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Statement as of December 31, 2008 of the Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross Admitted Assets as Reported
Investment Holdings in the Annual Statement
1 2 3 4
Investment Categories Amount Percentage Amount Percentage
1. Bonds:
1.1 ULS. trBASUNY SBCUMEES. .....cuvecveieercvsieicteie ettt ettt b s e s s ss s ss s b sse s sesssssbessesesssnsssnans | seesnias 128,848,183 | .............. 174 (... 128,848,183 | .............. 17.9
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. OVEMMENT QENCIES........cururerirrirerirrireeisreieeeseisiseesssesssssesessesssssssssessessessessssssessessasssssnsns | ssnssssssssssssessesssnssnssns | onssessessnsens 0.0 [ | e 0.0
1.22 Issued by U.S. government SpONSOred @gENCIES........c.cuuwurerurrernereensereisesessnseeessessssesssssssssssssssessessesssssns | sressssssssssssessessssssnssns | oesesesssnsens 0.0 [ | e 0.0
1.3 Foreign government (including Canada, excluding mortgage-backed SECUMLIES)...........covrvrrrrrrienrerrirninineineines [ oreenrireinsinensnninenns | orereeneeneens (0101 ORI (ST 0.0
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general obligations B 31,777,662 | oo b3 | 31,777,662
1.42 Political subdivisions of states, territories & possessions & political subdivisions general obligations........ [ ........... 23,787,121 | .o 32 [ 23,787,121
1.43 Revenue and assessmeNt OblIGAtioNS............cc.cccueieviieiciciise et essenes | eeveneesenan 2,299,263 | ...ccovvvnenn 0.3 [ 2,299,263
1.44 Industrial development and similar 0bligations...............ccvcueieicieiciciees s | e 47,470,882 | ................ 6.4 (... 47,470,882
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMA ..ottt ssssesssnns | sressssessessssessessssenenes | essesississenns 0.0 [ | e 0.0
1.512 Issued or guaranteed by FNMA and FHLMC..........ccccoiriiiieiesiece e seisssesessssesssssssens | sevssssssesssssssessssssenies | soessessssnnens 0.0 [ | e 0.0
1513 AILOMNET ettt bbbt | eriesst st ennstenenes | sereseneies (001 URTRRRTII IV 0.0
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC Or VA.........ccooeeieieeeeieieeeessesessssessessnsens | eevesveniessisssessensenns | evvereeiensennn000 | v
1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-backed
securities issued or guaranteed by agencies Shown in Ling 1.5271..........ocrvinenennnennnseneinsnsennes | cevneensessesssessssnssnees | sevsessssensens (010 I SRR (SRS 0.0
1,523 Al OBNBI ..ottt ettt ssnnntas | weseeesnestsnsnnnntnnenas | reeeeneseieees (001 O IS 0.0
2. Other debt and other fixed income securities (excluding short-term):
2.1 Unaffiliated domestic securities (includes credit tenant loans rated by the SVO)........ccovvrrrrrcnenennrnnninnines | e [ eeenenninnnnnd0.00 [ o
2.2 Unaffiliated fOreign SECUMHES.........rurvrrerrerrirreeiieriseire sttt sssssesssssssssessssssssssssessessesssssessesssssensseses | nessssessnssnsssesssssessenes | seneesesseesnns000 [ covreinniinninsneieinns
2.3 AffilAted SECUMLES. ... .. veererereieecireieireisie ettt sss st ssessestesssssssssssssssassnssnssessesssssssssessessenss | neesessesnssssssssssssensenes | seeneeseeensnss000 [ corveirniiniisinssereinns
3. Equity interests:
3.1 InvestMents in MUIUAI FUNGS.........c.iiiiiicc ettt ssesens | nesinessnessnessnssnessseenns | eeseeeeeeeees 0.0 [ [ v 0.0
3.2 Preferred stocks:
321 AFFIIAEE. . .eeoeeeree ettt es ettt snsnt s | nennsstsnestsnnssstennssnns | sesesesstnnees (00} TR IV 0.0
322 UNGFIIALEA. .. ..ooeverceeeeicer sttt ettt | eeesnet s 515,259 | .ovoervvrinne 0.1 [ 515,259 | oovvereren 0.1
3.3 Publicly traded equity securities (excluding preferred stocks):
33T AFFIIAEE...veeeere ettt ettt
3.32 Unaffiliated
3.4 Other equity securities:
BT AFTIIAEE. . .eooeeereeeeeei ettt sttt | srreeins 192,794,620 | ....coceonnee 26.1 | .o 172,821,353 | ..oovvvernnee 240
342 UNQFIIAIEA. ..vvvvoveeeeercet ettt ess st eness st sss st ssasssnenes | nesessssneestsnessssnnssnnns | sesnsessssneees (001 SRR IV 0.0
3.5 Otherequity interests including tangible personal property under lease:
35T AFfIIAEE. ..eooevverreeierei ettt sttt snsnt s | senssstseentsnensssennins | sersensseneens (001 ORI IV 0.0
352 UNGMIIAIEA. ..cvvvveovevereeerscesseeeeseeesieesi ettt es st sss s st ssastsnenes | sesssssseesssnessssnsssssnn | sessessssneens (001 OUUORRRTII IV 0.0
4. Mortgage loans:
4.1 Construction and land deVEIOPMENL...........ccevriviiiieieierceesse s ssssssessssssssessessssssssees | seessesssssssssessessesenns | sevnereeseesses000 [ o
4.2 AGHCUIRUIAL ..ottt ss sttt s s sessessnssnsessnssnsessnssntessnssnsensenns | sensensessssenessnsensensenes | vonvennnnrennd020 | voveneiieeneiessenenns
4.3 Single family residential PrOPEILIES...........ccovveirivririeiieiereseee et ssesssssssssssssessessssssssssssssessens | sevessesssssssssessessessenss | eeeereeseesses000 [ oo
4.4 Multifamily residential PrOPEIES..........c.ceveueieieiereiiee et sssssessss s ssssssssssssessessessesssssssssesssssenes | seessesssssssssessessesenss | eevsereesiesses000 [ oo
4.5 COMMETCIAI IOANS......coouveeririrciireriereierierisis s sess e ssss s esssesssesssesssesnsessssssssessssssssssnssesssens [ eornesssenssnessnenssennnen | sonseeneenneni0:00 [
46  Mezzanine real state 108NS...........ccc.eieiiiniiieee s | s | s 0000 [
5. Real estate investments:
5.1 Property 0cCUPIEd DY COMPANY.......ccoiiieiiiireieiierseeie et ae bbb s seae s sesessssbesennaenns | sensesesens 21,987,263 | ......cco...... KIS 21,987,263
5.2 Property held for production of income (including $.......... 0 of property acquired in satisfaction of debt)............. | c.cce...... 21,371,761 | ..o 29 [ 21,371,761
5.3 Property held for sale (including §......... 0 property acquired in satisfaction of debt)..........cccoeveeeveeecerceeesiceeecns L e [ e 0.0 [
8. CONMACIOBNS.......oeuvereeeinciiesiceies sttt ennts | neebsnnt et enenines | seerienneenens 0.0 [
7. RECEIVADIES fOr SBCUMHIES........voreeeeerirericisesiecei sttt enssssnsenees | eenssesseneeons 605,310 | .ovvvrrrrnne 0.1 [ 605,310
8. Cash, cash equivalents and short-term investments B 132,193,962 | .............. 179 |......... 132,193,962
9. OHher iNVESIEA @SSELS.......cuevvrcrircererierei ettt ennsnes | sneresseens 55,954,323 [ ....c.co.ee.. 76 ... 55,954,323
10, TOtAlINVESIEA @SSEES.........cvocveeeeveeveeeettee ettt eeesesssesesesssssessesnsesnsessesssssssessesssnessessnsens | eererrns 738,925,749 |............ 1000 |......... 718,952,482
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10.
1.

© © N o

10.

1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PHIOr YEAI..........ciiiieeiiieiieieiete ittt ettt bbb bbb a bbb bbb bbb bbbttt
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........c.cuereurieiriiieie ettt bbbt nees

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........ovriuririirrnrrrirres ettt ess s sntnenes

43,892,679

Current year change in encumbrances:
3.1 Totals, Part 1, Column 13...
3.2 Totals, Part 3, Column 11.......cccoveivniennn.

2,365,058

2,365,058

Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 18..........oviiieeicteieicteee ettt et s s ettt b bbb et bttt bbb s s e s sa s sanes

Deduct amounts received on disposals, Part 3, COIUMN 15..........c.coiuiieiiieiecs ettt b st s s s et s bbbt bbbt en
Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, Column 15
6.2 Totals, Part 3, Column 13

Deduct current year's other than temporary impairment recognized:
T A Totals, Part 1, COIUMN 12........oceeeeieeeeeteeceeet et ee ettt ettt sae et as s eseee s s et e s s snassanssaee st snsntasassnsne st seaetessnanensans
7.2 Totals, Part 3, COIUMN 10 ...ttt

Deduct current year's depreciation:
8.1 Totals, Part 1, COIUMN 11 ...ttt bbb 2,898,713
8.2 Totals, Part 3, COIUMN 9.ttt sttt

2,898,713

Book/adjusted carrying value at end of current period (LINES 1H2+3+4-548-T-8)..........cocevviireiiiiiesieiiees e es sttt ss ettt s st bbbt st
Deduct total NONAAMILEEA AMOUNLS...........ceieiiieiie ittt bttt s et s b b s bt s st st b bbb bbbttt s bbbt ns

Statement value at end of current period (LINE 9 MINUS LINE 10)........ceveviireieiiieie et ettt ettt b bbb et b st ettt s b a s et s ssnsaes

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHIOT YEAI.........cuururiirerirrireieississiseesssses sttt sse st ssessessssessessnens
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cceiiuriininrirsieee ettt ssssssessesse e

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........cccuccuiveiiiieiiceeecee e

43,359,024

43,359,024

Capitalized deferred interest and other:
3.1 Totals, Part 1, Column 12...
3.2 Totals, Part 3, Column 11

ACCTUBL OF QISCOUNL. ... ettt s s s s s s RS a8 888840 e R b s e R e £tk s st s b n st ent s

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN ...t bbbt
5.2 Totals, Part 3, Column 8..

Total gain (10SS) 0N diSPOSAIS, Part 3, COIUMN 18.......c.euiiveiiiiiieiieieee ettt et s s bbb bbb b s e b a bt b ettt et s bbb see bt na st anes
Deduct amounts received on disposals, Part 3, Column 15............cccoeeureunnee
Deduct amortization of premium and mortgage interest points and commitm
Total foreign exchange change in book value/recorded investment excludin
9.1 Totals, Part 1, COIUMN 13... ...ttt bttt st bbb bbb e s s s b stes e
9.2 Totals, Part 3, COIUMN 13........iiii ettt

Deduct current year's other than temporary impairment recognized:
10.1 TotalS, Part 1, COIUMN 11 et
10.2 Totals, Part 3, COIUMN 10.........oiueieiiieieieete ettt ettt e s s s st s s s bbb en s ses s s s sennaes

Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).......cccceerriirerriniesieesesese e
TOtAl VAIUALON GIOWANGCE.........oucveircricicireicee iR
SUDLOLAI (LINE 11 PIUS LINE 12)....vieiiiieiscicieietsie ettt bt et 8 80 R s R Rttt an
Deduct total NONAAMITIEA MOUNLS...........c.ovieirieieeerce et

Statement value at end of current period (LINE 13 MINUS LINE 14).......c.vcuiieiieiiiiceitee ettt ettt bbb b b b st et b s bbbt b s st s et s s seaa
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

1. Book/adjusted carrying value, DECEMDET 31 Of PHIOr YEAI..........ciiuiiriiieeiieieteie ettt bbbt s bbbttt bbbttt 59,982,639
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 8)..........c.cvueiiuiiieieiiee sttt nes

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........courrurririnrnenrsrieeessesee st ssessesssnssenes 0

3. Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16.......c.cociiiieiiciiieiciee ettt ettt bbbt bttt snann
3.2 Totals, Part 3, COIUMN 12. ...ttt sttt bbb nn 0

4. ACCIUAL OF QISCOUN........cvoieieitiecictce ettt sttt b s b s e s s b s st a et et s s b b s e s e st s s bbb s s e bbb et s s b et s se st s st et s st s s b ssans

5. Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13 ...ttt bbb s bbb et ettt snann (4,636,622)
5.2 Totals, Part 3, Column 9.........ccccovverrrennnen. . (4,636,622)

Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 19.........oiiiiiiteicicteie ettt ettt b bbb bbbt bbbt s bbb sa st enes

Deduct amounts received on diSpoSals, Part 3, COIUMN 16...........cccuciuiiiieiicieieiee sttt et bbb st bbbt b bbb s s s b s st et s s b b st et s e s bnas

Deduct amortization of premium and AEPIECIALION. ..........c.vuiuiiiiriieictsie ettt bbbt bbb bbb s bbb e bbbt bbb bbb s sens s

© ©® N o

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ...ttt ettt bbbttt nann

9.2 Totals, Part 3, Column 14... 0
10. Deduct current year's other than temporary impairment recognized:
10,1 T0tals, Part 1, COIUMN 15........coieeieiceeece ettt b s st s st bbb bt s b s st s e s st ssnsanaes
10.2 Totals, Part 3, COIUMN T1........iiiiiiii ittt 0
11.  Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5+6-T-8+9-10)........ccvrrrrrrurrernirnrinnissieeeissess s es st ssessssssssssssessassensnssessens 55,346,017
12. Deduct total NONAAMIEA @MOUNLS............ciuiiiiiiii et
13. Statement value at end of current period (LINE 11 MINUS LINE 12)........cviururriririeirsiesissiesseesssssssssessssesssssssssessessessessss s ssessesssssssssessessessssssssessessesssssesssssessassansnssnssens 55,346,017
SCHEDULE D - VERIFICATION BETWEEN YEARS
Bonds and Stocks
1. Book/adjusted carrying value, DECEMDET 31 O PHIOT YBA. .........vuiuririreiieeirrieie e eeeee ettt e s st s s E eS8ttt st 566,203,158
2. Cost of bonds and stocks acquired, COIUMN 7, P 3...........cooiiiiiiece ettt b s a b s bbb st b a et bt b et e bbb ea s bt n e 76,565,606
3. ACCTUAI OF GISCOUNL.......veiecvtecteie ettt a sttt st b s s e e et s st et s s et b s s et e st e st s e s s e et esseb et et s ae e et e s se e et et s e ae b et s sn e et e s s e et et et e sebesens et et es e s et es s se e et ansetetessnantatans 356,910
4. Unrealized valuation increase (decrease):
A1 COMUMN 12, P .ottt
4.2 COlUMN 15, PArt 2, SEBCHON T.....ooviieeceeieteee ettt ettt sttt bbb sa et s st s et st a s st nann (199,234)
4.3 ColUMN 13, Part 2, SECHON 2.......oucviviieieiieieeteee ettt bbb s bbbttt ann (43,833,374)
A4 COUMN 11, PAMt 4.t (7,600,774) (51,633,382)
5. Total gain (Ioss) on disposals, COIUMN 19, PAIt 4...........c..ciuiuiiiiiiieieeeiei ettt bbb s bbbt bbbt s bbbttt b aes 7,226,247
6. Deduct consideration for bonds and stocks disposed of, COIUMN 7, PAIt 4.............couviieiiicecsees et sttt bbbt sa et b s b s saes 79,066,736
7. Deduct amOrtization Of PIEMIUML...........cc.ciiieiiiiiie ettt ettt b b b s s s st et b bbb bbb s bbbt b bbb s st et n st 1,209,972
8. Total foreign exchange change in book/adjusted carrying value:
8.1 COIUMN 15, PAE 1. bbb
8.2 ColumN 19, Part 2, SECHON T.......vecvieieciie ettt ettt bbb s bttt e nann
8.3 Column 16, Part 2, SECHON 2...........oiuiiiiiriir st
8.4 COlUMN 5, Pt 4.ttt st st bbb bbbt s a ettt st enann 0
9. Deduct current year's other than temporary impairment recognized:
9.1 Column 14, Part 1
9.2 Column 17, Part 2, Section 1..
9.3 Column 14, Part 2, Section 2.. 11,628,701
94 Column 13, Part4.........cocovmevvvvrrreriiricis . 11,628,701
10. Book/adjusted carrying value at end of current period (LINES 1+2+3+4+5-8-T+8-9)........ccururirieeierireirieesseiesese sttt st b st s st 506,813,130
11. Deduct total NONAAMIEA @MOUNS............cuuiiiiiiii bbb bbb 19,973,267
12. Statement value at end of current period (LiNE 10 MINUS LINE 11).......cvuiururrieieieeinsieeeseeesseessetsssse s ssses sttt s £ bbb bbb nreen 486,839,863
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SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States........oovvvmerenes [ cevrvermneirinenenns 128,848,183 |....cccvvvvrernene 138,107,556 |....ovvvrerrerenn 129,961,328 |....ocovvvvrercrenne 128,800,000
Governments 2. CANATA. ... [ et [ e | et | chsees e
(Including all obligations guaranteed 3. Other COUNTIES......ceieeiiies | eerieiiiieiisiisssesisissessissiesies | eresesessesssssssesssssssesssssssessess | susesssssssessessssessessssesessssessesss | sressessssessessnsessessnsassesnsassesses
by governments) 4. TotalS...ooiseieiceieeies [ 128,848,183 | ..o 138,107,556 |....cocovvivriennnns 129,961,328 | ..o 128,800,000
5. United States........cccovevrverees | creverernnerrineninn: 31,777,662 | ..o 32,595,299 | ..o 31,766,790 | ..ooovvverrrerriirnns 31,315,000
States, Territories and Possessions B, CANAUA........civieeiiiicieiieiees [ et | ettt esens | shaebss sttt st s bes st | srebetentes et s bbb naes
(Direct and guaranteed) 7. Other COUNTIES. ....viverreiiiies | cerieiiiiesisiisssessisseeseessieses | ersessessssesssssssessessnsessessssessens | susesssssssessessssessasessesessnsessesss | sresessssessessssessessssassessesassesses
8. TotalS.....ooveerererreseresnrines | o 3,777,662 | ..o 32,595,299 | ..o 31,766,790 | .coovvvenriericinnnes 31,315,000
Political Subdivisions of States, 9. United States........ccccuevrmerees | creverrerrneerireninns 23,787,121 | e 24345511 | .o 24,108,832 | ...cvoerrrriinn 22,055,000
Territories and Possessions 10, CANAGA. ... | et ssesseseeies | cetrieesisss ettt enine | setees ittt | seetest e
(Direct and guaranteed) 11, Other COUNMIIES. .....ccviviiiies [ eririiiieiiiieiieceesiesieesines | eoreressssssesessssesesssssesessssssesens | sressssesesssssesessnsesesssssesessnsens | sretersssssessssssesesssssesesssesesnns
12, TotalS....coooerrecisrnncinssins | o 23,787,121 | 24,345,511 | .o 24,108,832 |....cconvriieiins 22,055,000
Special Revenue and Special Assessment 13. United States........ccovovvvvveeis | ceervrieeeiieeenne 2,299,263 |.....coocvererirerrnnn 2,364,921 | .o, 2,286,960 |.......ccoeerriirranne 2,300,000
Obligations and all Non-guaranteed Obligations T4, CANAUA. ..o [ et estenes | eesesessss ettt s e sbessens | srsessssestes st s bbb s s tes | stesetestes bbb s e naes
of Agencies and Authorities of Governments 15, Other COUNMIIES. .....cciviiiies [ eriiiiiieiiiiietiescesiesieesises | eereressssssesessssesesssssesesssssesens | eressssesessssssesessssesesssssesessnsens | sresesssssessssssesesssssesessnsesasnns
and their Political Subdivisions 16, TotalS.....oooerriineriirincins | o 2,299,263 | ..o 2,364,921 | .o 2,286,960 |....oocoovirrniiienen 2,300,000
17. United States........ccvvveveeees | convrerereieerireniinns 1,986,487 | ...vvveeerereinnnne 1,931,580 | .ooveveverreerienens 1,971,048 | ..o 2,000,000
Public Utilities 18, CANAUA. ... | et | cetsiesse sttt | sesb ettt | srsbeet e
(Unaffiliated) 19. Ot COUNMMMES. ...evusrerreirirs | eerrerresesssisesseserssssssssssssssensens | osssessensssssssssssessanssnsssssessasses | seessessonsassnssessossansanssnssessesss | sesssssossansnssessessassanssnsnssassans
20. TOtAlS......cverreeerrecresnnieene | eeressesesnessseenenes 1,986,487 | ...ooovvirriiirnnenns 1,931,580 | .oovvvencrrninienens 1,971,048 | ..o 2,000,000
Industrial and Miscellaneous and 21. United States.........cocvvereees | oo 42,140,365 | ....cooovvvrererrnna 41,620,167 |...covvrererrrernns 44,062,707 |..coooovvererrrcrernnd 42,225,825
Credit Tenant Loans 22, CANAAA. ... | e | b | et | Setb s
(Unaffiliated) 23. Other CouNtries. ......ocurunies | ervnnenenenenenenenenes 3,344,030 | ..o 3,191,470 |, 3,373,655 | ..o, 3,350,000
24, TOtalS......cvverererrireriieniineens e 45,484,395 | ..o 44,811,637 | ..o 47,436,362 | ...ocoovvrriniiinenns 45,575,825
Parent, Subsidiaries and Affiliates 25, TORAIS.....c.iecvereiiiceiiiceieiiis |ttt seseersns | ersssesessssesessssssesessssssesasnseses | neresessesesessnsesessssnsesessnsesesssns | snsesesesassesessssnsesesnsesessnsnsesans
26. Total Bonds......coumueesmessnans | covncninniincninns 234,183,111 | .o 244,156,504 | ..o 237,531,320 |..cocoovrrnriinnnn 232,045,825
PREFERRED STOCKS 27 UNIEA SEALES....ovveveeereceres [ cerreeerseeisneeeneeeneesssessssssees [ seesssssssessseessessssessssssssnsssas | sosessssssssssssssssssassssnesssssssnsees
Public Utilities 28, CaANAAA. ... [ e | s | s
(Unaffiliated) 29. Other COUNHIES. ...vuruurerisaee | ererermesesessssassssesssssesssssnsssess | sesesssssssssessasssnsssssesssssanssssnes | oessssssssessessansssssssssssssssssssesns
30. TOtalS. ..o | e 0 e 0 e 0
31 UNIEA STALES... ..o [ e | ettt ens | soressesi s
Banks, Trust and Insurance Companies 32, CANAMA. ... | e | et ees | eereaes sttt bene
(Unaffiliated) 33, Other COUNHES . ...verererene | cerrierissessissessisssssssssessessnsanes | seeemsessssssssssessssenssesssssssssesens | onessssessessasssssssssasssnsssssssssesn
34, Totals. ..o | e [0 R O OO 0
35. United States..........oouevrvvee [ corvnereereeeirerinecennn. 515,259 | ..o 515,259 | ..ocverececrieeienns 801,001
Industrial and Miscellaneous 36. CaNATA. ... [ e | et | ettt
(Unaffiliated) 37, Other COUNTES......vcviiiies [ erriieiiiiisiciisieseisstessesssiens | ersssessessssessessssessessssssensessnss | crsssessessssessesssssssessessnsessesneas
38. Totals.....cooowrrrrreriinrrnnrinens [, 515,259 | ..orrrinerinnninniis 515,259 | ..ooivvnriieirineniin 801,001
Parent, Subsidiaries and Affiliates 39, TOAIS. ... | o | e | cnbeent sttt
40. Total Preferred Stocks...... | ..ccccvvvviiiiennnnen. 515,259 | oo, 515,259 | .o, 801,001
COMMON STOCKS 41, UNIEA SEALES......veveeercrires et [ seesiessssesiesss s sesins | ostesesse s ssteenes
Public Utilities 42, CaANAAA. ..o [ e | fhreeb bttt | sbess s
(Unaffiliated) 43, Other COUNHES.....veviiiriers [ eriiiererssiesessssssessssssessessnes | ersssessessssssessessssesssssssessessnses | sessssessessssessessssessessnssssessnsns
44, TotalS......ceeeeiirccs | 0 o 0 [ 0
45, UNited SEAES.........cveiiiis e | s | s s
Banks, Trust and Insurance Companies 4B, CANAAA. ....ceereereeceerireieireins | erereneeeesessresesse e seesesssnteens | setesesse s st st st et ensees | eeeessseeses sttt eneas
(Unaffiliated) 47, Other COUNHES.....cveviieriers [ errriereiisissensssssesessssessessnes | erossessessssssessessssessessssessessnses | soessssessessssessassssessassnssssassesns
48. Totals
49. United States. 60,066,765 ....60,066,765 |...
Industrial and Miscellaneous 50. CaNAUA.......civeirirriirinriienns [ ettt | et
(Unaffiliated) 51. Other Countries.. 19,253,375 | ... ...19,253,375 | ...
52. Tofals..... ...79,320,140 | ... ....79,320,140 | ...
Parent, Subsidiaries and Affiliates 53. Totals......ccoouvvrirniinnne 192,794,620 | ... 192,794,620 |...
54. Total Common Stocks..... 272,114,760 | ... 272,114,760 | ...
55. Total Stocks...... 272,630,019 | ... ..272,630,019 |... ..166,606,639
56. Total Bonds and Stocks.... 506,813,130 |[...ccvvererrerranns 516,786,523 404,137,959

S104
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 1

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 as a
% of Line 10.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

1.1

1.2
1.3
14
1.5
1.6
1.7

U.S. Governments (Group 1)
Class 1
Class 2
Class 3
Class 4....

21

22
23
24
25
2.6
2.7

33
34
35
36
3.7

States, Territories and Possessions, etc., Guaranteed
(Group 3)

Class 2....

ClASS 3.t

Class 4
Class 5
Class 6

Totals

41
4.2
43
44
45
46
4.7

Political Subdivisions of States, Territories and Possessions,
Guaranteed (Group 4)

Class 1
Class 2
Class 3....
Class 4....
Class 5....
Class 6
TOtAIS. ....vvieieeicce et

................. 3,371,114
................. 3,328,565

............... 14,724,459
........ 7,971,312

1,091,350 |..

............... 14,724,459
................. 7,971,312

...1,091,350 |..

5.1
52
53
54
55
5.6
5.7

Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed (Group 5)
Class 1
Class 2
Class 3
Class 4....
Class 5....
Class 6 .
TOAIS. ..

................. 2,299,263

................. 2,299,263

................. 2,299,263




Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 4 7 1 11
Quality Rating per the 1 Year Over 1 Year Over E? Years Over 10 Years Ove5r 20 T(ftal Column 6 as a Total frori Column % froniJ Col. 7 To?al Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

Public Utilities (Unaffiliated) (Group 6)
B.1 ClASS Tttt | sttt | s 1,986,487 | ..o | vrrerennnnsienssnsnenes | eernenisnseenenesssnenenes | oonneneniennns 1,986,487 |06 [ 2,636,496 | ...oovveriirecnin 0.8
B.2 ClASS 2.ttt sens | ressssenses sttt sstenenes | srestesesessese et essesess | aeesessssessesessstesessntens | sesessnsessessssensessessnsenes | ensensessessssssessessnsensenss | eesssensessesenessessnrenssQ | erveniensensenersenens 0000 | oo | e 0.0
8.3 ClASS 3.ttt sens | ressssenses ettt sstenenes | crentesesessessesessnsensesens | sresessssessesessstesessntens | sesessssessessssensessessssenses | ensensessessssssensessnsensenss | eesssensessssenessessnrenssQ | erveniensenenenenens s 0000 | et | s 0.0
B.4 ClaSS 4.....coeeeeeieeieieee ettt tens | sretinsesessstesensssesassnsetens | sresssseiesssssesnnsetessnesess | sresenesesssesesessssessnsntens | srersrsssesesseessssssesessnsess | sreenseesessnsesssssesesnnsess | esneessnssssssnseessnsenal | areveinnnerennnesernnnenss0000 [ [ 0.0
8.5 ClASS Dottt | ittt | certteser sttt nees | streneaen s nstesenetens | eseenstenseenessnsessensssnnnes | renessessensesnssenseenesnnsenns | oenssenseenesssesnenneeneQ | veieneneneennenennene 0000 | e | 0.0
8.8 ClASS B...ovvreeetcicec ettt | e ceoe [t | e | nneenennennneensnsennnns | eeersnssessnneesnsneneensd [ ernneesnneersnsneeens0:0 e [ 0.0
8.7 TOAIS. ... ettt sttt | e nnrent st (V)] I 1,986,487 | oo |0 | i | 1,986,487 |06 | 2,636,496 | ..o 0.8 [ 1,986,487 | .o 0

Industrial & Miscellaneous (Unaffiliated) (Group 7)
T ClaSS 1ottt nsensens | srsessnnssenaas 23,079,140 |...ccovvene. 11,321,232 | oo 598,036 | ..vovvrvrrerieireierinniees | reerersesssssessssnssesnnees | erenennsenans 34,998,408 |.....cooovvrrrrrininns 101 | 59,475,111 | o 17.0 | 34,998,408 |...coovvrererierirrieieiis
7.2 ClASS 2.ttt | b 652,324 10,018,500 |..c.ovovvvnnnee 2,819,555 | v 217,383 | e e 18,707,762 | b0 [ 7,008,146 | .....cocrvviririrnenns 2.0 | 13,707,763

................. 2,987,948

T8 ClaSS 6.t | s | s 1,578,100 | .o | | coniisnisssse s | onnnisnesnians 1,578,106 |..coovvvviiiciiininees 0.5 [ [, 0.0 [ 1,578,106 | ..o

77 TOIS. .ottt | crisne e 23,731,464 |............... 22,917,838 |....ccooevenee. 347,591 | o 217,383 | oo 0 [ 50,284,276 |.....cocovcuovrniinanas 146 | 69,469,205 |......ocociviniinanas 199 [ 50,284,277 | .o 0

90IS

. Credit Tenant Loans (Group 8)
8.1 Class 1
8.2 Class 2
8.3 Class 3
8.4 Class 4
8.5 Class 5
8.6 Class 6

8.7 Tofals...

. Parent, Subsidiaries and Affiliates (Group 9)
9.1 Class 1
9.2 Class 2
9.3 Class 3
9.4 Class4....
9.5 ClASS Dot
0.8 ClASS B...ouerveriicecr s

0.7 TOtAIS. ...ttt
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 11
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

10. Total Bonds Current Year

101 ClaSS .ot (d)ernenn. 176,206,694 | ... 138,800,480 4735104 | o0 0 [ 319,742,278 | o927 |t XX e [ evrreeeee XK | s 319,742,278

10.2 Class 2.... ..652,324 |. .14,661,247 6,148,120 ..21,679,074 . 21,679,075

10.3 Class 3...coveeneennenenennesnessesssnessessessesessssssssesssssssssnns | (Q)vveriinneee 752,715 |, 1,091,350 | cooovveveinnirnirrinneennd0 | 0 [0 1,844,085 | ..ooovvreerinnreneenn 05 | XX [ XK i 1,844,065

104 Class 4....covevrereereeieeseesssssesssessssssesssssssssesssssessssssessessenss | (Q)errennreinninninninn | e 0 .0

10.5 Class 5....ceveeeeenernenesersessessesssssessesssssssssessssssssnssssssssssssssns | (@)enreineineineinninn0 | e, 0 .0

10.8 ClasS B....euuerereieieiese e 1,578,106 ...1,578,106

LU o .156,131,183 ...344,843,524

10.8 Line 10.7.25 2 % Of COL B...vvoveevriereiicieseiieissneiisississessssnenssnssesnens | eonnrenenssrsniensnrnnsed 1D | sverisrisisnsnssnsnnans 453 | o3 2 |0 | 0.0 | i 10000 [ XXX i | e XXX e [ e XX K e | e 100.0
1. Total Bonds Prior Year

110 ClASS oottt | cesesianninas 151,837,513 |.... 187,839,769 | ..ooueieeiieieieineinens | eeeeiseeisneisnessennseessennins | esennssnnessensensensenns | eenneensenss KKK ernrcnneinns [ orrrnennece XX | v 339,677,282 | .oovvvvrirreeennn 971 [ 339,677,282

112 ClASS 2.ttt nns | ariensessenennes 4,038,833 2,967,313 | oo | e | sessnessnsnesesssnsssesnns | oesnsnnnn XK urneirenns [ ervenneinens XXX | e 7,008,146 | ...oovvveeirrerieernn 0 [ 7,006,146

1123 ClaSS 3. | st | e 2,770,061 | .o | eevrrrnnennnensn 217,887 | e e XK [ XX e [ e 2,987,948 | .oooirierinineennn0.9 | 2,987,948

Line 11.7a5a % 0f COL 8......ooviriiieisieescsieeeesessessssnensniens | everenenssrsniensenee8 | o884 | e, 0.0
12. Total Publicly Traded Bonds
12,1 ClASS Tuivuvieiecieecceee ettt | erenreseies 176,206,694 | .... 138,800,480 |................. 4735104 | oo | e | e 319,742,278 | oo 92.7 | 339,677,282 | ..o 971 | 319,742,278
12.2 ClASS 2.ttt snns | sensesrenesenienas 652,324 14,661,247 |...coovvnnnnn 6,148,120 | .oovvvvrrrinee 217,383 | oo | e 21,679,074 | oo 8.3 [ 7,006,146 | ..ovveveveiiieree 20 [ 21,679,074
12.3 ClASS 3ottt snas | enaesees s 752,715 11,091,350 [ | e nenns | e | e 1,844,065 | ...coovvvvierieeeeenn05 [ 2,987,948 | ..coovvvereeieieieenn0.9 | 1,844,065
12,4 ClASS 4.ttt sttt | estesiesestes et ens e esenas | sreseesessess st ssntenss | sressessesessstenesintensenens | ares
12,5 ClASS Bttt | entesetente et etnnns | sresetensess st entesesantense | sesssansesessstenesnnsensenens | arees
12,8 ClASS B...o.eoeeecee ettt | entesstet st en e 578,106 | v |
12.7 Totals....ocovvvveerriernnnn, 177,611,733 .156,131,183 |..... ..10,883,224 ...217,383
12.8 Line 12.7 as a % of Col. 6... B15 | e 3.2 .01
12.9 Line 12.7 as a % of Line 10.7, Col. 6, Section 10...........ccccoevveerervevees | cvvvveveervrieiieec 315 | 8.3 | i 3.2 | e 0.1
13. Total Privately Placed Bonds
13.1 Class 1
13.2 Class 2....
13.8 Line 13.7 as a % of Col. 6....
13.9 Line 13.7 as a % of Line 10.7, Col. 6, Section 10
(@) Includes§.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
(b) Includes$..........0 current year, §.......... 0 prior year of bonds with Z designations and §.......... 0 current year, §.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.
0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on

Includes §.......... 0 current year, §.......... 0 prior year of bonds with 5* designations and $

the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
NAIC 2§.......... 0;

0 current year, §..........

Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.....

113,265,840;

NAIC 3 $

0;

NAIC 4§

0;

NAIC5$

0;

NAIC6S....... 0.
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 2

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed

—_
NN -

U.S. Governments (Group 1)
ISSUET OBlIGAtIONS. ......vvvrvriiscieiie e
Single Class Mortgage-Backed/Asset-Backed Securities

21

22
23
24

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined

Other...

0

0

-

0

47,920,649 | ..

Political Subdivisions of States, Territories and Possessions,
Guaranteed (Group 4)

Issuer Obligations
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
Defined

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined
Other...

....16,270,634

0

16,807

23787120

772618

Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed (Group 5)

1SSUET OBlIGAtIONS.........vevereiicrie s
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

2,299,263

...... 2,299,263

10,771,850

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined
Other...

.............. 10,771,850
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

6.5
6.6
6.7

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined
Other...
TOtAIS. ...ttt aes

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type orLess Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 10.7 6 Prior Year Prior Year Publicly Traded Privately Placed
. Public Utilities (Unaffiliated) (Group 6)
B.1 1SSUET ODlIgAtIONS. .......uvvuvrircircieineieieieneiesseniensenssnsensnenses | cnssinsninsssssnsssnssnsnnns | snsnenennnnens EO8BB8T | iiiiiiiieiieineinsineinens [ rerisessnssssssssnnes | vernenesessesesessenes | oevenesinsnis 1,986,487 | ...oovvvrreriiiennne 0.6 | oo 2,636,496 | ...oooovrrririiniins 0.8 | oo 1,986,487 | ..o
6.2 Single Class Mortgage-Backed/ASSet-BaCked SECUMEIES. ........oriuevrieens [ verreeiriireirinieieininns | cornreeeissieieisssesessennens | eeressessessssesseesssesseensens | nesessessessssessesssssssessesnes | sesssessessesnssesessssnssesnes | soessesessssessessssnssesnees (01 [ 0.0 [ | e 0.0 | i | e
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
8.3 DEINEA. ...ttt ssensnsnes | esssessstessssse st ensnsns | sessessessesestenssnsessessans | sessessessassnsessestenssnsiens | srtessnssessestes st estensnes | eressessens s st st enssesents | sntessesest st nes (0 0.0 [ [ e 0.0 [ oo | e
B4 OBNBT ...ttt | erst sttt et stees | eestenss st st st st enstenns | seeiseesseess s s et enssenes | sessessess st st st essenes | seiseeis ettt nnes | eetseess ettt ss s (O 0.0 [ e | s 0.0 | oeeeeeeeeeieeieeieeieees [ e

1,986,487

................ 2,636,496

................ 1,986,487

71

72

7.3
74

75
7.6
7.7

Industrial & Miscellaneous (Unaffiliated) (Group 7)

1SSUET OBlIGAtIONS. .......cvuieceirciciie et
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
DEfINEA. ...ttt

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined
Other...
TOAIS. ..t

....22,917,838

.............. 69,469,205

.............. 50,284,276

Credit Tenant Loans  (Group 8)

9.1

9.2

Parent, Subsidiaries and Affiliates (Group 9)

1SSUET OBlIGAtIONS.........veveeiieriere s
Single Class Mortgage-Backed/Asset-Backed Securities..............ccovue..
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)

Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

Distribution by Type

1
1 Year
orLess

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column 6 as a
% of Line 10.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed

10.1
102

10.3
10.4

10.5
10.6
10.7
10.8

Total Bonds Current Year

Issuer Obligations

Single Class Mortgage-Backed/Asset-Backed Securities

MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
Defined

Line 10.7 as a % of Col. 6....

—_
-
[N

Total Bonds Prior Year
1SSUET OBlIGAtIONS. .....vvvvieriisciriie et
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

Line 11.7 as a % of Col. 8....

................... 217,887
........................... 0.1

Total Publicly Traded Bonds
1SSUET OBlIGAtIONS.........vvveciiicetecre s
Single Class Mortgage-Backed/Asset-Backed Securities.
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:

............ 156,131,182

................... 217,383

Line 12.7 as a % of Col. 6....
Line 12.7 as a % of Line 10.7, Col. 6, Section 10.

.344,843,523
...100.0

135

Total Privately Placed Bonds
Issuer Obligations
Single Class Mortgage-Backed/Asset-Backed Securities
MULTI-CLASS RESIDENTIAL MORTGAGE-BACKED SECURITIES:
Defined

MULTI-CLASS COMMERCIAL MORTGAGE-BACKED/
ASSET-BACKED SECURITIES:

Defined
Other...

Totals.......ocovrrrenne
Line 13.7 as a % of Col. 6....
Line 13.7 as a % of Line 10.7, Col. 6, Section 10
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

3

Mortgage
Loans

4
Other Short-term
Investment
Assets (a)

5
Investments in
Parent, Subsidiaries
and Affiliates

. Book/adjusted carrying value DecembEr 31 Of PriOr YEAI..........cevevireiricieeieeee ettt

. Cost of short-term iNVESIMENES ACAUITED............eviuieeieicie ettt

o ACCIUAL OF QISCOUNL......oveeiecite ettt bbb bbbt b s b aes

. Unrealized valuation INCTEASE (AECTBASE)..........ururrrrrirrerrireisesisieisssestseee s sssss sttt s st sse st ensnsses

. Total gain (I0SS) ON QISPOSAIS..........cvueveeirreeieiisiesise ettt bbbttt es

. Deduct consideration reCeived ON dISPOSAIS............cveuiieireiiieieieisisie ettt ensns

. Deduct amortization Of PrEMIUM..........ccru ittt b bbbttt

. Total foreign exchange change in book/adjusted Carrying ValUE.............c.ccocueeeeicvceeieeieeeceicese e

. Deduct current year's other than temporary impairment reCOGNIZEA...........cccevvrereiieveieeee e

. Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-748-9).........ccceuvvrrerririeriirisresessee s

. Deduct total nonadmitted @MOUNLS.............cccuiueieiiiie ettt bbbt

........................................ 814,497,403

.......................................... 92,065,496

........................................ 833,092,319

........................................ 814,497,403

........................................ 110,660,412

........................................ 110,660,412




Statement as of December 31, 2008 of the Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

Sch. DB-Pt.A-Verification
NONE

Sch. DB-Pt.B-Verification
NONE

Sch. DB-Pt.C-Verification
NONE

Sch. DB-Pt.D-Verification
NONE

Sch. DB-Pt.E-Verification
NONE

Sch. DB-Pt. F-Sn. 1
NONE

Sch. DB-Pt. F-Sn. 2
NONE

Sch. E-Verification
NONE

SI12, SI13, Sl14, SI15, SI16
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE A - PART 1
Showing all Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 1 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other Than Current Total Foreign Earned Repairs,
Date of Carrying Value Fair Value Current Temporary Year's Change in Exchange Less Interest and
Description of Date Last Amount of Less Less Year's Impairment Change in B/A.CV Change in Incurred on Expenses
Property Code City State| Acquired | Appraisal Actual Cost Encumbrances | Encumbrances | Encumbrances | Depreciation Recognized | Encumbrances | (13-11-12) B/A.CV Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
Bh & GAINES......ovriieririeieiserie st essenns | sressenes Little Rock ... [01/01/1953 |....
Tt & GaINES.......cveevvreeieissiesise st es s ssessssssessens | erseseans Little Rock ... [01/01/1974 | ....
6th & GaiNES Land.........ccovvereeieisrieressesseeesss et ssssenes | sesenes Little Rock ... [01/01/1953 |....
600-608 West Seventh..... ... |Little Rock .101/01/1965
Main Building Improvements . | Little Rock ... | Various......
614624 W. SEVENMN......cvviiriicieiesiesiee st ssenes | sesenes Little Rock ... [01/01/1970 | ....
Block 177, Original City 0f LR........ccooveeurereieeeeeeiceesseeeeseeieens | eveiians Little Rock ... [01/01/1971 ...
NEW Parking LOt.........cooiueieieiieie et ssienas | cevesaens Little Rock ... 101/01/1972
Offsite Storage Land............ccveveveieurieieieeieesie e | evvenans Little Rock ... 101/01/1983
RAIph Croy BUIlding.........cc.cuevereeiveeiceieeeeiee e seses | eveenias Little Rock ... |01/01/2002
Offsite Storage Building... ... |Little Rock ... [01/01/1983
Ralph Croy Land.............. . | Little Rock. ... |01/01/2002
Offsite Storage BUilding...........ccvrueereereerrireinrenereieneeneiseesssesseens e Little Rock .101/01/1996
7th & Arch War€hoUSE..............coeveereeererieieee e ssienens | evveians Little Rock . | Various.....
Warehouse IMprovemENts............cccvvevereeceriiereeeeessseesseenenens | evesens Little Rock . | Various.....
Leasehould IMProvements.............cccceveerriveereisesseeeeeesseesens | cevenens Little Rock ... | Various......
Parking DECK.........covviverercrereie s st st ssssessesessessesssenens | evveseens Little Rock .101/01/2004
USACC Building BCBS portion........ SO I Little Rock . | Various.....
USACC Improvements: BCBS portion...........cccoeeevierenisreninninns | ceerens Little Rock ... | Various......
ColoNial LaNG........cccovvrieireiriieireieieses e sessseseessissessssssesessss | sesessens Little Rock ... 101/01/1994 | ....
Brandon Land I Little Rock. . 101/01/1996 .. . .
0299999. Properties Occupied by the Reporting Entity - ADMINISratiVe. ........coieieviiieicieisieie et v 21,987,263 v, 127,749 ...2,244,630 . ..6,530,010 | ........3,978,306
0399999. Total - Properties Occupied by the Reporting ENtity...........cccceverecieeieisciecieesssssieciesssssesssssesseessssssssssssssssssssssessesssssesesssnss | eeneend 1,918,219 | ivviiiierierceneennn | e 21,987,263 | .....cccooeveereeeee0 | e 2,127,749 2,244,630 | ... 116,881 | covoovereeeeeenn0 | e 6,530,010 | ........ 3,978,306
Properties Held for the Production of Income
Savers Building (USACC)........c.vvuieieienieneeeeeseeeeeesssssssssnees | eeveeeees Little Rock o |01/01/1991 | e | 008,475,333 [ [, 3,140,588 |....ooooorvriiniinriens [ s 221,169 | oo | e | e (221,169)
Inv Real Estate - USACC Parking DecK............cccvvveverveveeercreeeiens | e Little Rock ... 101/01/1991 . ...555,000 . L4111 "
Capitol & Spring Land.......c....c.co.euu.. ... | Little Rock. ... [01/01/1991 1,125,000 | oo [ e
Capitol & Spring Land (Deck)... ... | Little Rock ... 101/01/1991 ...625,000
Medicare Land.........c..coovrrnrennnns . | Little Rock ... |01/01/2004 465,000 [ e [
Investment in Real Estate - NLR (Medicare Building)............cccccovve | covvennne Little Rock .101/01/2004 5,196,464
Medicare Building IMprovemMeNtS..........ccovvvvveinenernesieneessnnens | cernenens Little Rock. v | VAMOUS ..o | ceverieieinnes e 1,089,965 | oo [ 725,293 | .ooveeeneiennnnes | vveeieins
Timberland..........cccccovevrereinne. ... |09/01/2003 25,172,829 | [ e
Timberland . |06/01/2004 4,366,587

0499999. Total - Properties Held for the Production of Income..

21,371,761

0699999, TOAIS......vvveieiiieiis iR

...43.359.024




Statement as of December 31, 2008 of the Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

E02, E03, E04, EOS5, E06
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year
1 2 3 Location 6 7 8 9 10 1" 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's|Current Year's Total
Book/Adjusted | Unrealized |(Depreciation)| Other Than | Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUSIP Name of Vendor Desig-| Originally and Actual Fair Less Increase  |(Amortization)| Impairment Interest Change in | Investment | Additional of
Identification Name or Description Code City State or General Partner nation| Acquired | Strategy Cost Value Encumbrances | (Decrease) | /Accretion | Recognized | and Other B.JA.CV. Income | Investment | Ownership
Any Other Class of Asset - Affiliated
Supplemental Savings Plan..........cc.ccceee. | cevenee Little Rock........... AR.. | Simmons First National Bank............ccccco. | covenve. 01/01/1998 | ..ovevreee | wereenne 30,011,527 | .o
BP Informatics, LLC........cccevvevercereeres | v Durham .............. NC.. | oot | eevenaes 08/22/2007 | ....ovvvveer | e 5,585,456 | ....3,901,342
THSEIV LLC.....cvvvceeeeeeeceeceveeveei [ e Jacksonville........ FLoo [t | ernaens 06/01/2007 | ...ocvveer | e 1,000,000 | ......... 27,703 |.... .(1,149,830)
Life & Specialty Partners, LLC..... ....... | Little Rock.. .|AR.. .. [10/01/2006 |.....cceovee | corrrns 58,140,087 | ..51,416,972 |...cooovvrincrrceeianee | od4,970,570) [1oveversriiie | evvriieiisiissiinies [eenrisienieninniins | oeressessssssnennes | avessssssssieninns |«
3899999. Total - Any Other Class of Asset - Affiliated Lo et eeteeteeiehiertesteErer st e e st et et et e Rttt ettt st ent v | e 94,737,070 | ..55,346,017 | .... .(1,149,830) | ....
4099999. Subtotal - Affiliated..........ccceerereiierareans v | e 94,737,070 | ..55,346,017 | ........ 30,011,527 .(1,149,830) | ....
4199999, TOAIS......cvuevverveirieiieitesiciie sttt s s s bbbt s s b s s st bbbt s b e AebaeEaesR s R s R R st bR s AR bRt s ARttt sttt ntentans | eeraeres 94,737,070 | ..55,346,017 | ........ 30,011,527 .(1,149,830)




Statement as of December 31, 2008 of the Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

Sch. BA-Pt. 2
NONE

Sch. BA-Pt. 3
NONE

EO08, E09



Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

] E|

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 141 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR |nation]  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
All Other Governments - Issuer Obligations
912827 5Z 1| U. S.Treasury NOte.........cooourvvvemmnrrecrimnneressnnensesssnnesssssssssssssssnsnnsesns | evsennn | oo [ evvsmnnens | orens® | 1000 13,627,500 |......106.664 | ..........12,799,680 | .......... 12,000,000 12/20/2004. | 02/15/2010.
912828 CL 2|U.S. Treasury Note .15,000,000 06/25/2004. | 06/15/2009.
912828 CS 7|U.S. Treasury Note ...1,800,000 08/31/2004. | 08/15/2009.
912828 ES 5|U.S. Treasury Note.........cooevververerrerensireniens .10,000,000 02/14/2006. | 01/15/2011.
912828 FH 8|U.S. Treasury Note.........coovvveervveerreeerrreenees .10,000,000 06/08/2006. | 05/31/2011.
912828 FP  0|U.S. Treasury Note.........cccocvervveerrrorcriinenns .15,000,000 08/10/2006. | 08/15/2009.
912828 FU 9| U.S. Treasury Note........couvveereermreernnneernneens +erreer15,000,000 10/13/2006. | 09/30/2011.
912828 GQ 7| U.S. Treasury NOte..........ccovumrvvermmmmrreermnnersisnnnnessssssssssssnssssssssssssssens | avsenen | oo [ evvrssnens | orens® | 1000002...19,937,500 ]......110.750] ..........22,150,000 | .......... 20,000,000 05/10/2007. | 04/30/2012.
912828 GR 5| U.S. Treasury Note.........cooevvmrrernrirensinnnens . 598 ..........15,839,700 | .......... 15,000,000 05/14/2007. | 05/15/2010.
912828 HG 8] U.S. Treasury Note.........oooooioiossiesssssssssssssssssssesesssssssssssesesessessesesssssssees | soseee i | e 1 14,876,953 |...... 110.680 6,602,000 .15,000,000 10/30/2007. ] 10/31/2012.
0499999. All Other Governments - Issuer Obligations..........c.oiiiiiiiiiii s 129,961,328 | ... XXX....... .138,107,556 | ........128,800,000 | ........128,848183 | ... 0 L (2312840 | O i 0 L XXX | XXX XXX 1,367,200 1 .....5,918,000 ... XXX ] e XXX
1099999. Total - All Other GOVEINMENES...........cvveeceieesseeessessesessseseseseesssssessssssssesssssess st ssessesesssess st enessaas | eneees 129,961,328 | .. XXX, | coveeee. 138,107,556 | ........ 128,800,000 | .......128,848,183 | ...ccoocovvveeen0 | 00 (231,284) ] 0 | 0 L KKK | XXX | XXX 1,367,200 ] ......5,918,000 | ... XXX o] e XXX.onoo
States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations
041042 GP 1| Arkansas State GO Taxable.........cccc..coovvrenece. 519,520 500,000 02/23/2006. | 07/01/2011.
235218 J2 1|Dallas, TX Unlim G.O. (Taxable) 1,016,150 ...1,000,000 01/20/2005. | 02/15/2010.
452151 KW 2| lllinois (State of) GO (Taxable) 1,602,640 ,600,000 04/27/2004. | 06/01/2009.
485428 ZM 1|Kansas DFA Rev Bond (Taxable) 1,506,105 ...1,500,000 02/27/2004. | 05/01/2009.
491313 3Q 3| Kentucky IAR Rev Srs 2004B Taxable 277,855 275,000 07/15/2004. | 08/01/2009.
491313 3R 1| Kentucky IAR Rev Srs 2004B Taxable 256,508 250,000 07/15/2004. | 08/01/2010.
56052A MB 9| Maine St GO Gen Purpose Taxable 1,193,891 [ oo 1,190,000 10/11/2007. | 06/15/2009.
56052A TJ 5[Maine St GO Taxable Gen Purpose 581,657 555,000 08/27/2007.| 06/01/2011.
594610 K7 1[Michigan State GO Rfnd (Taxable)..... . 426,880 420,000 09/10/2008. | 11/01/2009.
605580 QB 8| Miss St Loc Govt Cap Imp(Fed Taxab .1 025 430 1,026,770 1,000,000 12/09/2005. | 12/01/2009.
605579 P7 0| Mississippi State GO Taxable (FEd)........ovewrrrerrrrerrienens 11,574,100 1,597,695 ...1,500,000 09/26/2006. | 02/01/2011.
646038 3W 7| New Jersey GO Pre-Refunded (Taxabl..........ccoccorevrvvnnens ....808,069 . 777,100 775,000 11/04/2005. | 02/01/2017.
646135 S3 8| NJ St Trnst Tr Fd Auth Rev (Tax-Ex . 2744284 |...... 114.849 2,928,650 2,550,000 10/16/2008. | 06/15/2024.
888808 BM 3| NJ Tobacco Stimt Rev Pre-Ref (Exem AFE 1,414,404 |...... 119.848] ...ovovnvee 1,438,176 | .cccvvvvne 1,200,000 05/13/2008. | 06/01/2041.
658256 TN 2| North Carolina Unimt GO (Taxable) . . . 2,209,966 |...... 100.204 2,204,488 2,200,000 12/15/2004. 03/01/2009.
677520 FF 0| Ohio St Dev Asst Taxable MBIA INS..........cccureeereeereeereeeesieenes . . .1,400,000 |...... 103.155] ... 1,444,170 ...1,400,000 10/20/2005. | 10/01/2010.
68607L XJ 1| Oregon Pension Obligation G.O. Tax 11,971,280 . 2,047,160 | . 2,000,000 03/07/2007. | 06/01/2010.
743787 Q9 7| Providence Rl GO (Taxable) ....705,000 |...... 100.803 710,661 705,000 09/08/2004. | 07/15/2009.
745291 NY 6 Puerto Rico Pub Fin Corp Rev (Taxa 772,590 |...... 100.362 752,715 750,000 04/14/2008.] 08/01/2009.
83710D JF 6] So Carolina Econ Dev GO (Taxable).......ccoc.cvueeeemereereeeeermeeenmeeesnneee | eevees | o | veverneee | AFE | eii...591,648 | ...... 100.118 605,714 605,000 04/16/2004. | 03/01/2009.
880557 YH 0| Tenn St Schi Brd Pre-Rfnd Taxable..........ooevveevrveeveserrerseeesseseereesees | coveee Lo | vovere T AFE | o 775,355 | ... 106.295 744,065 700,000 02/02/2006. | 05/01/2015.
880541 KH 9| Tennessee GO Taxable.........cooowmvvovereecrmeevmerecersenecensecesseseesseeecesnenes | coveee | F | coveeceras | AFE | i 767,126 | ... 102.918 766,739 745,000 08/20/2008. | 09/01/2014.
880557 G9 8| Tennessee St Schi Brd GO Taxable . . . .1,000,000 |...... 101.744] ... 1,017,440 | ............ 1,000,000 06/08/2005. | 05/01/2011.
880541 DL 8| Tennessee State GO (Taxable) I I coreennn 2,391,240 | ... . 2,459,616 2,400,000 04/05/2007. | 03/01/2029.
882720 U9 4| Texas St GO Rfdng Taxable 1,406,013 ...1,390,000 05/16/2006. | 08/01/2011.
882720 U7 8| Texas St Wir Asst GO (Taxable) 1,411,561 1,405,000 10/19/2007. | 08/01/2009.
888808 BP 6| Tobacco Stimnt NJ Rev (Exempt) ...1,015,000 10/22/2008. | 06/01/2043.
914364 GK 4| Univ of lowa Facility Rev (Taxable 427,797 425,000 08/17/2004. | 06/01/2009.
968717 _GR__ 3| Will County IL Cons Schl Dist Taxa .. 262,847 260,000 08/09/2006. | 11/01/2009.
1199999. States, Territories & Possessions - Issuer Obligations, ,766, XXX ] 32,595,301 | .......... 31,315,000 | ........31,777,663 | ....ocooovvveee 0 | e (9,892) ] e 0 ] O L XXX L XXX XXXl 322,236 1,289,679 XXX......] ... XXX.......
1799999. Total - States, Territories & Possessions (Direct and Guaranteed)......... XXX e 32,595,301 | .......... 31,315,000 |.........31,777,663 | ..ooooovveveiienee0 f iiiin(9,892) | i 0 | 0 L XXX L XX XK XXX 322,236 1,289,679 XXX ] e XXX.......
Political Subdivisions of States, Territories & Pc ions (Direct and Guaranteed) -
114889 TK 4|Broward Cnty FL GO (Exempt) Pre-Re AFE ] ... 2,995,135 |...... 103.701 3,107,583 2,750,000 03/05/2008. | 01/01/2021.
167610 2Q 6] Chicago IL Dist Ref-Parking GO (Ex. AFE ....566,003 |...... 112.229 600,425 535,000 10/21/2008.] 01/01/2018.
167485 MP 3] Chicago IL GO (Exempt) Pre-Refunde. AFE .3,730,053 |...... 112.832 3,830,646 3,395,000 03/04/2008. | 01/01/2039.
167673 AY 8| Chicago IL Pub Bldg Spl Obl-Taxab 1FE 11,083,880 |...... 104.0281 ... 1,040,280 ...1,000,000 12/15/2005. 01/01/2010.
199804 AS 4| Comal Cnty TX Health Facs Rev (Exe . 1FE 2,840,650 |...... 116.359 2,908,975 2,500,000 05/14/2008. | 02/01/2032.
249015 SW 9| Denton TX Utility Sys Rev (Taxable.............coourrerrrrermreeeineeeineinneens AFE| .. 1,105,520 | ...... 111331 oo 1,113,310 [ coovvevnee 1,000,000 09/10/2008. | 12/01/2021.
249189 AT 8| Denver CO Conv Cntr Rev (Exempt) P 2FE [ . 152,502 | ... 110.300 154,420 140,000 04/10/2008. | 12/01/2028.
24918E BN 9| Denver CO Health & Hosp Rev (Exemp 2FE] .. 3,381,545 |...... 102.276 2,966,004 2,900,000 03/05/2008. ] 12/01/2033.
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 141 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Rate Current

r Used Year's Total

e to Unrealized Current Other Than Foreign Admitted Amount

i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received

CusIpP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Due and During
Identification Description Code| n| CHAR |nation]  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. Accrued Year Acquired Maturity

287577 AR 1| Elkhart IN Redev Dist ReV (TaXable.......coc...rrveernrreeeseennssesssnneees [ evveene [l I 2FE ..238,829 | ..... 102.920 247,008 240,000 67 11/04/2008 | 06/15/2011
287577 AS 9| Elkhart IN Redev Dist Rev (Taxable |F]. 2FE| . 242,900 | ..... 103.489 253,548 245,000 99 11/04/2008 | 12/15/2011
287577 AT 7|Elkhart IN Redev Dist Rev (Taxable |F]. 2FE 510,272 | ..... 105.282 542,202 515,000 164 11/04/2008 | 12/15/2012
287577 AU  4|Elkhart IN Redev Dist Rev (TAXable..........cowrrveveveveeereressnseeeeessssisss | crvieee [ — 2FE ...533,461 | ..... 105.413 569,230 540,000 177 11/04/2008 12/15/2013
35483L DQ 5| Franklin Twp Ind Schi Bldg ReV (EX.........cmmurrevmmererernnerrernnsserrennns | vvvvees [ 1[.2FE] ..... 2,227,969 | ..... 114.185 2,369,339 2,075,000 (5,787) 10/21/2008 | 07/15/2016
435866 KX 5] Holly Ml Area Schi Dist GO (EXEMPL........ccvveermrrrverieererinsrereessseenes [ evvnens Fl. 630,666 ...600,000 (1,225) 10/20/2008 | 05/01/2021
54242V DN 3| Long Beach CA Pension Obl Taxable........c.cooucverreeneevseerinernenens | o . . 753,567 (14,228) 02/28/2006 | 09/01/2009
555113 AD 1| Macomb Cnty MI HospFA Rev (EXeMPY)........ccouvvevvrvermmrrenneeinneeinns | v [ 1] .3FE 11,094,320 (2,970) 10/28/2008 | 11/15/2034
647370 CY 9| New Mexico Hosp Equip ReV (TAX-EXE.......coocovvrrveererrnerriseniiieniins [ s Flon 1FE ....408,512 (655) 06/26/2008 | 07/01/2014
295852 DS 3| New Orleans Morial Ex Hall (EXEMPL.......coooevvveernrrrrerrrnnerceesmneerensnns [ evvnnne .. 750,764 (7,189) 03/05/2008 | 07/15/2033
660551 BS O|NLR AR Health Fac Rev Baptist EXem.........cccccconveenmmeermneeenneeeinnees [ e Fl. 158,669 (4) 12/30/2008 | 12/01/2013
660551 AZ 5|NLR AR Hith Fac Brd Rev (EXEMPR).........cooveereeermmreernneeeneeeenmneeeinns [ rneeee F ...103,269 (1,359) 03/27/2008 | 07/01/2010
660551 BR 2| North Little Rock Health Facs (EXE........oovorrveeereeeierercesereeseerisscriens | oneeee (4,677) 05/08/2008 | 12/01/2012
1899999. Political Subdivisions of States, Territories & Possessions - Issuer Obligations. . 22,055,000 | ........ 23,787,122 0 (256,883) 00 XXX XXX | XXX .. 415,581 . 717,038 XXX......| ... XXX.......
2499999. Total - Political Subdivisions of States, Territories & POSSESSIONS............rrvvversrsisesisssssssssssssssssssssss | sssssanns 24,108,832 | ... XXX.ooooo | o 24345510 | ........ 22,055,000 | ......... 23,787,122 0 (256,883) 0 0 L XXX | XXX [ XXX 415,681 [ L 717,038 XXX ] oo XXX..oooo
Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorities of Governments and Their Political Subdivisions - Issuer Obligations
31331Q PG B FFCB......coosricereereeeineeisesisneesnnsesssssssssssssssssssnssssssssssnsssssnnsss. | evivnne | oo | evvvnneens | evvens 1 ... 2,003,760 | ..... 103.281 2,065,620 2,000,000 2,000,603 (581) 01/08/2003 | 12/30/2009
88059T CW 9] Tennessee Valley AUhOiY.......o.uivvveisriessieisssesisssssssssssssssssssssssenns | eenees [ oo | oeseeesenes 1FE ...283,200 | ...... 99.767 299,301 300,000 298,660 6,263 06/05/2006 | 03/15/2009
2599999. Special Revenue & Assessment Obligations - Issuer Obligations 2,286,960 | .. XXX....... 2,364,921 2,300,000 2,299,263 0 5,682 0] a0 L XXX [ XXX [ XXX ] 3,049 ] ll..89,600 XXX ] s XXX.......
3199999. Total - Special Revenue & Special Assessment Obligations 2,286,960 |...XXX....... 2,364,921 2,300,000 2,299,263 0 5,682 0] o0 L XXX [ XX [ XXX ] 3,049 ] ee.....89,600 ... XXX ] e XXX...oo..
Public Utilities (Unaffiliated) - Issuer Obligations
29364W AD 0] Entergy Louisiana First Mortgage | [AFE] ... 1,971,048 [ ...... 96.579] ........... 1,931,580 2,000,000 [ ........... 1,986,487 8,961
3299999. Public Utilities (Unaffiliated) - Issuer Obligations 1,971,048 | ... XXX....... ..1,931,580 | .. 2,000,000 ..1,986,487 0 8,961 0
3899999. Total - Public Utilities (Unaffiliated)............oivreeieresieseices e ssssssssssssssssssssssessssssesns | sseaas 1,971,048 | XXXeooooo | oo 1,931,580 | ........... 2,000,000 | ........... 1,986,487 0 8,961 0
Industrial & Miscell us (Unaffiliated) - Issuer Obligations
001055 AB 8| Aflac SEnior NOES..........vveeeeesereeseseeessneeesseseesseeeesseeresssseesseneesseneess | coenee | oo ceverreenes | AFE | i 1,614,735 | ... 100.072] .ovvvvnnee 1,501,080 | ......c.... 1,500,000 (25,163) 05/14/2004 | 04/15/2009
013817 AR 2| Alcoa Inc . 1,309,065 | ....... 90.418] ..ocoennee 1,356,270 | ........... 1,500,000 4977 11/07/2008 | 07/15/2013
02003M AA 2| Alistate Life Global Fdg ....515,860 | ....... 99.914 499,570 500,000 (3,645) 11/03/2004 | 05/29/2009
02666Q UW 1| American Honda Finance MTN.........ccccccomveermnreinneeeinnneeennnesmneeeinnns | eovvene | oo | eovvnneens | AFE | e 1,012,590 | ..... 100.751] ovveeneee 1,007,510 | ........... 1,000,000 (2,745) 07/09/2004 | 05/26/2009
035229 CE 1| Anheuser Busch 1,635,675 | ..... 101.730] coovvvvneee 1,525,950 | ........... 1,500,000 (24,739) 01/24/2007 | 03/15/2012
035229 CP 6| Anheuser Busch ...625,840 | ....... 93.247 610,768 655,000 2,156 08/20/2008 | 01/15/2013
00209A AG 1|AT&T Wireless Services. 1,240,836 | ..... 106.390] ...cvvveee 1,276,680 | ........... 1,200,000 (1,465) 11/10/2008 | 05/01/2012
06406H AW 9] Bank of New York Senior Notes ..498,610 | ..... 100.008 500,040 500,000 288 10/30/2003 | 01/15/2009
079860 AB 8| BellSOUuth COrp.......crrverrrrirerrierriesriserrisessisessssesssssesssssessssssssssnees | coneeee | oo [ eoneeeenne [IFE | s 1,653,009 | ... 96.000] ...ovvvnee 1,440,000 | ........... 1,500,000 (12,539) 11/01/2007 | 10/15/2011
370563 AB 4|Berkshire Hathaway (was GeneralRe)..........c.coouevvnuevenserrnnecrrsennins | eocveee | oo | coiveens | AFE ] .........3,688,200 | ..... 103.971 3,119,130 3,000,000 | ... 3,090,645 | ..oovrovvrivrrrerriires | v (148,198) 11/04/2004 | 09/12/2009
121897 AT 1|Burlington Northern/Santa Fe RR..........ccccccoueenmerrrnncrinscninseeinnennons [ vveeee | oo [ o [ 2FE | 1,100,272 | ... 101.648] .....oovne. 1,118,128 | ........... 1,100,000 5 12/02/2008 | 07/15/2011
141781 AS 3| Cargill......veeececeeeeenerenneeesesesssesssesssssssssssssssssssssssssssssssssns | sevves [ o | veevrnees | AFE | 100000.2,986,762 | ....... 98.880 3,046,340 3,050,000 18,827 09/26/2005| 03/04/2009
141781 AP 9| Cargill, INC...oooeevvvoeeeereesseeeeiieeessvesseeessssssssssssssssssssssessssssssssssssss | cesseee | o | cosveeeres | AFE | v 1,586,400 | ... 97.369] ..oovvnnee 1,460,535 | ........... 1,500,000 (14,489) 03/27/2008 | 06/01/2012
14911Q G5 4| Caterpillar Finl SVES MTN........oovvveinmrrernnerirnnreennerennensnseesssesssseessnns | eveeens [ | vevevnnee | AFE | v ..857,456 | ....... 98.382 860,843 875,000 3,706 11/01/2005| 08/15/2010
166754 AC 5[ Chevron Phillips St NL.........coovvvveeeeereeeecessnereeienensveesssneesssssssnesssssnennse | cveseee | o | cosvereree | 2FE | voreeee.....500,000 | ... 99.507 497,535 500,000 11/24/2008 | 03/15/2011
718507 BJ 4| Conoco Phillips NOtes..........ooovoveveeeveeeeeeeeeneeseseesseesesssssessssssssssssssssssnss | oo | o | covrrrerens | AFE | 3,345,132 | ...... 97.000 3,065,200 3,160,000 (46,493) 03/08/2006 | 03/31/2009
126410 FH 7| CSX Equipment Trust Certificates...........o...ormmmrvversmmmrressssneeeessnnnsens | covvens [ o [ coveereres | AFE ] oo 366,724 | ..... 100.284 340,966 340,000 (8,584) 12/13/2005| 03/15/2009
263534 BK 4| DuPONtE | de NEMOUTS............oovrvveeeemerrveeinneesseesssessssensessessssseesses | wvveees | oo | wvvesneene | AFE | cervnernnn 1,951,000 | ...... 98.724] ........... 1,974,480 | ........... 2,000,000 . 679 12/09/2008| 11/15/2012
291011 AH 7| EMerson EIECHIC........ccoccrmmvvemnreernnrernnsirnnsesnssessseesssssesssssssssssssssnnees | evsnees | oo [ cvssevcinne [ AFE | eiiieenns..935,328 | ... 99.000 846,450 855,000 858,997 (18,938) 09/28/2004 | 03/15/2009
655422 AQ 6 Falconbridge Inc. (was Noranda)..........cccooevveermmeenneenerinseineensersenns | eonneen [ oo | evveieees | 2FE | ... 1,489,696 | ... 87.806] ........... 1,141,478 | ........... 1,300,000 | ........... 1,381,158 (35,246) 09/27/2005| 02/15/2011
31331F AN 1| FedEx Corp 1995 Pass TSt.......cccc..rmmrrrmriermmeesmsissssssnssssssssssssonns . v 1,836,915 1,943,825 ..1,866,740 667 12/19/2008 01/02/2014
36966R GZ 3| General Electric Cap Senior Note.........cocvccrnvecrrveinnnereermsensreennseenens | vvveee [ [ evrvevvns | AFE | i 417,619 | e 93.600 .416,520 4,583 04/21/2006 | 01/15/2012
36186C AV 5|GMAC LLC Srs 144A ...1,578,106 12/31/2008 03/02/2011
41659F AA 2| Hartford Life . 352,943 922 10/28/2004 | 09/15/2009
44924E AB 6| IBM Intl Group Capital.......cccccmerreverennerenseeinsennnseesnsenssnsesssnsessens [ eoveene | F [ oo [AAFE | v 419,612 | oo 104.343] oo 460,153 , 998 10/14/2008 | 10/22/2012
452308 AE 9| 11lin0iS TOOI WOIKS........ocovveereeeereeerenseeresseeesseesssseesssssssssssesssssessneens | conenee | oo [ covervcenns [ AFE | ciriiinnnn219,284 | ... 99.000 198,000 200,000 200,592 (3,447) 01/14/2003 | 03/01/2009
456866 AM 4| Ingersoll Rand Debentures..........ccc.occevevvecresiverseeescesssisssssssinens | cvveees [ oo | oviieens | 2FE | c...220,122 | ... 100.596 201,192 200,000 217,383 (504) 09/24/2002| 11/15/2027
494368 AR 4| Kimberly Clark..........ccccenerennerenneeenneeenseeensessnsessssessssseessssssssssssens | eoneeee | oo [ ovnveroenne [AFE | iiiiienn.269,345 | ..o. 103.688 271,663 262,000 266,657 (1,345) 12/13/2006 | 02/15/2012




Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

¢oiL3

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 141 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n nation|  Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
626717 AB 8| Murphy Oil SENOr NOtE..........cveivrerieiiierieeeiesisenseiseiesesennens | e e | 2FE] ...........288,000 | ......96.745] ...........290,235 | ............300,000 | ...........288,457 | .ovvvrvirvriine [ BT | i L [ 0008375 0 7854 MNLL ] 3,188 | 11/06/2008 | 05/01/2012
751277 AM 6| Nestle (was Ralston Purina Debs.)..........ccccvvenrenierninecrnrernienenes | evvens . ..138,750 101/29/2003 | 10/15/2009
74047P AR 5| Premcor Refining (NOW Valero).........c.cocvvvemirneenrineeneeneinninn 33,750 [10/01/2008 [ 05/01/2014
74047P AK 0| Premcor Refining (Valero Energy). ..101,250 | 11/16/2006 [ 02/01/2011
811845 AP 1]S€agrams DEDS.........cccovuimirrnrininieineieeeeeeee s . 31,063 [09/15/2006 | 09/15/2011
907821 Q3 9| Union Pacific EQuip. Trust CemS..........cocvmrrrinrenrrmeereeneirseirenns | cvv - 70,416 |04/27/2004 |06/01/2009
929160 AB 5] Vulcan Materials NOteS...........cocreereereercireereireerereirerereseeseeneees | s | | 2FE| ...........684,382 | ......98.361] ............639,347 | ............650,000 | ..........652,324 | ..o | i (B,98) [ e | | 6,000 ... 4805 [ A | 9750 | 39,000 |03/15/2005 |04/01/2009
931142 BE 2| Wal-Mart Stores INC..........covverererinierninieeceeeeeeeeesnnenes | conees . 03/04/2004 108/10/2009
931142 CF 8| Wal-Mart Stores Inc....... 03/30/2007 | 04/05/2012
983024 AE 0] Wyeth (Amer Home Prod).. 11/19/2008 | 02/01/2014
13645R AG 9| Canadian Pacific Railroad Co........ 11/05/2008 | 05/15/2013
698900 AF 4] PanCanadian Petroleum (now Encana)..... R 03/28/2006 ] 11/01/2011
3999999 Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations............ccovveiiiieiiiiiiiniiniiisieieins | o 47,436,363 | ... XXX...... ......45,575,825 | ....... 45484393 | .0 ] 00 (498,098) | 0 ] 0 XXX L XXX XXX 794,988 1 L2,066,501 .. XXX..... | ..... XXX.....
4599999 Total - Industrial & Miscellaneous (Unaffiliated)................... cetrt e | e 47,436,363 | ... XXX......| .....[44,811,640 | ...... 45575825 | ... 45,484,393 | .0 ] 10(498,098) | i 0 ] XXX | XXX | XXX e 794,088 12,066,501 ] XXX | e XXX.....
Totals
5499999 Total - Issuer Obligations g 237,531,321 | .. XXX | oo 244,156,508 | ..... 232,045,825 | ... 234183111 | o0 | s (981,514) 0 0 ]..XXX..... XXX XXX ] 2,910,837 | ...10,174,218 | ..... XXX | XXX.....
6099999 Grand Total - BONGS............c.ovueveruirerecieeierecteeeesresteesessesseessessesseessesssssssssesssessessssnssnsnss | coes 237,531,321 | .. XXX | oo 244,156,508 | ..... 232,045,825 | ... 234183111 | o0 | (981,514) 0 0 ]..XXX..... XXX XXX ] 2,910,837 | ...10,174,218 | ..... XXX..... | ..... XXX.....




L3

Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19

F Current

0 Rate Per Year's Total

r Share Other Total Foreign

e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange

i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC

CUSsIP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ | Impairment B/A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) BJ/A.CV. | nation | Acquired

Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
74038A 20 7|Blocker Inc 9% Perpetual Pfd 144A............ccoovvonmeeeimneeeinns | conveees F. 389.000 | ..ooverrrereres | ervrrend (0[O N (I — 0.003 1 1 12/31/2008.
26826C 10 0|ECD Investments, LLC Class C UNItS........c..oeeernreernerens | coveenne A.000 | s [ e . 02/25/1999.
72723# 12 7|Plans HIdg Corp Pfd..........ccoorrvveesssrreecesseeseesssseessssssnsssnes | coneeees 801.000 | .oveovvreirrrens | o 643.268 515,258 (199,234) . 1 03/02/2007.
6399999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated) 515,259 0 0 0 (199,234) 0 0. XXX
6599999. Total - Preferred Stocks 515,259 0 0 0 (199,234) 0 0. XXX
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 14 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CusIP g of Carrying Fair Fair Actual but During but Increase/ Impairment BJ/A.C.V. in Indicator| ~ Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) BJA.C.V. (a) Acquired
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
885535 10 4] 3 COM COMP...vouruirevermrerivirererisissressssessrisessessssssessssssssessssssssssssssssessssss | wvsnnee | oes | vinneens 135,000.000 | .ovoorvrevrnnes 307,800 2.280 307,800 486,000 (302,400) (302,400) 03/15/2001.
011311 10 7|Alamo Group. ..16,000.000 239,200 14.950 239,200 128,648 3,840 (50,720) (50,720) 03/31/1999.
013817 10 1]|Alcoa Inc 11,126,000 11.260 1,126,000 1,287,938 (161,938) (161,938) 10/13/2008.
059692 10 3|BancorpSouth, Inc ..14,850.000 23.360 346,896 145,200 3,267 12,771 (3,713) (3,713) 09/06/2000.
084670 20 7|Berkshire Hathaway B Shares ....1,006.000 3,214.000 3,233,284 3,105,878 | .ovvvvevcrerirsrereciinns [ eermneensinnensiinnnnnnns | vonreerinneessssnsnein | averesenns (1,531,132) [ covvveveevierrisenrinens | v (1,531,132) 07/16/2007.
20825C 10 4] CON0CO PRIlIDS........oooveerrerrsveveissssesseeeesvessessssssssesssssssssssssssessssssssssssssns | evvssnns | oves | vovvinnns 119,900.000 51.800 6,210,820 2,592,759 225812 | oo | i (4,376,350) [ ..ooonnrvverenrreeriennns | e (4,376,350) . 01/14/2003.
21032# 10 4| Consortium Health Plans, Inc 750.000 0 L 05/27/2004.
260543 10 3|Dow Chemical I P 116,025.000 15.090 1,750,817 2,599,928 48,731 55,482 | coovvveererrrerrneririns | evererinnns (1,916,337) [ cooovnrerernerreeiineees | e (1,916,337) . 10/06/2008.
263534 10 9|Dupont E | De Nemours F. 92,500.000 25.300 2,340,250 2,210,191 130,059 130,059 L 12/26/2008.
346233 10 9| Forestar Real EState Group..........ccooevvvverevvvviesssveissssssssssssssssssssssssssssnnns | svevenes | ees | virneens 194,133.000 9.520 1,848,146 1,848,146 (142,652) 2,058,288 | ........... (2,200,940) | .ovvvovvvvrerririenns [ 01/10/2008.
35671D 85 7|Freeport McMoRan Copper&Gold-ClsB 27,675.000 24.440 676,377 1,423,703 50,161 (2,158,650) (2,158,650) L 03/19/2007.
382550 10 1] GOOAYEAr TIMe.....couuurverrrrerrrirersierrsisesssessssssssssssssssssssssssssssssssssssessens | eveneee | evee [ evrneeens 145,000.000 5.970 865,650 1,139,700 | oo | e [ | e (3,226,250) [ ...vvvvverererrirerriiens | e (3,226,250) | ovvovvrvrrrireenns [ 09/19/2002.
40108N 10 6] Guaranty Financial GroUp INC..........oc.creeerreemreemnreenesesnesesnseesssessssnnees [ vneeees [ woon | veveernnnee 17,133.000 2.610 44717 44,717 (102,607) 126,804 (229,411) L 12/28/2007.
406216 10 1| HallIbUION........ooervircrriceiresessnisssssssssssssssssssssssneses | evvneee | eees [ eeneeens 125,000.000 18.180 2,272,500 875,725 45,000 (2,466,250) (2,466,250) L 12/10/2001.
43739D 30 7|Homefed Corp 919.000 16.500 15,164 1,645 (42,779) (42,779) L 09/19/2003.
483548 10 3| Kaman Corp. Common Stock (Class A).........coueweereeeeeeeerneeesnnerinneeees | cevnees 30,000.000 18.130 543,900 234,275 4,200 16,800 (560,400) (560,400) L 11/05/1993.
496902 40 4] Kinross GOl COMP........rrrvememrrevimerrissnessssssesessssesssessssessssssssssssssness | cvesenns 2,633.000 18.420 48,500 15,453 53 211 53 53 L 06/05/1998.
527288 10 4|Leucadia National Corp 69,800.000 19.800 1,382,040 1,222,567 17,450 [ oo | e | cerveiennns (I E vy ) [ I (AT Y ) I [ 11/06/2008.
532457 10 8| Lilly (Eli) Company. Folod 60,000.000 40.270 2,416,200 2,575,149 28,200 (158,949) (158,949) L 10/13/2008.
589331 10 7|Merck & Co 86,000.000 30.400 2,614,400 3,026,166 32,680 107,160 | covveoeereveresereiiisnns [ v (1,774,189) [ covvvoeeeerereeriienne | e (AL EIS)) — [N 04/01/2008.
651639 10 6| Newmont Mining 120,000.000 40.700 4,884,000 4,435,782 48,000 (975,600) (975,600) L 04/26/2007.
714236 10 6| Permian Basin Royalty Trust ....134,500.000 13.700 1,842,650 23,582 330,369 (306,660) (306,660) L 05/26/1993.
717081 10 3| Pfizer. 275,000.000 17.710 4,870,250 6,420,259 332,000 | .o | e (1,220,924) [ ..oovvvvereenrreersennns | e (1,220,924) 04/22/2008.
72723# 10 1|Plans Hidg Corp Cl A Common 801.000 8,010 0 03/02/2007.
72724* 10 4|Plans' Liability Insurance Corp 4.940 418,983 | ..o 84,814.370 418,983 332,500 0 03/24/1994.
743410 10 2| ProLogis (REIT)....cccrrerrirriireiieesissesssssssnssssssssssssssssssssssssssssssns | sevvens | ooee | covenneenns 46,392.000 | ..oooovvrrirnnn 644,385 13.890 644,385 644,385 96,031 (2,169,035) 126,905 | ..o (2,295,940) 09/20/2005.
755111 50 7|Raytheon Class A 58,600.000 2,990,944 51.040 2,990,944 1,433,521 64,167 (566,076) (566,076) L 10/22/2003.
798241 10 5| San Juan Basin Royalty Trust N IO 108,600.000 | ..cooovvvreenne 3,363,342 30.970 3,363,342 8,760 337,190 (259,554) (259,554) L 10/21/1994.
80105N 10 5] Sanofi-Aventis SA ADR.........ccourireemeerneesnnessnssssssssssssssssssssssssssssssss | conneees F. 92,000.000 2,958,720 32.160 2,958,720 2,324,394 37,260 634,326 634,326 L 10/10/2008.
G7945) 10 4] Seagate TEChNOIOGY. ........vverrrermrrerrrrereerieeriseessssesssseessssssssesssssssssnnes | cevnnes Folo 295,000.000 | coooovrverneee 1,306,850 4.430 1,306,850 2,583,427 12,000 [ .o | v (1,278,577) [ voovvevvverrenrrecrsennes | e (1,276,577) | covvvoeerereerireeeenns [ 11/05/2008.
828730 20 0] Simmons First National Corporation 27,500.000 810,425 29.470 810,425 234,322 5,225 20,900 81,675 81,675 L 05/24/1995.
858155 20 3| Steelcase Class A........occoerenmreenneeenneeinneesnsessssesssssssssesssssnssssssssnes | cosvnnee | evee [ eeneeees 163,300.000 ...917,746 5.620 917,746 917,746 24,495 174,755 (201,234) 999,844 03/28/2008.
878895 20 0] Tecumseh Products Common A Shares..........cc...cooevvnmevereneinneeeisnnieisnnnes | evvnnee | v [ vorineens 166,011.000 | ...... 11,590,385 9.580 1,590,385 3,167,592 (2,295,932) 08/30/2006.
879868 10 7| Temple-Inland..........cccoooomeerevvveveeiesessseseeereseesssesseesessssssssssssssssnssssssssssssssss | evsseees [ voos [ ervvvvrinns 51,400.000 246,720 4.800 246,720 246,720 20,560 (433,104) 391,866 03/26/2003.
88018T 10 1| Templeton Dragon FUnd-Closed ENd...........ccccceeevvererrerecreenerseserisensiens [ eneeins [ o | e 51,800.000 17.260 894,068 755,134 29,971 (706,557) 12/31/2000.
89417E 10 9| Travelers Companies Inc (was St. P 26,000.000 45.200 1,175,200 804,455 30,940 (223,600) 10/22/1999.
91913Y 10 0| Valero Energy Corp.......c.ourrneeenneeenneesnseesssessssessssessssesssssssssssssss | seeeene | Fo [ evvennes 124,000.000 21.640 2,683,360 2,370,620 18,600 312,740 10/22/2008.
962166 10 4| Weyerhaeuser Common Stock 6,000.000 30.610 183,660 108,345 14,400 (258,780) 11/08/1990.
929248 60 7|WHX Corporation 302.000 8.000 2,416 2,416 11/26/2008.
13645T 10 0| Canadian Pacific RAIIWAY...........ccconvvvvvrmrvinerrinrrnerrineeennseesssessiessssesnes | eevveene | Fo | v 42,900.000 33.620 1,442,298 699,507 6,293 23,478 (770,506) 12/29/2008.
292505 10 4|EnCana (formerly PanCanadian Pet)..........cccooovvvevvvveeivesemsnneeeersresrrsessenes | evnneees | Fe [ 187,936.000 46.480 8,735,265 2,792,052 300,698 | ...oovvveerierrrreiiennrins | e (4,036,865) [ ...ceooneeerereererier 11/06/2003.
303901 10 2|Fairfax Financial 23,600.000 7,396,476 313410 7,396,476 2,052,618 118,000 118,000 643,808 .| 09/16/2002.
355521 10 5| Fraser PApers INC........ccooowvvveierervveimssssiisennssssssssssssssssssssssssssssssssssssssssssnns | evssees | Fo [ cvvernnns 122,351.000 32,790 0.268 32,790 32,790 667,266 964,089 12/12/2005.
65548P 10 6| Norbord (formerly NexFor) 21,756.000 12,379 0.569 12,379 12,379 7,994 (94,276) 67,458 01/26/2001.
784142 10 1| SFKPUIP FUNG....oiivorieriecseeessseissesissseisesesssssssssssssssssssssssnsssnns | anveies | Fo | evvin 250,000.000 ....118,000 0472 118,000 118,000 2,176 28,175 403,849 851,349 06/27/2006.
878742 20 4| Teck Cominco Ltd. ClB......cocoiveerrreerrecennerensnrenseeessenessessssesssssssssssssns | covneee | Fo [ i 214,000.000 .1,052,880 4.920 1,052,880 1,052,880 54,035 29,107 5,144,139 10/06/2008.
887147 20 5] Timberwest FOrESt........cooviiiviiiireiiisessisisssssssisssssssessssssssssssssssssssssssesnss | evevseee | Fo | viisnens 160,975.000 | oo 463,286 2.878 463,286 463,286 36,579 165,030 | oo | i (1,017,804)[ ..o 897,959 06/19/2003.
6899999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated). ..o 79,320,139 | ....... DO, [ 79,320,139 58,974,312 422,786 | ..coooeneen. 2747402 | oo 0 (34,099,440)] .....cc. 11,628,701 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
HMOPOO 10 2| HMO PaItners........ccccvmrverreernreernreesneeessneesssessssessssssssssssssesssnsssssssssnns | sevessns | oone [ evvernnns 500,000.000 | ... 37,451,122 74.902 37,451,122 27,143,396 28,809 28,809 12/21/2006.
72346* 10 2| Pinnacle BUSINESS SOIULIONS.........vvcermrreeernnreeessnereesssnseseesssnssssssssnenes | evvvenns | evee [ eornmnnenens 1,000.000 | ..coovvrneee 19,973,267 |...........19,973.267 | ............. 19,973,267 31,000,000 (2,984,492) (2,984,492) 12/15/2004.
90334* 10 8] USAbIe COrporation..........ccc.uerreeeressrsssssssssesssssesssssssssssssssssssssssssssssnsenns | cossenes | soee | evseeeeas 205,500.050 | ...........135,370,231 .135,370,231 ....48,687,932 09/30/2001.
6999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates..................ocowweeveveorrreermrererreererieseenresresssreenssns | ervesnene 192,794,620 192,794,620 ..106,831,328 0 0 0 XXX.......
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

Codes

5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 (4 7 8 10 11 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CusIP g of Carrying Fair Fair Actual but During but Increase/ Impairment BJ/A.C.V. in Indicator| ~ Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B.JA.C.V. (a) Acquired
7299999. Total - COMMON SOCK.....vuieiiiiiiiieiessieniisnssenssissessneseesssssnessssssssnssenessssssssessssnssssssesssssssssssesssessssses | coveneees@ 25 1145799 [ ooreee XXX it | 100000 272,114,759 | ......... 165,805,640 | ............. 422,786 | ........... YN LYR 7 [RRN J (43,833,374)] ....... 11,628,701 |........ (55,462,075) | ..vvvvvirirninnad 0 |.XXX...
7399998. Total - Preferred Stock from Section 1 s (199,234 ... (199,234) L XXX..
7399999. Total - Preferred and CoOmMMON SOCK..........cvieiviriiniiinireiniiisiissiseississsissnssissessnsssnssssssssssnssnssssssnssnses | eonnnenni2 2,080,018 [ oveee XKXovivivvienn | +......272,630,018 | ......... 166,606,641 | .............. 422,786 | ........... 2,747,402 | .ol | (44,032,608)] .......11,628,701 | ........ (55,661,309) | .ovvrrerinnnd 0 |.XXX..

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CUSIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - States, Territories and Possessions
594610 K7 1|Michigan State GO Rfnd (Taxable) F ...09/10/2008....| Morgan Keegan 424,788 420,000 6,472
646135 S3 8| NJ St Trnst Tr Fd Auth Rev (Tax-Ex F ...10/16/2008.... | Bear Stearns 2,744,285 2,550,000 49,088
888808 BM 3| NJ Tobacco Stimt Rev Pre-Ref (Exem F ..05/13/2008....| Bear Stearns 14144804 | oo 1,200,000 38,500
745291 NY 6| Puerto Rico Pub Fin Corp Rev (Taxa F ...04/14/2008....| Morgan Keegan 772,590 750,000 1,883
880541 KH 9| Tennessee GO Taxable F ...08/20/2008....| Morgan Keegan 767,127 745,000 310
888808 BP_ 6] Tobacco Stimnt NJ Rev (Exempt) ...10/22/2008.... | Bear Stearn: 1,118,885 [ oo 1,015,000 25,727
1799999. Total - Bonds - States, Territories & Possession 7,242,079 6,680,000 121,980
Bonds - Political Subdivisions of States
114889 TK 4|Broward Cnty FL GO (Exempt) Pre-Re. ...03/05/2008.... | Merrill Lynch 2,995,135 2,750,000 26,354
167610 2Q 6] Chicago IL Dist Ref-Parking GO (Ex. F ...10/21/2008.... | Vining Sparks 566,003 535,000 8,816
167485 MP 3| Chicago IL GO (Exempt) Pre-Refunde ...03/04/2008....| Morgan Keegan 3,730,053 3,395,000 35,011
199804 AS 4| Comal Cnty TX Health Facs Rev (Exe ...05/14/2008....| Bear Stearns 2,840,650 2,500,000 46,875
249015 SW 9| Denton TX Utility Sys Rev (Taxable F ...09/10/2008....| Morgan Keegan 1,105,520 [ oovvoovereene e 1,000,000 19,500
249189 AT 8| Denver CO Conv Cntr Rev (Exempt) P F ...04/10/2008.... | Bank of Oklahoma 152,502 140,000 2,606
24918E BN 9| Denver CO Health & Hosp Rev (Exemp ...03/05/2008.... | Union Bank Switzerland 3,381,545 2,900,000 49,844
287577 AR 1| Elkhart IN Redev Dist Rev (Taxable F ...11/04/2008....| Morgan Keegan 238,829 240,000 4,544
287577 AS 9| Elkhart IN Redev Dist Rev (Taxable F ...11/04/2008....| Morgan Keegan 242,900 245,000 4,639
287577 AT T7|Elkhart IN Redev Dist Rev (Taxable............ F ...11/04/2008....| Morgan Keegan 510,272 515,000 10,259
287577 AU 4| Elkhart IN Redev Dist Rev (Taxable F ...11/04/2008....| Morgan Keegan 533,461 540,000 11,183
35483L DQ 5| Franklin Twp Ind Schl Bldg Rev (Ex F ...10/21/2008....| Morgan Keegan 2,227,969 2,075,000 31,384
435866 KX 5|Holly Ml Area Schi Dist GO (Exempt F ...10/20/2008....| Bear Stearns 630,666 600,000 14,333
555113 AD 1|Macomb Cnty Ml HospFA Rev (Exempt) F ...10/28/2008.... | Bank of Oklahoma 1,094,320 27,090
647370 CY 9|New Mexico Hosp Equip Rev (Tax-Exe F ...06/26/2008....| Crews & Associate 408,512
295852 DS 3| New Orleans Morial Ex Hall (Exempt ...03/05/2008.... | Merrill Lynch 750,764 5,347
660551 BS 0| NLR AR Health Fac Rev Baptist Exem F ...12/30/2008....| Crews & Associate 158,669 708
660551 AZ 5|NLR AR Hith Fac Brd Rev (Exempt) F ...03/27/2008....| Crews & Associates 103,269 1,250
660551 BR 2| North Little Rock Health FACs (EX........ovueiveiveeiieieieciceeesee e F ...05/08/2008....| Crews & Associates. 600,346 12,713
2499999. Total - Bonds - Political Subdivisions of States 22,271,385 312,456
Bonds - Industrial and Miscellaneous
013817 AR 2]Alcoa Inc ...11/07/2008.... | Vining Sparks 1,309,065 29,500
035229 CP 6|Anheuser Busch ...08/20/2008....| Stephens Inc 625,840 3,184
00209A AG 1| AT&T Wireless Services ..11/10/2008....| Morgan Keegan 1,240,836 3,521
12189T AT 1|Burlington Northern/Santa Fe RR ...12/02/2008....| VARIOUS 1,100,272 28,650
141781 AP 9] Cargill, Inc. ...03/27/2008....| Morgan Keegan 1,586,400 31,875
166754 AC 5| Chevron Phillips Sr Nt ..11/24/2008....| Crews & Associates. 500,000 7,097
263534 BK 4|Du PontE | de Nemours ...12/09/2008....| Crews & Associates 1,951,000 7,125
31331F AN 1|FedEx Corp 1995 Pass Tst ...12/19/2008....| Morgan Keegan 1,866,072 62,873
36186C AV 5|GMAC LLC Srs 144A ...12/31/2008.... | Tender Offer 1,578,106
44924E AB 6|IBM Intl Group Capital F ...10/14/2008.... | Bear Stearns 419,612 10,826
626717 AB 8| Murphy Oil Senor Note ...11/06/2008.... | Crews & Associates 288,000 584
74047P AR 5| Premcor Refining (now Valero) ...10/01/2008....| Morgan Keegan 951,050 29,063
983024 AE 0 Wyeth (Amer Home Prod) ..11/19/2008....| Crews & Associates. 597,800 10,531
13645R _AG 9] Canadian Pacific Railroad Co F ...11/05/2008.... | Bear Stearns 1,681,120 17,186
4599999. Total - Bonds - Industrial and MiSCEIANEOUS.............c..vveeveerreereeeerenvseeeeveeeeeeseesieseeseeevesseseesesesesesssessnseseesesessases 15,695,173 242,015
6099997. Total - Bonds - Part 3 45,208,637 676,451
6099999. Total - Bonds 45,208,637 676,451
Preferred Stocks - Industrial and Miscellaneous
74038A 20 7] Blocker Inc 9% Perpetual Pfd 144A [F ..12/31/2008....] Tender Offer | 389.000 1
6399999. Total - Preferred Stocks - Industrial and Miscellaneous 1 XXX 0
6599997. Total - Preferred Stocks - Part 3 1 XXX 0
6599999. Total - Preferred Stocks.. 1 XXX 0
Common Stocks - Industrial and Miscellaneous i i
013817 10 1]|Alcoa Inc ...10/13/2008.... | Union Bank Switzerland 100,000.000 | ovveoreeeerreeerneeerneeeseeeeseneees 1,287,938 XXX
260543 10 3| Dow Chemical ...10/06/2008.... | Union Bank SWIZEMaNG............c..rvwrrrriiiriireieiesiesssessiessssessisessssenses | eesseeesssssssessssessssessenens 83,000.000 2,365,309 XXX
263534 10 9|Dupont E | De Nemours F ...12/26/2008....| VARIOUS 92,500.000 2,210,191 XXX
346233 10 9| Forestar Real Estate Group ...01/10/2008.... | Merrill Lynch 132,000.000 2,583,369 XXX
527288 10 4|Leucadia National Corp 2 11106/2008... | METHIT LYNCN......cvvveevrrrviiereeeiecsssisseesesssesssesseesesisessesssssesssssssseessssssnsesssens | soeeesssseneesessssmsesssssnnessseses 35,000.000 930,192 XXX
532457 10 8| Lilly (Eliy Company F 2 A0M312008.... | VARIOUS....ooceoveeeveeecsvcses s sssssssesssssssssssssssssssssssssesssssssssssssssssssssssssns | soesesssssssesssssmssssssssnssssenss 60,000.000 2,575,149 XXX
589331 10 7]|Merck & Co ...04/01/2008....| STEPNENS INC......cvvvoververersieie st ssssssss s ssssssssssssssssns | seesssssssssssssssssssssssssssssssssnes 31,000.000 | oo 1,192,539 XXX
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 3 4 5 6 7 8 9
CUSIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
717081 10 3| Pfizer. ...04/22/2008... | Union Bank SWItZErand.............c.veveriirnieiniieenssessissisnsesnnes | evenesnsssssesenessnsesssnes 136,000.000 2,931,704
80105N 10 5| Sanofi-Aventis SA ADR ...10/10/2008... | Union Bank SWItZerland.............ccc.eevevemiieineiineiniieienssnsesississsesssssnnes | eveneesnsenssnnes 92,000.000 2,324,394
G7945J 10 4| Seagate Technology. ...11/05/2008... | VARIOUS ....295,000.000 2,583,427
858155 20 3| StEEICASE ClAaSS A.....ovveeecececiieeeceee ettt . ...03/28/2008... | Cantor Fitzgerald 110,000.000 | cevvevevereieierereieeeeeeeeeeeeas 1,272,953
91913Y 10 0] Valero Energy Corp ...10/22/2008... | Merrill Lynch ....124,000.000 2,370,620
929248 60 7|WHX Corporation ... 11/26/2008... | REVErSe StOCK SPIit........ceuveeecececeierrieecirceseeseesessessessessessessesssessssssssssssessens | eoeeeessssessessessenes 302.000
13645T 10 0] Canadian Pacific Railway. +.12/29/2008.. | MEITII LYNCA.......ooieeiiisiesissssie st sssssssssssessssssnssens | svsnsssssesnssones 16,900.000 | .oovvoverereeierirerreereieeeeiene 532,164
878742 20 4| Teck Cominco Ltd. CIB................ | S ...10/06/2008... | VARIOUS........oiioieisiissississessis s esssssssssssssssssssssssenssssssssssssessssssnses | svsassssseans ....214,000.000 6,197,019
6899999. Total - Common Stocks - Industrial and Miscellaneous..................... 31,356,968
7299997. Total - Common Stocks - Part 3 31,356,968
7299999. Total - Common Stocks.... 31,356,968
7399999. Total - Preferred and Common Stocks 31,356,969
7499999, Total - Bonds, Preferred and COMMON STOCKS.............c.ooveuiviuieeiieiieiiieienicstessessiesessesessesessessiesassessssens eessessesessssessssessasans 76,565,606




Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 1" 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange | Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received
CUSIP g| Disposal Shares Par Actual Carrying Increase/ [(Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B.JA.C.V. Date Disposal Disposal Disposal Year Date
Bonds - All Other Government
912828 DK 3| U.S. Treasury Note |..A|02/15/2008. MATURITY ..o | eervevsesiisesissesiins | v 22,000,000 | ....... 22,000,000 | ....... 21,822,969 | ....... 21,991,774 8,226 8,226 | ..oovvcvrrivriens [ e 22,000,000 02/15/2008.
912828 FG_0fU.S. Treasury Note. ...1 05/31/2008. [MATURITY......oooosvvrnnniinnnninne o | e 8,000,000 | ......... 8,000,000 | ......... 7,984375 | ......... 7,996,597 3,403 3,403 8,000,000 05/31/2008.
1099999. Total - Bonds - All Other GOVEIMMENL. .......iiveuiiieiiiisiisis s sisiiss esisssssisssssssssss st ssssss st essss sttt nsssnnns | snsses 30,000,000 | ....... 30,000,000 | ...... 29,807,344 | .......29,988,371 | ..o |1 11,629 [ o 0 f s 11,629 | i 0. 30,000,000 0 0 .0 |......566,250 | ..... XXX.......
Bonds - States, Territories and Pc ion
452151 KV 4/lllinois (State of) GO (Taxable) ...| 06/02/2008. | MATURITY 2,525,000 2,525,000 | ......... 2,404,676 21,189 2,525,000 06/01/2008.
455288 GN 0| Indianapolis IN Pub Imp Rev (Taxab.. .1 07/15/2008. [ MATURITY ......ooorrimnrremnreeinnes [ v [ ceinn 1,480,000 | ......... 1,480,000 1,445,945 TA52 | oo [ e 1,480,000 07/15/2008.
56052A PT 7|Maine (State of) GO (Taxable)... ...| 07/15/2008. | MATURITY. 500,000 500,000 507,425 (1,054) 07/15/2008.
649787 4D 7|New York State GO (Taxable).... ...] 03/01/2008. [ MATURITY ......ooorrrennrrirnreinnnes [ evnmeerrnneessnmeerssneees [ cvvnnns 1,730,000 | ......... 1,730,000 1,729,152 148 03/01/2008.
68607L P6 8| Oregon Alt Energy Proj GO (Taxable. ...| 04/01/2008. [ MATURITY ...coovormrrernrrernernnnees [ ermeeenneeesseeniseeens [ cernneeens 430,000 | ..ovvernnn 430,000 | ............434,399 (348) 04/01/2008.
78775P AB 9| St Charles Cnty MO Lshid Rev Taxab.... ...| 03/15/2008. | CALLED @ 102.0000000........... [ .eoueeeereereremmerennes [ evvrerenns 408,000 | ....cvvvven 400,000 | ...ovvernc 432,768 (2,093) 09/15/2018.
880541 DF 1 Tennessee UnlimTax GO (Taxable) .|...1 03/01/2008. | MATURITY. 295,000 295,000 299,053 (199) 03/01/2008.
1799999. Total - Bonds - States, Territories & POSSESSIONS........iiueiiieeiiiiiiiiiies i | v 7,368,000 | ......... 7,360,000 | ......... 7,253418 | ......... 7,343,205 | ..o 0f . 24,795 0 24,795 0 0 00183514 | ..... XXX..oovo.
Bonds - Special Revenue and Special Assessment
31331T A7 6|FFCB ...| 02/01/2008. | CALLED @ 100.0000000........... [ +eoeeeereerererrermennes [ wovreee 1,000,000 | ......... 1,000,000 964,470 985,231 522 Y272 [T ISR 985,753 03/29/2010.
31331T MR 9|FFCB ...| 01/25/2008. | Call - Prerefunded .1,000,000 1,000,000 (VN [SPORROO I 1,000,000 06/16/2008.
3133MK GK 7|FHLB ...| 11/14/2008. | MATURITY. .2,000,000 2,021,140 | .... (21,140) 2,000,000 11/14/2008.
3133MX C8 OfFHLB ...| 10/02/2008. | MATURITY .1,200,000 .1,203,529 | ... (REL) | [ IS 1,200,000 10/02/2008.
3133X1 CF 2|FHLB ...| 02/01/2008. | CALLED @ 100.0000000.. .2,000,000 000,000 0 2,000,000 09/29/2008.
m 649716 CW 5[ New York City Transit Fin Auth TaX...........c..c..... ...1 05/01/2008. [ CALLED @ 101.0000000.. .1,250,000 268,370 (R4 [ [ 1,262,500 05/01/2010.
— [3199999. Total - Bonds - Special Revenue and Special ASSESSMENES...........ciiiiiiiiiisissiisiessesssesessssssssesssssnsessessessssessesssssenssssenes |_aeneerse G 402,900 | wovivnns 8,450,000 .8478270 f..oovviieeen0 | e (30,017) ] 0 (30,017) 0 8,448,253 0 0.0 ]......226669 | ..... XXX.......
I Bonds - Public Utilities
636180 _AZ 4] National Fuel Gas NOIES......oommme |1 05/27/2008. MATURITY | [ 650,000 | 650,000 | ... 658,969 | [ (8,969)] [ (8.969)] [ 650,000 | | 23,444 ] 05/27/2008.
[3899999.  Total - Bonds - Public Utilities [ 650,000 | 650,000 ..........737,802 [ ........... 658,969 | 0] (8,969)] 0] (8.969)[ [ 650,000 | 0] 0] [ XXX.......
Bonds - Industrial and Miscellaneou:
025818 EM 3| American Express Credit... .1 05/16/2008. [ MATURITY .....oooorrernmrremmneennnes [ erneeereeeesnmeesnneees [ ceeenee 1,500,000 | ......... 1,500,000 | ......... 1,496,760 | ......... 1,499,739 261 L X [ I 1,500,000 05/16/2008.
046003 JT 7|Associates Corp. Notes ...| 11/03/2008. | MATURITY ,980, .1,980,000 2,226,094 \ , veee [ e (46,348) 1,980,000 11/01/2008.
081434 AA 0|Bemis Co. Notes .1 08/15/2008. [ MATURITY ......ooorrernmmremnneennnes [ rneeernneeeineeennenees [ e 1,000,000 | ......... 1,000,000 I weee | e (15,939) 1,000,000 08/15/2008.
120568 AK 6]Bunge Ltd. Finance Corp.... ... 12/15/2008. [ MATURITY .....vvvrrirnmrrimnnrinnens [ erveeenneerinsesensennns [ v 1,010,000 | ......... 1,010,000 | ......... 1,018,423 | ......... 1,012,205 (2,205) [VP2015)) [ IS 1,010,000 12/15/2008.
166760 AB 4| Chevron Texaco Capital..... ...| 02/15/2008. | MATURITY. 650,000 650,000 668,688 650,616 (616) ((H15)) [PPSR I 650,000 02/15/2008.
370425 RU 6 General Motors Acceptance Corp.. ...| 12/31/2008. | Tendered Bond............cooeeveeeeeeens [ rneeernneeernnereinneenes [ cvvie 2,050,023 | ......... 2,900,000 | ......... 2,665,506 | ......... 2,770,061 | coveoreeerrceernaee [ s 37,162 37,162 2,807,223 | oo | e (757,201) 03/02/2011.
423074 AG 8|Heinz (H.J.) ...| 03/15/2008. | MATURITY 2,000,000 2,000,000 2, . . voer | ernn(10,689) 2,000,000 03/15/2008.
740459 AB 8| lllinois Tool Works (Premark Intl)... | 1171772008, [ MATURITY ...oocverrennrrennneeinnes [ evneeeneeeeiseeeinneees [ e 1,000,000 | ......... 1,000,000 1,049,930 . (7,738) [ e | s 1,000,000 11/15/2008.
57978X AB 1|McCormick & Co Note ...| 02/01/2008. | MATURITY 900,000 900,000 (1,547) ceereeenn.900,000 02/01/2008.
61166W AB 7|Monsanto Co. Note.... .1 05/15/2008. [ MATURITY .....ovoorvermnrrimnneeinnes [ evmreernmeernnneesnneees [ cerenns 1,000,000 | ......... 1,000,000 | ...cc......994,670 [ ....c....999,308 | oo | eevereeeernn892 [ i | 892 | s [ 1,000,000 05/15/2008.
724477 AR 5| Pitney Bowes Credit ...| 08/15/2008. | MATURITY. 625,000 625,000 ) [ | (T B) [ | i 625,000 08/15/2008.
773903 AA 7 |Rockwell International.............ccoccemrveemreernreeenes ... 01/15/2008. [ MATURITY ...oocvvrrrirrnnrernneinnnes [ evnmeeinneeinnserinneees [ v 2,020,000 | ......... 2,020,000 | ......... 2,222,069 2,020,000 01/15/2008.
87612E AG 1| Target Corp ...] 10/01/2008. [ MATURITY .....ovoorrermmrrermmneennees [ eorneeemeeeessseeeesseeees [ cvvinne 1,000,000 | ......... 1,000,000 | ......... 1,040,130 1884 | oo | e n(9,684) [ e | 1,000,000 10/01/2008.
892332 AH 0| Toyota Motor Credit ...| 12/15/2008. | MATURITY. 620,000 620,000 | ............698,901 | ..........634,462 [ ..oooovvvrvrvrirs | e (14,462) | v [ e s (14,462) [ e | i 620,000 12/15/2008.
362337 AG 2| Verizon (was GTE North)... ...| 11/03/2008. | MATURITY. 800,000 800,000 [ ..oc....871,120 | oo .816,164 | o] oo (16,68 | oo o (16168 | e | 800,000 11/01/2008.
10549P AC 5] Brascan Ltd. Notes F.] 12/15/2008. [MATURITY ......oooovvvvvniicniiiniii Lo | v 2,100,000 | ......... 2,100,000 | ......... 2,353,197 2,100,000 12/15/2008.
4599999. Total - Bonds - Industrial and MiSCEIIANEOUS..........cueuiriestirieeicieiiiiiins ot | e 20,255,023 | ....... 21,105,000 | ....... 22277825 | ... 21,157,328 | ....oocoooe0 ] . (145,105) f o0 ] (145105) | o 0 ... 21,012,223 | ............d 0f... (757,201)] .....(757,201)]...1,137,484 | ..... XXX.......
6099997. Total - Bonds - Part 4. s | s 66,735,523 | ....... 67,565,000 | ....... 68,660,482 | ....... 67,626,143 | ......oco..0 ] ....(147,667) ) o0 ] (147,667) ] v 0 ] 67,478476 | ............0 | ....(757,201)| .....(757,201)]...2,137,361 | ..... XXX.......
6099999. TOHAI = BONGS. ...ttt ettt | eneeas 66,735,523 | ....... 67,565,000 | ....... 68,660,482 | ....... 67,626,143 | ... 0] ...(147,667) ) o0 ] (147,667) ] o0 f 67478476 | ...........0 | ....(757,201)| .....(757,201)] ..2,137,361 | ..... XXX.......
Common Stocks - Industrial and Miscellaneous
013817 10 1|Alcoa Inc ...| 12/24/2008. | Union Bank Switzerland............. | ....... 62,000.000 | ........... 582,177 | ......... ) O G I 1,774,404 | ........2,266,100 | .....(491,696) | ....oovverrerrerenns [ eorrrrrerrirecriirs [ e0rerea(491,696) | oo [ v 1,774,404
172967 10 1] Citigroup Inc ...| 09/18/2008. | Union Bank Switzerland............. | ...... 67,369.000 ...957,308 | ......... XXX oeoeee 1,156,276 | .........1,983,343 | .....(827,068) | .....vveerreerrerrens | weverrerrerrnneernens [ eeverenn(827,088) [ oo | e 1,156,276
345370 86 0| Ford Motor. ...| 12/26/2008. | Union Bank Switzerland............. | ....... 37,410.000 288,805 | iieree251,769 | i 37,036 [ oo [ e | 37,036 [ v | s 288,805
346233 10 9|Forestar Real Estate Group.... ...| 01/14/2008. | Union Bank Switzerland 0.333 6 6
40108N 10 6 Guaranty Financial Group Inc ...| 01/14/2008. | None 0.333 . 4 4
61945A 10 7|Mosaic Co. ...| 01/02/2008. | Union Bank Switzerland............. | ....... 42,000.000 | ........ 3,950,325 | cooooete XKX v | i 481,257 | .........3,962,280 | ..(3,481,023)[ ..cvvvvvrerrerrarrens | cevemnrrirnrreinns [ o0 (3,481,023) [ oo | i 481,257 | oo ....3,469,068 | ....3,469,068
88018T 10 1] Templeton Dragon Fund-Closed End................... ...| 09/26/2008. | CAPITAL GAIN 57,529 |. 0
92839U 10 7| Visteon Corp ...| 12/26/2008. | Union Bank Switzerland 22,801.000 6,612 [ covveee XXX i | s 142,734 | .. 100,096 | ..o 82,638 [ oo [ | 2,638 [ e | s 142,734 | oo | e (136,122)] ..... (136,122) | covovvvrrevrerans [ conee XXX.......
929248 50 8[WHX Corp New. ...| 11/26/2008. | Reverse Stock Split 3,021.000 | ovvvereeerrerereerenn | e XXX i | s (VN ST I XXX.o...
929248 12 8| WHX Corp New Warrant..............coccvererinrerneenns ...| 03/06/2008. | Same As Description 2,843.000 (1] IS B XXX.......
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SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

I'vi3a

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 1" 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange | Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends

i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received

CUSIP g| Disposal Shares Actual Carrying Increase/ [(Amortization)/| Impairment B/A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B.JA.C.V. Date Disposal Disposal Disposal Year Date

345425 10 2| Fording Canadian Coal........ccocovvrrrrerieriinnenes F 110/16/2008 | Merrill Lynch.......ccccocvvrinncnens | coead 85,896.000 | ...... 6,692,331 | ..o XXX | e 446,750 | ...... 3,315,586 | .(2,868,836 ...(2,868,836) ..6,245,581 | ..6,245,581 | ....300,671 | ..... XXX.....
6899999.  Total - Common Stocks - Industrial and Miscellaneous 12,331,213 | XXX | 4,290,236 | ..... 11,891,008 | .(7,600,774 ...(7,600,774) ..7,983,448 | ..7,983,448 | ....424,505 | ... XXX.....
7299997. Total - Common Stocks - Part4.............. . L12,331,213 o XK X [ 4,290,236 | ..... 11,891,008 | .(7,600,774 ..(7,600,774)] ... ..7,983,448 | ..7,983,448 | ....424,505 | ..... XXX.....
7299999. Total - Common Stocks....... .212,331213 o XK X | 4,290,236 | ..... 11,891,008 | .(7,600,774 ..(7,600,774)] ... ..7,983,448 | ..7,983,448 | ....424,505 | ..... XXX.....
7399999. Total - Preferred and Common toc S.... 212,331,213 e XXX | 4,290,236 | ..... 11,891,008 | .(7,600,774 ...(7,600,774) ..7,983,448 | ..7,983,448 | ....424,505 | ..... XXX.....
7499999.  Total - Bonds, Preferred and Common Stocks ....79,066,736 | ..., XXXroooos [ e 72,950,718 | ... 79,517,151 | .(7,600,774 ...(7,748,441) ..7,226,247 | ..7,226,247 | 2,561,866 | ..... XXX.....
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

SCHEDULE D - PART 5

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current | Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary | Changein | Exchange Gain (Loss) (Loss) Received | Interest
CUSIP g Date Disposal Shares Actual Value at Increase/ [(Amortization)] Impairment B/A.CV. |Changein| (Loss)on on on During and
Identification Description n| Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) | Accretion | Recognized | (12+13-14) | B./A.C.V. | Disposal | Disposal Disposal Year Dividends

NONE




Statement as of December 31, 2008 of the Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC  [NAIC Valuation| Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien| (See SVO | Intangible Assets| Total Amount
CUsIP Description Insurer | Purposes and | Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification| Procedures | Holding of Such | Intangible Carrying Number of % of
cation Affiliated Company Foreign] Number Manual)  |Company's Stock?  Assets Value Shares Outstanding
Common Stocks
Non-Insurer Which Controls Insurer
90334* 10 8] USAble Corporation............ooooveeveveeerrooooeeee [ [ [ [YES oo ... 135370231 [ ... 205,500.050 [...............
1599999. | Total - Common Stocks - Non-Insurer Which Controls Insurer.... o 135,370,231 ] .. .0, ST I XXX...
Other Affiliates
HMOPQ0O 10 2| HMO Partners, INC.........coovvrveermrrernernennennnniens | vevrennen [ 954420 [ [NO s [ e [ e 37451122 | ....... 500,000.000 |..corvvrerrnnee
72346* 10 2| Pinnacle Business Solutions, INC........c.ccocvievcnies | eoeneianne feoninnininieinns [ e [oNOiiiiiiii | [ s 19,973,267 |.......c... 1,000.000 | ..coovrienienn
1799999. | Total - Common Stocks - Other Affiliates.... SO ISR | I ISR 57,424,389 |......... ), ST P XXX...
1899999. | Total - COMMON SHOCKS. ... .ovuivieiesresseesesrseresseseee e ssssnesesessessesesssssssssssss s s st es et sss e st st essessensessnesesas 192,794,620 | ... XXX rvvriee | XXX...
1999999. | Total - Preferred and COMMON SEOCK............o.vuieierierreeieieiieieiiseieseieieieieiseessessessesseensensesseseeneeseessens | ceroeeseessenseeneas 0].....192,794,620 |......... ) 0,% ST P XXX...
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.

2. Total amount

of intangible assets nonadmitted §.......... 0.

SCHEDULE D - PART 6 - SECTION
3

2

1 2 4 Stock in Lower-Tier Company Owned
Total Amount of |Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 6
CUsIP Section 1 Included in
|dentifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1] Number of Shares |% of Outstanding

NONE

E16
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE DA - PART 1

Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
6 7

1 Codes 4 5 Change in Book/Adjusted Carrying Value 12 13 Interest 20
2 |3 8 9 10 11 14 15 16 17 18 19
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
g Date Maturity Carrying Increase/ (Amortization)/ |  Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Description Code| n | Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rate of | Paid Year Interest
All Other Government Bonds - Issuer Obligations
U.S. Treasury Bill @.... |F.. | .07/09/2008 | Merrill Lynch 01/08/2009. 20,784,482 ..21,000,000 | .......... 20,784,482 206,959 | ..oovveevieniiseens | oo | e 2.108 |N/A....
U.S. Treasury Bill @.... |F.. | .07/17/2008 | Merrill Lynch 01/15/2009. 5,895,255 5,950,000 5,895,255 50,378 | .oooeeeereerennerenns [ eerveeeeiinnens [ oo 1.898 |N/A....
U.S. Treasury Bill @.... |F.. | .10/15/2008 | Merrill Lynch 04/16/2009. | ........... 4,976,239 reeeernn2,000,000 | riernns 4,976,239 9,873 | s | e | e 0.957 |N/A....
U.S. Treasury Bill @.... [F.. | .11/12/2008 | Merrill Lynch 05/14/2009. | .......... 39,848,333 | ... [ e [ e [ e | e 40,000,000 | .......... 39,848,333 40,109 | oo | e | e 0.758 |N/A....
U.S. Treasury Bill @.... |F.. | .12/29/2008 | Merrill Lynch 06/25/2009. | .. 11,990,560 ..12,000,000 .11,990,560 B4 | e | e | oo 0.162 |N/A....
U.S. Treasury Bill @.... [F.. | .12/30/2008 | Union Bank Switzerland..........ccccocoouvvvrnnnns 07/02/2009. | .......... 24,971,090 | ..o | | | | e 25,000,000 | .......... 24,971,000 | ..o [ [ | e 0.232 |N/A....
0499999. All Other Government Bonds = ISSUET OblIGAHIONS. ... .vuuurresirresisriesiseiss s sssess s sses sttt | snnsseas 108,465,959 0 0 0 0] . 108,950,000 | ........ 108,465,959 307,373 XXX XXX XXX
1099999. Total - All Other GOVEMNMENE BOMAS. .......rvvuuriesiriesiesiesisssesssssesssesss st eess sttt sttt | sisssns 108,465,959 0 0 0 [ 108,950,000 | ........ 108,465,959 307,373 XXX XXX [ LXXX
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
Federated Prime Value Obligations..................coocosesese [....... [ | 12/31/2008 [ Same AS DeSCHpHON. ...ooc.eoocsesrrscre [ 12/31/2009 2,194,453 2194453 | ......... 2,194,453 22,564 | oo | o 3.020 | ....3.062 | MON.
3999999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations..... 2,194,453 0 0 0 0].......2,194453 | ............ 2,194,453 22,564 XXX..... XXX..... XXX cieienn0
4599999. Total - Industrial and Miscellaneous (Unaffillated)............. s ess s st 2,194,453 0 0 0 0 | s 2,194,453 | .....cc..... 2,194,453 22,564 XXX XK [ XXX ] 0 [ s
Total Bonds
5499999. SUbtOtalS = ISSUET OBlIGAIONS. ......rverrreserreseries s s skt | cninans 110,660,412 0 0 0 0] e 111,144,453 | ........ 110,660,412 329,937 XXX XXX
6099999, SUDIOLAIS = BONMS..........vcoooreeeeereeeeeeerseeeeeeeesseeeeeeesesseessesesseessseseessessesseeesssessseessssssesssesssssessssesssessssssesssesesssessssessssesssssesesesssssessseesessess | coseeees 110,660,412 0 0 0 0 ... 111,144,453 | ........ 110,660,412 329,937 XXX XXX
8299999. Total - SNOMt-TEIM INVESIMENES. ...........cverreerrreesreiereeeesreeeieeeesseees e seess st eeess s eeesseeess st eeesseeess st aesssenessaesssasssssassssssnsssns | cecoees 110,660,412 0 0 0 0 XXX e | s 110,660,412 329,937 XXX XXX




Statement as of December 31, 2008 of the Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. A-Sn. 3
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 3
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Pt. C-Sn. 3
NONE

Sch. DB-Pt. D-Sn. 1
NONE

Sch. DB-Pt. D-Sn. 2
NONE

Sch. DB-Pt. D-Sn. 3
NONE

Sch. DB-Pt. E-Sn. 1
NONE

E18, E19, E20, E21, E22, E23, E24



Statement as of December 31, 2008 of the Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
Bank of America [T Lo A x VO (P I O (O v — XXX
MAPD ACH... .. Little Rock, AR.... 50,286 | XXX
MAPD Lockbox...... . Little Rock, AR.... .. 176,427 | XXX
MAPD Claim Refunds... . Little Rock, AR.... XXX
MAPD Claims Little Rock, AR XXX
Part D ACH........coveveicieeeeeee e Little Rock, AR XXX
Part D Lockbox.. . Little Rock, AR.... XXX
General...... . Little Rock, AR.... XXX
Payroll . Little Rock, AR.... XXX
Workers. Compensation Little Rock, AR XXX
Long Term Care........cccoveeieenieiesieieisisseieens Little Rock, AR XXX
Medicare Part D. . Little Rock, AR.... XXX
Bank of America..... B2 1o P T [ FO o S O O B BT XXX
Accounts Payable...... . Vandalia, MO.. ...(5,852,202) | XXX
Assigned Benefits EFT.. . Vandalia, MO.. ...(1,478,599) | XXX
Unassigned Benefits.. . Vandalia, MO.. .(220,550) | XXX
Simmons................ B 0T =LV 0 = S O O O TR DR XXX
Hospital . Pine Bluff, AR. ..(3,659,281) | XXX
Assigned Medipak. .. Pine Bluff, AR. ...(1,256,688) | XXX
Unassigned Medipak. . Pine Bluff, AR. ..(176,154) | XXX
Bank Fund Account... . Pine Bluff, AR. ...101,757 | XXX
ACCOUNES PAYADIE. ... siceeiiiie ettt sttt ssse s ns et ssse s snsesesssnsesessnsnns | senssnses | sresessssssesessssnsesenss | sesssssesessmisssssssnsesnsss | sessssssesessssssssessnsesns | ovsssesesssesesssnsesns (77) | XXX
FEP Investment .... . Pine Bluff, AR. 1,597,274 | XXX
FEP Standard Option . Pine Bluff, AR. ..(3,371,374) | XXX
FEP Basic Option.. . Pine Bluff, AR. . XXX
U.S. BanK.......ooceieeeeeeeeeeeceecee e St LOUIS, MOt XXX
Membrs Lockbox St. LOUIS, MO....oveieiecceeeeeee et XXX
Regions Bank............. . Little Rock, AR XXX
Non-Negotiable CD.. . Little Rock, AR.... XXX
Non-Negotiable CD Little ROCK, AR......ceovieieeeeeeiceeecceee e XXX
0199998. Deposits in.....58 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories XXX
0199999. Total - Open DEpOSItONES. .......ovverierreiieisiaiisissensissesesesneas XXX
0399999. Total Cash on Deposit....... XXX
0499999. Cash in Company's Office. XXX
0599999. Total Cash XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1.January.....coeveees | covvnnennnnins 29,111,544 |4, ADFil..coveieeereeeree v 18,320,784 | 7. JUlY..covveierieeeneins | v 13,086,966 |10. October.................. 16,394,611
2. February. ....20,525,472 | 5. May... ..20,375,358 ....14,680,926 |11. November.. 17,306,710
3.March.....cccvvceeines | e 16,995,232 |6. JUNB....cvvviveeriierires | e 22,764,938 |9. September......ccccoe. | oveerveernnann 23,435,661 |12. December.............. 21,533,551

E25
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Statement as of December 31, 2008 ofthe Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

2

Code

3

Date
Acquired

1

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Statement as of December 31, 2008 of the Arkansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS
1 2

Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value

1. Alabama........cccooeerrieirieiriernne

2. Alaska..........ccooeeeeeeeeceeee

3. ANZONA......ooceee e

4. Arkansas..........ccoveeeneenieinnins

5. California........ccccoeeevienieerininnnes

6. Colorado.......ccocovrerriirniirniinnnn.

7. Connecticut........cccevrreuererniinnnnns

8. Delaware........cccoeeveereerieinnnns

9.  District of Columbia

10 Florida......ocoveevienieeceeen

LT CTo] (o= T

12, Hawaii.......cccoovvvecreeecieccee

13.

14,

15.

16.

17.

18.  Kentucky.....oooocevicnicricniee,

19.  Louisiana........ccccceevviercrerereriennnn.

20. MainB.....ccoovveeceeeeeceeee e

21, Maryland.........cocoviniinninnnnn

22. Massachusetts..........c.ccoeererenee.

23, Michigan........cccoovevninieninnieins

24, Minnesota.......ccoeuveevrereenireirincens

25, MiSSISSIPPI..cveereirerienireinirireininas

26, MiSSOUr....c.covercrcreriirisicvcieveinans

27, Montana........ccoeveeerieenieeninenns

28. Nebraska..

29. Nevada.............

30. New Hampshire

31.  New Jersey......

32.  New Mexico.. .

33, New YOrK...ooooooeveriereene

34.  North Carolina..........ccccoeereerueene

35.  North Dakota...........cccerevvrrirrnnens

36, OO

37, Oklahoma.......covereeiriirrinnicnnns

38, Oregon......cccceeeveevveeeveeeseenns

39.  Pennsylvania.........cccccevrrirnennnn.

40. Rhode Island..........ccccoovivriiinnnee

41.  South Carolina...........ccocvveerrnrenee.

42, South Dakota..........ccoeevverrrrerennnn.

43, Tennessee.......covrieneeenenns

44, TeXAS...ooiieerienierees e

45, Utah......

46. Vermont....

47.  Virginia.....

48.  Washington..........ccccoevivnicennnee

49, West Virginia.........ccovvevrecenenee

50.  WISCONSIN......cvvverreerrireirrieieiieeanns

51, WYOMING....ovoeeeeeecercicneeeine

52.  American Samoa..........c..ccceoeenee.

53, GUAM...oiecece e

54. Puerto RiCO......ccocvueverriricicinine

55. US Virgin Islands..........cccoeurvuennes

56.  Northern Mariana Islands.

57. Canada........ccccoonivninninnies

58.  Aggregate Alien and Other...

59.  Total.coeririrreee
B80T, oot | s
5802, oot | s
5803, et | s
5898. Summary of remaining write-ins for

line 58 from overflow page................ XXX e XXX et [ e, (1N I (1N I (01N I 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 aboVe)......oovvrerrrrirrieriaenens 0,0 O TR XXX eocoreresesensensessesssssnsnenensees | nsesssesessensennenss (O [ (O 0

E27
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