCS Financial Corp.......... . | 06/14/2010 | Same As Description 46,805.000 4,607,016
Y2693R 10 1| General Maritime COM........urueumeurreierereereeneieeseieesesseseeseessesesessesesssssssessssssessessesssssssesees | soeeessssessees 11/16/2010 | JONNSON RICE C0.....ovvuieiieieiiseieieie et senessssessnsensenns | ereeseeesssssssesssesesessnsessssenee 144,600.000 593,381
532457 10 8| Lilly (Eli) Company..........c.ccco..... o | 04721/2010 | MEITIll LYNCH....vooovveviiriii e 29,800.000 1,083,799
690368 10 5| Overseas Shipholding Group..........cccoevveeeeerencenienerreneens .| 11/16/2010 | JOhNSON RICE CO......ovevieiriceieiieeie e 32,500.000 1,159,083
962166 10 4| Weyerhaeuser COMMON StOCK. .......c.ovueerriiirirniirineisiensssesssssseessessssssessssssssssessnss | eoessnssnssnns 09/01/2010 | Optional div-reinvest. 10,217.534 158,780
303901 10 2|Fairfax Financial . |A 01/20/2010 | Union Bank Switzerland.... 7,900.000 3,013,000
457983 10 4|Inmet Mining..........oovvevvvrereriinnes IS 07/02/2010 | Union Bank Switzerland..............ccoueveremernerineenernniins 55,000.000 2,637,975
74022D 30 8| Precision Drilling Corp. ... . | 05/25/2010 | Union Bank Switzerland.............cccccocuveiiniiiverinniiinniiniins 45,000.000 257,773
887147 13 0| Timberwest Forest 10/16/2010 | StOCK DIVIENG. ..ot | cbsness sttt 1,585.000 6,871
9099999. Total - Common Stocks - Industrial and MISCEIANEOUS..................cc.cvurerevvrierreriesrseeeiesesiseeevesres s 14,569,688 0
9799997. Total - Common Stocks - Part 3...............ccceveeeveeircieeiccn 14,569,688 0
9799999. TOHAI = COMMON SHOCKS. ...ttt ettt E R0k EEE £ fEELE 4R E L L L8R 14,569,688 0
9899999, Total - Preferred and COMMON SHOCKS. .............voiuereieieeieeiieieseesieieieisseste st ssesisss s essesensessssssssessesesessessessessnsansesan 14,569,688 0
9999999. Total - Bonds, Preferred and Common Stocks 107,217,998 | ...vovivceerrereee XXX e | e enees 1,001,359
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1
CusIP
Identification

2

Description

3

Foreign

4
Date
Acquired

5

Name of Vendor

6
Number of
Shares of Stock

Actual
Cost

Par
Value

9
Paid for Accrued
Interest and Dividends




Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

vi3

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
9} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received
CUSIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized | (11+12-13) B./AC.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912827 5Z 1|U.S.Treasury Note.......cocovrvrrrmrerirernrinnns 1| 02/16/2010. [ VARIOUS.........oooevereceeeeereeeieseenes | eveemvnsiessissssiensnns | e 12,021,875 | ...... 12,000,000 | ...... 13,627,500 | ........ 12,042,440 | ..o | v (31,972) | v [ e (31,972) | ovvovvveiveris | e 12,010,468 | oo | e 11,407 | 11,407 | e 367,038 | 2/15/2010
912828 GR 5|U.S. Treasury Note .1 05/17/2010. | MATURITY ..o | conrienessinssnisninnns | v 15,000,000 | ...... 15,000,000 | ...... 14,948,438 | ......... 14,993,198 | ..o [ v 6,802 6,802 | ..ooovivcininens [ 000000 15,000,000 [ i | e | o0 [ 337,500 | 5/15/2010
0399999. TOtal - BONAS = U.S. GOVEIMMENE. ...veortstiseissiessers s sessees st ens s faees s eee ettt | sbie 27,021,875 | ...... 27,000,000 | ...... 28,575,938 | ......... 27,035,638 (25,170) 0 (25,170) | .ooovvvinnenn0 | 027,010,468 | ..ovivveen0 | 11,407 | 11,407 e 704,538 |.... XXX.oooe
Bonds - U.S. States, Territories and P ions
235218 J2 1|Dallas, TX Unlim G.O. (Taxable).. o1 02/16/2010. [ MATURITY ...coovvmviiiernnineieninens | ceveneerenssisserenisenens | ceveees 1,000,000 | ........ 1,000,000 | ........ 1,000,000 ..1,000,000 |.. 0 ..1,000,000 .....20,700 | 02/15/2010.
491313 3R 1|Kentucky IAR Rev Srs 2004B Taxable ... | 08/01/2010. | MATURITY 250,000 250,000 250,000 250,000 |.. 0 250,000 | ..o | e | e | s 11,525 | 08/01/2010.
677520 FF 0| Ohio St Dev Asst Taxable MBIA Ins.... 1 10/01/2010. [ MATURITY ...coovvrivrireiernissieninens | cevrveerersnisserennenens | v 1,400,000 | ........ 1,400,000 | ........ 1,400,000 ..1,400,000 |.. 0 1,400,000 | oo [ | e 0 | 67,480 | 10/01/2010.
68607L XJ 1|Oregon Pension Obligation G.O. Ta ... | 06/01/2010. | MATURITY 2,000,000 .2,000,000 | ........1,971,280 ..1,996,038 | .. 3,962 3,962 ..2,000,000 <. 43,750 | 06/01/2010.
880557 YH 0| Tenn St Schi Brd Pre-Rfnd Taxable ... | 05/03/2010. | CALLED @ 100.0000000. s 700,000 | ..........700,000 | ........... 775,355 706,516 | ..o | crvvrris (6,516) (6,516) 700,000 | ..ovovrrrerirens | oo | e | 27,125 | 05/01/2015.
880541 DL 8| Tennessee State GO (Taxable)........ccoowrseiisrirneienns ... | 03/01/2010. | CALLED @ 100.0000000........cccceer | covrrrrmninrissiinnins | cvneens 2,400,000 | ........ 2,400,000 | ........ 2,391,240 ..2,399,484 |.. 516 516 ..2,400,000 | oo e |0 | 57,840 | 03/01/2029.
1799999. Total - Bonds - U.S. States, Terrtories & POSSESSIONS. ........wuuiriiimiiiins coriirisiresssrssssssens s sssessssssssssess s snsssssssenssessssassnies | eoenees 7,750,000 | ....... 7,750,000 | ........ 7,787,875 ..7,752,038 (2,038) 0 (2,038) 0 7,750,000 |0 |0 0 | 228,420 | ..... XXX.oono
Bonds - U.S. Political Subdivisions of States
167673 AY 8 | Chicago IL Pub Bldg Spl Obl-Taxab | 01/04/2010. I MATURITY. | ........ 1,000,000 | ........ 1,000,000 | ........ 1,083,880 ..1,000,000 | .. 0 21,000,000 | oo e |0 | 35,625 | 01/01/2010.
2499999. Total - Bonds - U.S. Political Subdivisions of StAtES..........ciiuiiiiiiiiiins oo sssssssssssessssseneenes | evesenes 1,000,000 | ........ 1,000,000 | ........ 1,083,880 ..1,000,000 0 0 0 .1,000,000 |..oivivienn0 |0 | 0 | 35,625 |..... XXX..oou
Bonds - U.S. Special Revenue and Special A t
660551 AZ 5 | NLR AR Hith Fac Brd Rev (EXempt).........cccvieenieeas I | 07/01/2010. | MATURITY. | ....100,000 .103,269 100,549 (549) 100,000 | ..o .5,000 | 07/01/2010.
3199999. Total - Bonds - U.S. Special Revenue and Special A RS ettt ....100,000 .103,269 100,549 0 (549) 0 100,000 | .0 |0 {0 [ 15,000 XXX
Bonds - Industrial and Miscellaneous
14911Q G5 4| Caterpillar Finl Sves MTN ... | 05/17/2010. | CALLED @ 100.0000000 875,000 875,000 857,456 872,468 1,506 873,973 08/15/2010.
29364W AD 0 |Entergy Louisiana First Mortgage o+ | 06/01/2010. | MATURITY...oovvvmrirrireerrninernenes | corerieniseesssniinsins | coveeens 2,000,000 | ......... 2,000,000 | ........ 1,971,048 ..1,995,918 4,082 ..2,000,000 06/01/2010.
31331F AN 1|FedEx Corp 1995 Pass Tst .| ... | 01/06/2010. | Same As Description............ccc...u. 257,415 257,415 247,119 248949 |.. 25 248,974 . 01/02/2014.
441060 AH 3|Hospira Inc.......... oo | 10/15/2010. | Called.......c.rveererreerincirreriseinenes | v | 402,525 | i 375,000 381,137 | v | e (2,082) (2,082) 379,055 23470 | .......23,470 | ........ 21,680 | 03/31/2012.
74047P AR 5| Premcor Refining (now Valero) .| 05/03/2010. | CALLED @ 102.2500000 .1,000,000 .960,249 | .. 62,251 62,251 11,022,500 05/01/2014.
84474E AB 6 | Southwest Airlines 93-A Trust 07/12/2010. | Same As DesCription........coovrnries [ cerverinnrinmnnessrnnis v 166,812 | i 166,812 174,400 |.. (614) (614) 173,786 06/29/2015.
3899999. Total - Bonds - Industrial and MISCEIANEOUS..........uveuiieriirsiiisstiasisieri it esissssessens e sees sttt nes | enssees 4724252 | ....... 4,674,227 | .......4,584,158 | .......... 4,633,121 0 65,168 0
8399997. TOtal - BONAS = PAM 4.t eheb bbbttt eniens | snis 40,596,127 | ......40,524,227 | .. . 40,521,346 0 37,411 0 . 37,3711 | . 37,371 | ...1,102,504
8399999. TOHAI = BOMAS. etttk £E AR R Rttt | snenasd 40,596,127 | ...... 40,524,227 | ...... 42,135,120 | ......... 40,521,346 0 37,411 0 . O 37,371 | ... 37,371 | ...1,102,504
Common Stocks - Industrial and Miscellaneous
885535 10 4|3 Com Corp ... | 01/28/2010. | Merrill Lynch.........cccooevniinnniinianns | v 135,000.000 | ........ 1,000,634 1,012,500 | ...... (526,500) (526,500) 514,634 | ....... 514,634
013817 10 1] AIC0A INCu.cevvveererierieieereeiseree s ... | 12/02/2010. | Merrill Lynch.........veveevernernereneeenns | vvveae 100,000.000 | ........ 1,398,986 ..1,612,000 | ...... (RPZX0[:7) ) R DRRRRN ISR (324,062) | ...voovvrririnne 111,048 | ....... 111,048 2,000
263534 10 9 |Dupont E | De Nemours ... | 12/03/2010. [ Merrill LyNCh......ouvvrevveirrieieirniinnes | vevens 50,100.000 | ........ 2,448,098 ..1,686,867 | ...... (493,019)|. (493,019) | .. 1,254,250 |..... 1,254,250 | ........ 61,623
406216 10 1|Halliburton.... ... | 12/03/2010. | Stephens In: .75,000.000 3,050,776 ..2,256,750 | ...(1,729,425) .(1,729,425) 2,523,451 | ..... 2,523,451 26,100
717081 10 3| Pfizer. ... | 12/06/2010. | VARIOUS.........coovverrmrimerrerirnrines | v 275,000.000 | ........ 4,637,129 ..5,002,250 |..... 1,418,009 . O 1,418,009 |.. . . ...(1,783,130) | ...(1,783,130) | ...... 198,000
72723# 10 1|Plans Hidg Corp Cl A Common ... | 08/19/2010. | Same As Description...........ccccvveres | covverrrennas 801.000 | ....co..e... 55,249 8,010 8,010 [ oo | eveeeeeeee8,010 | e | 47,239
88018T 10 1| Templeton Dragon Fund-Closed En ... | 12/31/2010. | CAPITAL GAIN..... 63,844 0 . 63,844
962166 10 4 | Weyerhaeuser Common Stock ... | 09/15/2010. | Added by SunGard.......... 0.534 8 . . | 0 8 .
878742 20 4|Teck Resources Ltd. CIB........ccovvvinirnsriiniiinciinnnns F.|12/03/2010. | VARIOUS.......cosvrimriimmmnmmississninns | cvnvena 40,800.000 | ........ 2,202,861 | .cooooe XXX | s 200,736 | .o 1,426,776 | ...(1,226,040) e (1,226,040) 200,736 | ..ovvevrrneninne | e 2,002,125 | ..... 2,002,125 | ... 6,508
9099999. Total - Common Stocks - Industrial and Miscellaneous. s | e 14,857,585 | ... XXXeooovrs | e 10,124,124 | ......... 12,997,143 | ..(2,873,027) | oo [ o0 | (2,873,027) 10,124,124 |............0 ... 4,733,461 |..... 4,733,461 | ..... 304,231
9799997. Total - COMMON SEOCKS = P 4.ttt fees ettt | ebiee 14,857,585 | ... XKXooivrrs | s 10,124,124 | ......... 12,997,143 | ...(2,873,027) | o0 | ciiiiiinnnn0 [ (2,873,027) 10,124,124 | ......cco.....0 | 4,733,461 |.... 4,733,461 | ...... 304,231
9799999. TOtal = COMMON SHOCKS. ....vererrestestissiisere st bbb | sniene 14,857,585 | ... XXXoovivrs | s 10,124,124 | ......... 12,997,143 | ...(2,873,027) | .... L0 0 (2,873,027) | .. 10,124,124 | ...............0 | . 4,733,461 |.... 4,733,461 | ...... 304,231
9899999. Total - Preferred and Common Stocks s | s 14,857,585 | ... XXXoiiiiries | s 10,124,124 | ......... 12,997,143 | ...(2,873,027) | .... L0 0 ] (2,873,027) | .. 10,124,124 | .. L0 4,733,461 |..... 4,733,461 | ...... 304,231
9999999. Total - Bonds, Preferred and Common Stocks O OO OSSOSO PPOROPTURRORTPRPRORPION ISR 55,453,712 | ......... XXX | o 52,259,244 | ........ 53,518,489 | ...(2,873,027) | .......... 37411 | s 0] (2,835,616) | ....cvvvvrneens (VN IO 50,682,880 | ......cccoonnt 0] 4,770,832 |..... 4,770,832 | ...1,406,735
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 11 12 13 14 15 Bond

9} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received

CUSIP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date




SiL3

Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART §

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CUsIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B/A.C.V. Change in | (Loss)on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized | (12+13-14) B/A.C.V. | Disposal Disposal Disposal Year Dividends
Common Stocks - Industrial and Miscellaneous
31572V 11 2| Fibrek Inc Rights exp 7/15/10........cccovovrrrrrreannnns |A. { 06/28/2010 | Same As Description.................. 07/20/2010 | Same As Description.........c.ccocee. | ... 250,000.000 | ..ooovoveceieirninnens | e | oo 0
9099999. Total - Common Stocks - Industrial and Miscellaneous.. 0 0 0 0 0 0 0 0 0
9799998. Total - Common Stocks........... 0 0 0 0 0 0 {0 IPTOTORORTON | [ [FORTRTON (I RO (L 0
9899999. Total - Preferred and Common Stocks 0 0 0 0 0 0 0 0 0
9999999, Total - Bonds, Preferred and Common Stocks 0 0 0 0 0 0 0 0 0




Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 10
CusIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
Common Stocks - Non-Insurer Which Controls Insurer
R I ———— [ [ e 120,241,115 | s 205,500.050 | .o
1599999. Total - Common Stocks - Non-Insurer Which Controls Insurer. [ I 120,241,115 |......... 2,9, SO I XXX
Common Stocks - Other Affiliates
HMOPOO 10 2| HMO Partners, INC........c..cveervmerrneernrinirneriesiesisseessessenes | cvvereenes 95442.....ooven | e ANO i [ | s 47,813,151 | oo 500,000.000 | ...coovrrmrererennn
72346 10 2| Pinnacle Business SolUtions, INC.............c.ccccoeveeeeverevveieies | ceveeeieies | coeerereeeirenieies | coeereveveeireeeianas NOLceiii | e | e 18,872,556 | .......ccco..... 1,000.000 |..ccccovvrrverenes
1799999. Total - Common Stocks - Other AffilIAES. ..o 0 ...66,685,707
1899999. TOtal = COMIMON STOCKS..........ooeeiviiieiietcectcteieeetet ettt ettt e et es et b s s s e aes s eaesesesssaesessassssannsetesesnaseensnssaesanas 0].. .186,926,822
1999999. Total - Preferred and COMMON STOCK............cuvvuuiuiiiiiiiiieirieese s (V) [P 186,926,822
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
SCHEDULE D - PART 6 - SECTION 2
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
7 8

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUSIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
U.S. Government Bonds - Issuer Obligations
U. S. Treasury Bill @..... .. | 12/129/2010. | Union Bank Switzerland............cc.cccrernne. 06/30/2011. | ......... 49,950,708 | ....oovieveerrirreins [ e | e 50,000,000 | ......... 49,950,708 S544 | oo | e [ 0.196 [N/A..... [ oo | e
U.S. Treasury Bill.........ccceeeenernneineinerieeseineni @..... .. | 09/29/2010. | Union Bank Switzerland...........c.ccoeeeunec. 03/31/2011. | ..ccvee 49,951,972 | oo | eerreeinesrenineinns | sersessnensensneenes | eevnssressessnesens | cerenes 50,000,000 | ......... 49,951,972 24,658 | oo | cereeeienis | e 0.189 | N/A...o. | vt | e
U.S. Treasury Bill.. @ .. | 09/08/2010. | Citicorp. .1 03/10/2011. | .......... 14,987,108 | ..o | cevrerieeineeiesiiens [ ceveriesissssnesinnns | e | ceneeens 15,000,000 | ......... 14,987,108 28,099 | s | s | e 0.169 |N/A.....
U.S. Treasury Bill.. @ .. | 10/06/2010. | Union Bank Switzerland.. 04/07/2011. 25,977,654 | ..oovveoererineinnns [ e [ 26,000,000 25,977,654 10,489 [ .o v [ e 0.171 |N/A.....
U.S. Treasury Bill..........occneeeenerineereineeieeiseeineei @..... .. | 07/07/2010. | Merrill LyNCh.......coouvirerercereriseierierienes 01/06/2011. | .......... 31,969,262 | ..o [ e [ | e | e 32,000,000 | ......... 31,969,262 29,897 | oo | cerveeienis | e 0.189 | N/A ... | oot | e
U.S. Treasury Bill.........cocoviiiisiinniiesinsiissssissiins @..... .. [ 12/29/2010. | Morgan Stanley...........ccocvvioniinsiinrianens 12/15/2011. 249,308 | ..o [ | oo 250,000 249,308 | ..o [ [ | e | e | s | s
0199999. U.S. Government BoNdS - ISSUET OBlIGAHONS. ... .cvuureuirsersiesessessseesseess s ssss s es sttt | erenens 173,086,012 0 0 0 0] . 173,250,000 | ....... 173,086,012 | ..o 73,687 | oo XXX XXX XXX 0 0
0399999. Total - U.S. GOVEIMMENT BONAS. ......vvoresireisiesersssiississrssss st ens sttt ensansnene | aveseres 173,086,012 0 0 0 0.... 173,250,000 | ....... 173,086,012 | .o 73,687 | oo XXX XXX XXX ] e (U I 0
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligati
Federated Treasury Obligations..........ccccounerrnnenncens I ......... ‘ . | 12/31/2010. | Same As DesCription........c.vvveereneeenens 1203172011, | oo 6,694,415 | ..o s s 6,694,415 6,694,415 AT1 [ [ 0.010 | ..... 0.010 [MON.. [ .o [
3299999. Industrial & Miscellaneous (Unaffiliated) - 1SSUET OblIGAHONS. ... ...cv.vrivieistiririsisi st sensnnes | erssesenean 6,694,415 0 0 0 0 6,694,415 6,694,415 AT | s XXX XXX XXX | (U I 0
3899999. Total - Industrial & Miscellaneous (UNGFIIBEA)..........vvruerruiiisiisisiessis st | erensssnens 6,694,415 0 0 0 0 6,694,415 6,694,415 AT1 | s XXX XXX XXX 0 0
Total Bonds
7799999, SUDLOLAIS = ISSUBT ODIIGAHONS. ... tvvresersere ettt | ersnnens 179,780,426 0 0 0 0] . 179,944,415 | ....... 179,780,426 XXX XXX L XXX..
8399999, SUDHOLAIS = BONGS.........oveureseieseesereieess s seass sttt bbbt | erienens 179,780,426 0 0 0 0. 179,944,415 | ...... 179,780,426 XXX XXX XXX
9199999. Total - ShOrt-TErM INVESIMENES. ...t | coniias 179,780,426 0 0 0 0 ). 9.9, SR [P 179,780,426 XXX XXX...... XXX




Statement as of December 31, 2010 of the USAble Mutual Insurance Company

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn 1-Footnote
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. A-Sn 2-Footnote
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1-Footnote
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2-Footnote
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
Bank of America...........ccoevvrveervierienens Little ROCK, AR ..o nsssenisesesssnines | rereenines | cevseseessesisnsessenins | crsesissesessesssesessessesens | coreeresssssesesssseensenes XXX
MAPD ACH. ...ttt et b s s bbb bbbttt | entennes | enbenesentennenenr st | arierenen e | e enrnns | e 3,088 | XXX
MAPD LOCKDOX. ...ttt siies | eesessss ettt niens | fenssenins | ressessniensennnsnnns | orerenseren s | s 66,516 | XXX
MAPD ClaIM REFUNGS........couvreriiaieieti e ttieis etses ittt bbb bbbttt sbens | besrensnns | ensesisiessensssnnts | cresestssessentesensensenne | consbessenses et bensns . XXX
MAPD ClIMS........cvrvieierireieeeiaeeiees et esi e eesessees e s s s bbbt niens | fnsreniens | esienireent et | oresenserens st | et (336,142) | XXX
MAPD EFT oot es | ebs s bbb bbbttt ntens | eetrenins | erieninien et | orerenten st | b XXX
CASH-PART D ACH. ..ottt ries | eebsebssas s bbbt bbbt ensenss | eviennanes | ensresessensnssnnsenne | sosesenesessesessenssessenas | oeesessessnssensessnesensnns | reriessenesessnssnenes 5,035 | XXX
CASH-PART D LOCKBOX......covuuiiutiriireimiitisesiesisesesissisesesiesis aesssbasesessesssess st bbbttt b st ensenes | nensenises | oessetssessesinsiessenis | crsesisesessesssesentessenans | oeesersessnssessessssssesseses 419,215 | XXX
GBNETAL ... ee bR R niens | ensreniens | esiensneen e | ereresser et | s 6,182,046 | XXX
PAYTONL ... e ees R bbbttt ntens | etsreninns | enienineen st enenes | orerenier et | i 750,764 | XXX
PCIP Claims Account s Sh ettt | snsenienes | seeeres s | s | e | e 5,654 | XXX
WOTKETS COMPENSALION........oorvuiriisiaiseeieiis et berise ebsteses s bbb bbbttt | sebsnnsenes | sresessessessensnssenins | chessssssessesssss s esbsnbaes | erbsersenseeeer s seenes XXX
FEP StaNAAIA EFT........ooiiiiiiieeiniiis et ninns | senerenins | st | e | s XXX
FEP EFT Basic Option ettt et a et et et eee | AeAessetseEesaesseeese et et e AR R b A e R e R A et R A e R e R st e st st s st et ensessetentesaessntenians | nntessrenns | nesessessesntantesnsante | stessessesereessesesentanietns | seetensesetenten bt enaenas XXX
ASSIGNEd MEAIDAK EFT ... et XXX
LONG TEIMN CAB......eocveeici ittt sa e e2sesseaess e b e e et s s e s s e s s b s s s s s st n s b n s sttt 164,317 | XXX
MEAICATE PAM D.......ouiiii s bbb XXX
USAA NON BRANDED TPRA ...ttt seiis oetitesesse st XXX
CASH-BOATMEN'S OPER A.......ootiuuiimiiuiiiieiiiisiseiiesiiesis avisesssessssest st tas bbb 5,333,163 | XXX
CASH-BOATMEN'S REFUND.......coutiuiiiiuciieiiierississieriesitiies eetsesseesess bbb 90,418 | XXX
CASH-AMISYS TPA CLAIMS.......cooeviiiririieisiinsiesssistiesseiins astsssssssssssse st bbbt 6,251,484 | XXX
CASH-CHIP ACCOUNT ..ottt siesissire eetsesssssess bbb 685,575 | XXX
CASH-WALMART CLAIMS A.....ooiiutiiiriieisissiesessssisesesissine atesesssssssesesssssssssssssesssssssssessessssssessesssssssssessssssssasssesssssssssessessasssess | oesessons | cressessssssssosssnssnnss | sosessessessonsesessanssnsns | soseesssensossonssosssssensns 12,342,923 | XXX
CASH-USBLE CORP CHIP.......cootitiiiiiieieriiiniierssistiesissistiies avtsesssssess bbb 156,296 | XXX
Bank of America..... XXX
ACCOUNES PAYADIE.........oeeeieci et eie esetsseesess e s e bbbt s bbb s (5,631,673) | XXX
ASSIGNEA BENEAIS EFT....vvviiiiisieiiicesiees s eins sbssesesssb stk testnnn | sebnsrenss | sessensessenssensnssensns | aressensessens st entans | ereeren s (1,369,060) | XXX
Unassigned Benefit USROS (177,742) | XXX
SIMMONS......cvvieiiieiieeeee et PiINE BIUTE, ARt es e sennsesens | enveiesenes | eeeeesisesssenesesesens | ceetesesessesssesssesssesiesess | oeereresesetesiseiesenenaenes XXX
HOSPIEAL. ... ne et s s b bt niens | feeereniens | esienineent et | ererenseren st | et (2,197,301) | XXX
ASSIGNEA MEAIDAK. ...t e ebaees st bbbttt | nebnnrenes | seesenteer e | erens et | et enes (786,781) | XXX
UN@SSIGNEA MEAIDAK........ v eeseeeb sttt b et nsesenensesnnns | sesessnenes | neseeseneenssenennnnanne | cressesserneesneneenssanenes | ceetenseeen st (331,989) | XXX
BaNK FUNG ACCOUNL. ......cvvieieiteieiitctete ettt ettt tetees aetssssetesas et esesesssaeses s ssebes s sesesesssetesesnsesesesssassessssnsesesansssesssesansesans | soesesenies | sterersesesssesssesaninss | sesesissesesesmsesesesnsesanss | ceesemiesesesanesesesinsssesans 108,654 | XXX
ACCOUNES PAYADIE.........veeriieees it seieie eseteseeseeseeseses st s es e st esesse e es et ess e s st esssesetessessesssessesnssnssessesnesansesns | seseranes | seessesssesssesnnsnsnsnne | reseesneessnsessessnsessnsnes | oeeessesseesssnesssansesnees XXX
FEP INVESIMENT ACCE.........oeieiiiicectete ettt tities aettaetet et s et et b st a et s e tebe b s st et s s sesetesnsesesesasastesessssesesansssessssansesans | soeseninins | sreveresesesesssesansnss | sesesisesesesemsesesesnsesanss | cresemiesesesesssesesenansesans 500,003 | XXX
FEP StaNAard OPtON..........couiviuiireiiiiiieiiitieeiee e iesinnine oeesesiess s ss st niens | nereniens | ressenineens st | cresenseres e | s (940,869) | XXX
FEP Basic Option...........ccovuvvreereernrinnne bbbttt enes | erienines | erieneen et | crieni ettt | ereer et (267,033) | XXX
U.S. BanK......voreeieneeeseeces St LOUIS, MO esesinnies | ceveenines | cevseneesesissiesenis | cressesesessessesesssessenens | oo esienes XXX
MEIMIDIS LOCKDOX. .....veecvviiiectete ettt ettt ettt tetee aetssssaetesasssbesesesssaeses s s ssebes s seses s s setesesnsetesesasassessssnsetesansssesssesansesans | soesenenies | srevesesesssesssesaninss | eresisesesesssesesesassesanss | cresemiesesesasssesesensssesans 163,505 | XXX
REGIONS BANK........oeevuiiieireiiiriercieicsse e Little ROCK, AR.....cuiriiiireiciiieieiiseeicissssieisssesesssiessensinsses | ceernninns | seressensenssnsennsnnnns | cnsesersssnssessensnsennes | conesessnsensssesensenssenes XXX
Non-Negotiable CD........ OSSOSO OO PO TTOPURPUPTRTRURPOPPTRUTR) VPRI 1.730 2,163 | oo 125,000 | XXX
0199998. Deposits in.....59 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories............coccverrerenee XXX [ e XXX i | et | e 2,430,000 | XXX..
0199999, Total - OPEN DEPOSIOMES. ...ttt XXX... 2,163 [ 0 23,745,067 | XXX..
0399999. Total CaSh 0N DEPOSI.......uvuesrseiecisirssis sttt XXX... 2,163 [ 0 23,745,067 | XXX..
0499999. Cash in COMPANY'S OFfICE......vureurereriiriiriersesississsissisei st sns st ens s XXX e XK | XXX e D0, S IR 8,070 | XXX..
0599999, TOAl CASH.......vuururirieeiriiseriei ettt XXX... 2,163 | oo 0 23,753,137 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 28,364,005 | 4. April 28,283,101 | 7. July. 32,927,610 | 10. October 28,847,949
2. February. 45,890,867 | 5. May. 33,451,900 |8. August. 41,303,900 | 11. November. 32,375,719
3. March 33,607,586 |6. June. 40,951,746 | 9. September. 35,547,831 | 12. December. 23,753,137
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Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2

Description Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

9¢4

NONE




Statement as of December 31, 2010 of the USAble Mutual Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Ftc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMAL e AL i | e enns | srenins
2. LBSKA. e K e | ettt ettt ettt et et et e e et et et e e eae et et eneeaneeteneenereeneneenenenereens | oeerenen
3. AMZONA..ce [SSTRRRIRIEN ISR
4. Arkansa Arkansas Insurance Department, ARn RSD, by Code 23-63-206 100,000 101,910
5. CalifOrNIa......evvcvrirrierrrreren s OA it | et | dreniaes
6. €0l0rado......eeveevriererirrireeeeelCO | i [ s | ererenes
7. Connecticut cCT [ e | et | senii
8. DelaWare. ..o DE | i e | cresi s nnines | et enns | e | crieernes
9. District of Columbia................... DIC [ ittt | rerieieie et | crenins
10.  Florida. FL | ottt [ eoermesseni e | crienes
11 GBOTGIA..veuveererrereererierieenrsdOA | ittt [ ikt | seis sttt | eeisee e esb sttt | ceienis ettt | eerteees
12, HAWAT v dHL | i i | et
130 1dAN0. D s | s | eereees
T4 THINOIS ..o L | i st | stesnei et | ettt | ceiens et | eertenes
15, INIANA....ocececrcrees N s | s | eeines
16, JOWAL.couieecicrerererneennnen A | i e | crienes
17, KANSAS..oeeeiicrierieeeneeeenen S | i [ bbbttt | seis sttt | enessess sttt | ettt | eertenes
18, Kentucky.......oovevveeviieerniirirennes KY | et ettt | ebanes
19.  Louisiana LA s [ ettt | ntnes
20. Maine.............. ME [ e | ettt | shenesent et ees | crnsiens s | st | crieernes
21.  Maryland....... D [ oo [ ettt et ennenns | esneas
22.  Massachusetts. MA | i | e | i
23.  Michigan......... M| s | ettt ettt st n st entennes | sesesessensetnsantesesentessens | essessesnsentesesentessesnnns | sesessetensessennsensenesenaans | seieneens
24, MINNESOtA. ... MIN [ i | s | i
25, Mi TP ocveerenereneennennnnennene VIS [ s [ it | crienes
26, MISSOUI....coveeieereriirrerreeneeedMO | it bbbt bents | etiebtenta et nenenies | cbetietsenet et enees | et | ereeena
27, MONEANA......ceoreerereriricreneeeedMT [ | s | i
28.  Nebraska... N | bbb | crerees
29, NEVAGA. ...t NV [ i et | chessent et | cresiene et nines | ettt | erieeines
30 NeW HamPShIre......covvervrrereedNH | it [ o | ortenes
31, New Jersey. N | s | sttt nans | senees
32, New MexiCo.......cccoruvrrerrirnirnnnee NIV | s | ettt enies | eberteben ettt niens | rebenien et nnienenes | areener e | sererenns
33, NBW YOrK. e NY | i [ e | ererenes
34, NOMh CaroliNg........evveeerrereeerNC | i [ | arrenes
35, NOMh DaKOta. ..ot ND | s [ | ereeres
36.  Ohio...
37, OKIANOMA. ... dOK | s [ s | erereres
38, OrEgON...civceiricierrenererene s OR | it [ i | i
39.  Pennsylvania.
40, RhOE ISIANG. ... RE | i bbb | i
41, SOUth CaroliNg........c..vvveereeceeeSC [ i [ neenes | i
42.  South Dakota.
43, TENNESSEE......cvvereeeernrrerenee TN i [ e | i
A4, TOXS.eeriercenrineierrnineeerieneee T [ crtiriiiei | ettt | e
45.  Utah...
4B, VEIMONE. ... VT it [ e | sirrirs
A7, VIFGINI. e VA s it nnens | eines
48.  Washington
49, WESEVINGINIA. ... vveeceeecereeeees e WV | s st ennens | eines
50, WISCONSIN.....cvuerererererenrinceerene e W it [ o | areenes
51.
52, AMEICAN SAMOA.....cvureerrrrereredAS [ oiiiiiiis | ettt bbbttt | frnenas
53, GUAM..cieierierinrirrenienne e OU s | e | i
54, PR e [ bbbt | eriins
55.  US Virgin Islands...........c.cccccouu.. VI s | i | fenbnss st | e | s | s
56.  Northern Mariana Islands. VP | e | ot | errenes
57.  Canada......cmrerierniireiernninnd CN|.. s | arrenes
58.  Aggregate Alien and Other.......... OT|..XXX.. XXX e . (0 (0 SRR | I IS
59, Totaliie XXX XXX e 100,000 101,910 | covvvveverveierennnn0 | e
DETAILS OF WRITE-INS
BBOT. oottt entenes | eesienies | et s SRRttt | eentent e enns | shieent ettt eens | enssent et ennis | srnrrins
BB02. v | et | seeee e bbbt n st | ensentee sttt entenes | restenseesen st ensene | enteeren et | sensenes
5803. ettt enene | Hhieeetent | iR LRttt | fhiesi sttt enes | serbnsb sttt | sresinss sttt | sreseeenas
5898. Summary of remaining write-ins for
line 58 from overflow page. XXX XXX e | o (V[ (0 SRR | B IS
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 above)........covveevrcenininenes XXX 2 XXX s | o 0| e (O] I | I [P
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