O
ANNUAL STATEMENT

For the Year Ended December 31, 2011
of the Condition and Affairs of the

Express Scripts Insurance Company

NAIC Group Code..... , NAIC Company Code..... 60025 Employer's ID Number..... 86-0754726
(Current Period) (Prior Period)

Organized under the Laws of Arizona State of Domicile or Port of Entry Arizona Country of Domicile  US

Licensed as Business Type.....Life, Accident & Health Is HMO Federally Qualified? Yes[ ] No[ ]

Incorporated/Organized..... February 23, 1994 Commenced Business..... February 23, 1994

Statutory Home Office 7909 South Hardy Drive..... Tempe ..... AZ ..... 85284
(Street and Number) (City or Town, State and Zip Code)

Main Administrative Office 7909 South Hardy Drive..... Tempe ..... AZ ..... 85284 866-332-5455-345966
(Street and Number) (City or Town, State and Zip Code) (Area Code) (Telephone Number)

Mail Address One Express Way, Mailstop HQ2EO04..... Saint Louis ..... MO ..... 63121
(Street and Number or P. O. Box) (City or Town, State and Zip Code)

Primary Location of Books and Records ~ One Express Way; Mailstop: HQ2E04..... St. Louis ..... MO ..... 63121 800-332-5455-345966
(Street and Number) (City or Town, State and Zip Code) (Area Code) (Telephone Number)

Internet Web Site Address WWW.express-scripts.com

Statutory Statement Contact Kelia D Clements 800-332-5455-345966
(Name) (Area Code) (Telephone Number) (Extension)
kdclements@express-scripts.com 866-276-7055
(E-Mail Address) (Fax Number)

OFFICERS
Name Title Name Title
1. Britton Pim President & Chief Executive Officer 2. Jeffrey Hall Chief Financial Officer
3. Keith Ebling Secretary 4. Kelley Elliott Assistant Secretary
OTHER
Matthew Harper Treasurer Marty P Akins Assistant Secretary
Jeffrey Naeger Assistant Secretary
DIRECTORS OR TRUSTEES
Pat McNamee Jeffrey Hall Ed Ignaczak Keith Ebling
State of........ Missouri
County of..... Saint Louis

The officers of this reporting entity being duly sworn, each depose and say that they are the described officers of said reporting entity, and that on the reporting period
stated above, all of the herein described assets were the absolute property of the said reporting entity, free and clear from any liens or claims thereon, except as
herein stated, and that this statement, together with related exhibits, schedules and explanations therein contained, annexed or referred to, is a full and true statement
of all the assets and liabilities and of the condition and affairs of the said reporting entity as of the reporting period stated above, and of its income and deductions
therefrom for the period ended, and have been completed in accordance with the NAIC Annual Statement Instructions and Accounting Practices and Procedures
manual except to the extent that: (1) state law may differ; or, (2) that state rules or regulations require differences in reporting not related to accounting practices and
procedures, according to the best of their information, knowledge and belief, respectively. Furthermore, the scope of this attestation by the described officers also
includes the related corresponding electronic filing with the NAIC, when required, that is an exact copy (except for formatting differences due to electronic filing) of the
enclosed statement. The electronic filing may be requested by various regulators in lieu of or in addition to the enclosed statement.

(Signature) (Signature) (Signature)
Britton Pim Kelley Elliott Matthew Harper
1. (Printed Name) 2. (Printed Name) 3. (Printed Name)
President & Chief Executive Officer Assistant Secretary Treasurer
(Title) (Title) (Title)
Subscribed and sworn to before me a. s this an original filing? Yes [X] No [ ]
This 27th day of February 2012 b. Ifno 1. State the amendment number
2. Date filed

3. Number of pages attached

Robert B. Fuller, Notary Public
St. Louis County, State of Missouri
My Commission Expires 08/03/2015
Commission Number 11423992



Statement as of December 31, 2011 ofthe EXpPress Scripts Insurance Company

SUMMARY INVESTMENT SCHEDULE

Gross
Investment H

oldings

Admitted Assets as Reported
in the Annual Statement

Investment Categories

2

Percentage

3 4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3+4)
Amount

Percentage

© © N o

. Cash, cash equivalents and short-term inVeStMENts...........cccoceuervcreieieecriceeeeee s
. Other INVESIEA @SSEES.......vueieiiiiiese et

. TOtAl INVESIEA @SSBLS.........cveceieieciceete ettt nann

Bonds:
1.1 ULS. Ar@aSUMY SECUMHIES. ....e.vereeeercerreriieeeseee ettt sttt ss s
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. government agencies
1.22 Issued by U.S. government sponsored agencies
1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities)..............

1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:

1.41 States, territories and possessions general obligations.............coceereeerenrrrinennenninns

1.42 Political subdivisions of states, territories & possessions & political
subdivisions general Obligations..............ccweererrerirerrrireieereereseeeee e eeeneees

1.43 Revenue and assessment obligations.............ccccceeiieiriceeiieeecee e
1.44 Industrial development and similar obligations............cc.overrrirerienrneirnenrseiseseens
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:
1.511 Issued or guaranteed by GNMAL............cccocevevieverereeeeees e
1.512 Issued or guaranteed by FNMA and FHLMC
1513 AL OHNET ..ot
1.52 CMOs and REMICs:
1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA........ccccoovveeevvevieinnnns

1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-
backed securities issued or guaranteed by agencies shown in Line 1.521.......

1523 AlLOET ...t s

Other debt and other fixed income securities (excluding short-term):

2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid securities)..
2.2 Unaffiliated non-U.S. securities (including Canada).............ccoceververervevrererieiereeesesseeisnens
2.3 AFfiliated SECUMTIES. ... .vucerercieececie ettt

Equity interests:

3.1 Investments in mutual funds
3.2 Preferred stocks:

321 AFIIAEE. ...
3.22 Unaffiliated
Publicly traded equity securities (excluding preferred stocks):

331 AFIIATE. ..o
3.32 Unaffiliated
Other equity securities:

341 AFIIAEE. ...
342 UNGFfilAteA.......rvrerieerieisieises sttt
Other equity interests including tangible personal property under lease:

RS I 1111 T OO
3.52 UNAffillatd.......ccevureieieiii b

33

34

35

Mortgage loans:

4.1 Construction and land development
4.2 Agricultural..........ccoveenenieinnnns
4.3 Single family residential properties
4.4 Multifamily residential PrOPEIIES. ........c.rwrrrrrrerirrrrrerreeissessee s sssssesessessssssessesssnssnes
4.5 Commercial loans.............c.....

46

Real estate investments:
5.1 Property occupied DY COMPANY........ccoruriieriiririierireieeieessie st esssessessenenns

5.2 Property held for production of income (including §.......... 0 of property
acquired in satisfaction Of AEDE)...........oruriererririrrrre s

5.3 Property held for sale (including $..

Mezzanine real estate loans

...0 property acquired in satisfaction of debt)...

CONTACLIOBNS........coovieieci ettt bbb
DEIVALIVES ..ottt
RECEIVADIES fOr SECUMLIES. .......cvucveieevecrieieice et nan

Securities lending (Line 10, Asset Page reinvested collateral)...........cccocvevercveierieeereeisieienens

............ 0.0

............ 0.0
............ 0.0
............ 0.0

............ 0.0

............ 0.0
............ 0.0
............ 0.0

............ 0.0

............ 0.0
............ 0.0

............ 0.0

............ 0.0
............ 0.0
............ 0.0

............ 0.0

............ 0.0
............ 0.0
............ 0.0
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Statement as of December 31, 2011 of e EXPress Scripts Insurance Company

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

1. Book/adjusted carrying value, DECEMDET 31 OF PHOT YEAI.........curiuierirrirriieiie ittt et se et s bbbt
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)...........ewuruririererrireireeireereieesseeeesee st sss st ss s sessnen

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........ccoiiriniirriirieeese et

3. Current year change in encumbrances:

3.1 Totals, Part 1, COIUMN 3.ttt b bbbttt

3.2 Totals, Part 3, COIUMN ...ttt b bbbt bbbt naa
4. Total gain (105s) 0N diSPOSAIS, Part 3, COIUMN 18........c.u ittt sttt a s b s b s8R bren
5. Deduct amounts received on disposals, Part 3, Column 15...........ccccoevneeeee. N ‘ NE .................................................................................
6. Total foreign exchange change in book/adjusted carrying value: '

6.1 Totals, Part 1, COIUMN 15. ...

6.2 Totals, Part 3, COIUMN 13........ii bbb
7. Deduct current year's other than temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 2.ttt sttt bbb st bbbt ns e

7.2 Totals, Part 3, COIUMN 0.ttt ettt
8. Deduct current year's depreciation:

8.1 Totals, Part 1, COIUMN 1.

8.2 Totals, Part 3, COIUMN ...ttt
9. Book/adjusted carrying value at end of current period (LINES 142+3+4-5+8-T-8).......c.cciuiriiieieiiieieeessie et bbbttt

10. Deduct total nonadmitted amounts

11.  Statement value at end of current period (Line 9 MINUS LINE 10).........ccuiirieiiiiiisiieeieie sttt sttt st bbbt snen

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

1. Book value/recorded investment excluding accrued interest, DECemDEr 31 Of PriOr VAT .........c.cvucviiiiicieie ettt bsesas
2. Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........cc.eviuieieiriieieesss ettt snes

2.2 Additional investment made after acquisition (Part 2, COIUMN 8)..........c..ccceveiirieieineiee s
3. Capitalized deferred interest and other:

3.1 Totals, Part 1, COIUMN 12. ...ttt

3.2 Totals, Part 3, COIUMN 11 ...ttt
4. ACCIUAI OF QISCOUNL.......veucevrerescetiieesisee st es b8R8 £ R R R
5. Unrealized valuation increase (decrease):

5.1 Totals, Part 1, COIUMN ..ottt

5.2 Totals, Part 3, COlUMN 8.........ccorvrrirrinerrerireresrieciensesseenesd NNE .............................
6. Total gain (loss) on disposals, Part 3, Column 18.........cccovvrvrrnveveereerenn . J W 5B IR it
7. Deduct amounts received on diSpoSals, Part 3, COIUMN 15.........coiiciieie ettt ettt a bttt b bbb e e s et st n st nee
8. Deduct amortization of premium and mortgage interest points and COMMItMENT FEES...........cuevcviiiieicese ettt nee
9. Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COIUMN 13......cooiiirieeieriieciieesi s st

9.2 Totals, Part 3, COIUMN 13........oiiieieieeiieeiieesi st
10. Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 1. ..ot

10.2 Totals, Part 3, COIUMN 10........ccimireierieceieeriereies e ess st
11. Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).........cccccvvererrrrreerinriesieresees s
12, TOtAl VAIUGHON GlIOWENCE.........oouveveieinceererirseii et es s8R E RS
13, SUDLOLAI (LINE 11 PIUS LINE 12)...e.vuiviieeeeeicteeiese ettt ettt sttt st s st s sttt s s st e b st s s s s s bt s s bR e bt e bbb s b bbb e e s e sttt s bt n e
14, Deduct total NONAAMIEEA @MOUNS............rvvereirrrirceiresieeesee et es s
15. Statement value at end of current period (LINE 13 MINUS LINE 14)........iciiiciiereicreeie ettt st bbb s s sae sttt s e

S102




Statement as of December 31, 2011 of e EXPress Scripts Insurance Company

© ® N o

10.

1.
12.
13.

~ow N

© N o o

10.

1.
12.

SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAI.........cc. ettt ss bt s s8R f e bbb bbbt
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, Column 8)

2.2 Additional investment made after acquisition (Part 2, COIUMN 9)..........ccovininrirrinirreeeene st ssenens

Capitalized deferred interest and other:
3.1 Totals, Part 1, COUMN 1B.........ouieeiiriieieictie ettt bt e a sttt bbbt
3.2 Totals, Part 3, COUMN 12.........oiiiiiiiieice ettt ettt a bbb bbbttt

Accrual of discount

Unrealized valuation increase (decrease):

5.1 Totals, Part 1, Column 13.........ccoveiirrieieieeee e N ‘ R R
5.2 Totals, Part 3, ColumNn 9........oovoveeiceeeeeeeeeeeeeceeeeee e ) R Y 8 B i

Total gain (loss) on disposals, Part 3, Column 19

Deduct amounts received on disposals, Part 3, Column 16

Deduct amortization of premium and AEPIECIATION. ..........c..cucuirieeeee ettt bbbt b bbb s bt a s bbbt
Total foreign exchange change in book/adjusted carrying value:
9.1 TotalS, Part 1, COIUMN 17 ..ottt s bbb

9.2 Totals, Part 3, COIUMN 14........ooiieceiee sttt st s bbbt bbb bbb st baes

Deduct current year's other than temporary impairment recognized:
10.1 Totals, Part 1, Column 15
10.2 Totals, Part 3, Column 11

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)

Deduct total nonadmitted amounts

Statement value at end of current period (LiNe 11 MINUS LINE 12).........ccueiiiuiiiieieeieisiessete ettt st bbb bbbt

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, December 31 of prior year..

Cost of bonds and stocks acquired, Part 3, Column 7....

Accrual of discount

Unrealized valuation increase (decrease):
41 Part1, Column12......
4.2 Part2, Section 1, Column 15.
4.3  Part2, Section 2, Column 13.
44  Part4, Column 11......

Total gain (loss) on disposals, Part 4, COIUMN 19........cccciiierrreessses ettt

Deduct consideration for bonds and stocks disposed of, Part 4, Column 7.,

Deduct amortization of premium

Total foreign exchange change in book/adjusted carrying value:
8.1 Part1, Column 15......
8.2 Part2, Section 1, Column 19.
8.3 Part2, Section 2, Column 16.
8.4 Part4, Column 15......

Deduct current year's other than temporary impairment recognized:
9.1 Part1, Column 14......
9.2 Part2, Section 1, Column 17.
9.3 Part2, Section 2, Column 14.
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Statement as of December 31, 2011 of e EXPress Scripts Insurance Company

SCHEDULE D - SUMMARY BY COUNTRY

Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds

BONDS
Governments (Including all obligations

guaranteed by governments)

U.S. States, Territories and Possessions

(Direct and guaranteed) 5. TOAIS.....ceiieceiceieieciies | e esessseesssens [ eererssssesessesesesseseesesssssnees | sensensesessissenssseesnssnsensesensenes | aresenssnsesnssneesesensensessesanens
U.S. Political Subdivisions of States, Territories
and Possessions (Direct and guaranteed) B, TOAIS.....cioiieeieieesiies | ecessseesissens [ eereessssesissesesessessesesssssnees | aessensesesssensessesnssssensessnsenss | sresesssssesinssssessesnsessssssssens
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. Totals....ooocoveiiiicisiieiisiises L e |
Industrial and Miscellaneous and Hybrid 8. United States................ N. QO O P
Securities (Unaffiliated) 9. Canada.........cccecrvvene.. JB.N . Q N ..........................................................................................................................
10._Other Countries........coocecevee Levvvniiniiicssiiieicnsicseicssiee L | v | e
11, Totals. .o Lo, 0 ], 0 ], 0 |, 0
Parent, Subsidiaries and Affiliates 12, Totals. .o Lo L | e | e
PREFERRED STOCKS 14, United States.......ovverrrrerreces [ revrnreinrernrenerneeenenieeees [ [ s
Industrial and Miscellaneous (Unaffiliated) 15, CANAUA......rveeerireereirernrinees v | cererseeessn e | s eees
16. Other Countries.......coccovnene [ L [
17, Totals. .o [, 0 [ [0 0
Parent, Subsidiaries and Affiliates 18, TOtalS ... | Lot essessseesnes | ceesesssssnessnssssenesenseneesesaes
19. Total Preferred Stocks....... [ ..o, (O (O 0
COMMON STOCKS 20. United SEAES......ccrvrrierrires | rerirerirerierinenienieninenienienes [ e | ceressesiessessessessess s
Industrial and Miscellaneous (Unaffiliated) 21, CaANAAA. ... [ e | s | seess sttt
22. Other Countries........covcnniins | vorniiniiniisiissinsississinsses [ | e ssenees
23. TotalS. ..o | e (O RO [0 0
Parent, Subsidiaries and Affiliates 24, TOtAlS....coviceiiieccseierens [, | et eseesessnes | srrerssssses et seeeas
25. Total Common Stocks....... | ..ccccniiniiniiniiniinsienns (O (0 0
26. Total StOCKS....cmuermimmssmnnsenns | o (O OO (0 0
27. Total Bonds and Stocks.... | .....cccccoenrvnrrnrrnninnnns (U RN (U 0
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years Through 10 Years Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded Privately Placed (a)

U.S. Governments

0.0
0.0
0.0

............................ 0.0
............................ 0.0
............................ 0.0
............................ 0.0

U.S. States, Territories and Possessions, etc., Guaranteed
Class 1

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

45
4.6
4.7

Class 5.
Class 6...
Totals

5.1
5.2
5.3
54
5.5
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

Class 1
Class 2
Class 3
Class 4...
Class 5...
Class 6...
Totals
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SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

5
Over 20
Years

6
Total
Current Year

7

Column6 asa

% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

6.1

6.2
6.3
6.4
6.5
6.6
6.7

Industrial and Miscellaneous (unaffiliated)

Class 1
Class 2
Class 3
Class 4

TOHaIS. .ttt

0.0
0.0
0.0
0.0
0.0
0.0

..... 0.0
............................ 0.0
............................ 0.0
............................ 0.0
............................ 0.0
............................ 0.0

0.0

............................ 0.0

71

7.2
73
74
75
76
7.7

Hybrid
Class 1
Class 2

Class 4
Class 5

Securities

0.0
0.0

8.1

8.2
8.3
8.4
8.5
8.6
8.7

Class 4
Class 5
Class 6
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

Quality Rating per the
NAIC Designation

1
1 Year
or Less

2
Over 1 Year
Through 5 Years

3
Over 5 Years
Through 10 Years

4
Over 10 Years
Through 20 Years

6
Total
Current Year

7
Column6 asa
% of Line 9.7

8
Total from Column
6 Prior Year

9
% from Col. 7
Prior Year

10
Total
Publicly Traded

11
Total
Privately Placed (a)

Total Bonds Current Year

Class 3
Class 4...
Class 5
Class 6
Totals.....cccvvereernes

Line 9.7 as a % of Col. 6.......

............................ 0.0
............................ 0.0

Total Bonds Prior Year
Class 1
Class 2
Class 3...
Class 4...
Class 5...
Class 6
Totals

Line 10.7asa % of Col. 8.........cccevevve.

Total Publicly Traded Bonds

Class 1
Class 2
Class 3
Class 4...

Line 11.7 asa % of Col. 6.....

11.9 Line 11.7 as a % of Line 9.7, Col. 6, Section 9.........ccovvvvevieiiiiies | coviviieiniiiiiinnienenn 0.
12. Total Privately Placed Bonds

12.1 Class 1
Class 2...

12.8 Line 12.7a5@ % Of COL B......oeveevreeereeciereeeeeeeeeeeeiessnensnnes | evverveeneenssesinreneern0.0 | i 0.0 | i 0.0 | e 0.0 | o 0.0

12.9 Line 12.7 as a % of Line 9.7, Col. 6, Section 9.........ccocoivvieiiiies | cviiieiisieiiennad 0.0 [ i 0.0 o000 | 0.0 i 0.0

(@) Includes$.......... 0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.

(b) Includes$.......... 0 current year, $ 0 prior year of bonds with Z designations and §.......... 0 current year, §$.......... 0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

(¢) Includes§.......... 0 current year, $ 0 prior year of bonds with 5* designations and §.......... 0 current year, §.......... 0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.

(d) Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1§.......... 0; NAIC2S.......... 0; NAIC3S.......... 0; NAIC4S.......... : NAIC5S......... 0; NAIC6S.......... 0.
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7

2 3 4 5 6 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

U.S. Governments
Issuer Obligations
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

All Other Governments
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities.
Totals

4.1

43
44
45

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET ObBlIgAtioNS........cvcviivcriiceeee s
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.

5.1
5.2

5.4
55

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed

Issuer Obligations.....
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities.
Totals

61

6.3
6.4
6.5

Industrial and Miscellaneous (unaffiliated)
ISSUET ODBlIGAtIONS........cvreerrieie ettt
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities

71
72
7.3
74
7.5

Hybrid Securities
ISSUET OblIgAtIONS.........cocverevcieieecic e
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities

8.1
8.2

8.4
8.5

Parent, Subsidiaries and Affiliates
ISSUET ODBlIGAtIONS........cereeeereeie ettt
Residential Mortgage-Backed Securities.
Commercial Mortgage-Backed Securities....
Other Loan-Backed and Structured Securities
OIS, ettt s
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SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6 asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed

9.1
9.2
9.3
9.4
9.5
9.6

Total Bonds Current Year
Issuer Obligations
Residential Mortgage-Backed Securities
Commercial Mortgage-Backed Securities.............ccccoevivecveeniesicenennn
Other Loan-Backed and Structured Securities...........ccooerrcrrerrieninns
TOAIS et
Ling 9.5a58 % Of COl. B.....ovuiiiiiieiiiisici e

............................ 0.0

101
10.2
10.3
10.4
10.5
10.6

Total Bonds Prior Year
Issuer Obligations
Residential Mortgage-Backed Securities.....
Commercial Mortgage-Backed Securities
Other Loan-Backed and Structured Securities
Totals
Line 10.5a5@ % 0f COL. 8.....cuieieiii e

1.1
11.2
1.3
114
1.5
116
1.7

Total Publicly Traded Bonds

ISSUET OblIgAtIONS.........c.ocvieevcieiceec e
Residential Mortgage-Backed SeCUNtiEs. .........c.rurueriereeniereereineineeneines
Commercial Mortgage-Backed Securities............ccovrvierereereieriesiennns

Other Loan-Backed and Structured Securities...........cccccoeverrcverriennnen.

Line 11.5 as a % of Col. 6.

Line 11.5as a % of Line 9.5, Col. 6, Section 9.........ccociiiiiiiiiiiiiiennes

12.1
12.2
12.3
124
12.5
12.6
12.7

Total Privately Placed Bonds

ISSUET OblIGAtIONS.......ccvcvrieicieie e
Residential Mortgage-Backed Securities............cceveeevniereeieneiennns
Commercial Mortgage-Backed SeCUrities...........ocvrvvieierienieriesiiennns
Other Loan-Backed and Structured Securities...........ccccoeereereeenienennees
Totals
Line 12.5as a % of Col. 6.....
Line 12.5 as a % of Line 9.5, Col. 6, Section 9.........cccovvnirciiciisisiinienes
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries
Total Bonds Loans Assets (a) and Affiliates

1. Book/adjusted carrying value DeCembET 31 Of PHOT YEAI..........ccciiviiveieieie ettt ssssssesnans | erissessesssses st b s bes e snes STATT47 | oot 29,269,387 | e eren e sesesesesnnes | e s 7,908,560 | .ovcveeeeeiieieeeee e
2. Cost of short-term inVeStMENtS CQUIFET...........c.cuiveieiiiieieieee ettt sttt bbb sse s ssssesssnas | sestessesissessesesses e ses s senseseesand 61,163,917 | oo 21,565,792 | oot sseseienens | et 39,598,125 [ .ovvveceeeeeeeee et
3. ACCTUAN OF QISCOUNT........eriiicee ettt bbbt b e sbes | eebees e ss st b et b ettt b ettt 0 [ nienes | et | Heeeet ettt | bbb
4. Unrealized valuation INCIEASE (ECIEASE).. ... uurururerrerrereiseeseeeseteessesesseeseessessseseesessessesssssseessssessesssssessessenssesssssessassessns | sessssssssssessessasssssssnesssssesssssssnsnsens 39,462 | ..o 36,939 | i | e 2,523 | i
5. Total gain (I0SS) ON AISPOSAIS.......c..evuverererirrisrissiiesississiseesesssesssssssssssssses st st sssss s s essessesssssssssessessessassensssssnssessessassansnes | sessessessessassssssnsssssessessasssnssnssessessassns 1,658 | oo B,274 | oo reere et eennnns | e (4,8718) | cvoveeeeeeeeeee e s
6. Deduct consideration received 0N dISPOSAIS.............cieveiiiiieieiiieieeeies et s s sesebesssssesns | sbssesesssinsetes st s s s nannees T1,444,829 | ..o 41,800,741 | coeeeeeeee e | e 29,644,088 | ..ot
7. Deduct amortization Of PrEMIUM............eveirruririeie ettt ss st ss sttt s s estensasssnssesessantenss | sressessssssssnssestessessanssssessessessessanssnssesseses 0 [ e | e ettt n e s s ssebens | ebesstetes e et et et s s et s s bt st etebes s sesebesnsesesas | Sbebeteaetes et et et st et e s et et s e s b st s s st tns
8. Total foreign exchange change in book/adjusted CarryiNg VAIUE..............cocuiviuireiriieieeeeessee e sssse s | ctesssisssesessse e sss st eses s sn s snen 0 [ o | e et enrebens | etebst et e sttt e bbb s s bt s ettt s e st ssseaesas | Sbebeteaete st e bbbt s et b s s s et st bns
9. Deduct current year's other than temporary impairment rECOGNIZEA...........cceeuiiiireniiiereeeeesseee et es e ssesereses | cresesissssesesissesesessesessssessseresssassesessnssaesnas 0 L it nesssies | creresieete st ss e s esesaebesesssaeresanssaesesnseress | eressteresssntetesassetesssnteaesssnsetessnsesenanssreses | srersiiietesinsehet st st et es e e bt es e a et n et ea s s b ebens

10. Book/adjusted carrying value at end of current period (Lines 14#2+3+4+5-6-T+8-9).........cccouvrviviereiieereeiieiesiseieens | e 26,938,155 | .o 9,077,651 [ ceoveeeeeeeeee e 0 [ oo 17,860,504 | ..o 0

11. Deduct total nonadmitted amounts

12. Statement value at end of current period (Ling 10 mMiINUS LINE 11)......viiiiiiiiiiiiceieccesecciesesieieses s nsseaessnsseees | eressssesesssssssessssssessssnsssesessnas 26,938,155 | .o 9,077,651 [ oo 0 [ 17,860,504 | oo 0




Statement as of December 31, 2011 of e EXPress Scripts Insurance Company
SCHEDULE DB - PART A - VERIFICATION BETWEEN YEARS

Options, Caps, Floors, Collars, Swaps and Forwards
1. Book/Adjusted Carrying Value, December 31, prior Year (LINE 9, PHOT YEAI)........c.ruuewurerurerrreeieisrsessessssessssessssessssssessssssssssssessessssssessessassssssessesssssssssssesssssnssessassens

2. Cost paid/(consideration received) on additions:
2.1 Current year paid/(consideration received) at time of acquisition, still open, Section 1, Column 12
2.2 Current year paid/(consideration received) at time of acquisition, terminated, Section 2, Column 14....

3. Unrealized valuation increase/(decrease):
3.1 Section 1, Column 17
3.2 Section 2, Column 19

4. Total gain (loss) on termination recognized, SECHON 2, COIUMN 22..........ccoiieiicieeeeeiieie ettt bbbt bbb es bbbt bbbttt s et b st b aebns

5. Considerations received/(paid) on terminations, Section 2, Column 15.......... NNE ..............................................................................
6. Amortization:

6.1 SECHON 1, COIUMN 1ottt e bbb bbb s bbb bbb ettt b b
6.2 SECHON 2, COIUMN 27ttt ettt s s8R n bbbt

7. Adjustment to the Book/Adjusted Carrying Value of hedged item:
7.1 SECHON 1, COIUMN 20......c0ucuiuieeiiiiieie sttt s s s sttt ettt
T2 SECHON 2, COIUMN 23......ooceeeeeee ettt ettt ettt s st a st s e s et s et e e e et e sn e et s s et e s s st st enantasensne st snsntesneneetssanantana

8. Total foreign exchange change in Book/Adjusted Carrying Value:
8.1 Section 1, Column 18
8.2 Section 2, Column 20..

9. Book/Adjusted Carrying Value at end of current period (LINeS 1+ 2+ 3+ 4 -5+ 8+ 7+ 8)....cociiiiiiieecee ettt nn

10, DEAUCE NONAAMILIEA @SSELS........rvivirririiriieieitie ettt sttt e8RS 8 e 8RR R8s e ettt

11. Statement value at end of current period (LiNg 9 MINUS LINE 10)........cuuiureruriieireieieieie sttt sttt s bbb bbbt

SCHEDULE DB - PART B - VERIFICATION BETWEEN YEARS

Futures Contracts
1. Book/Adjusted Carrying Value, DECEMDET 31, PHOT YEAT........c.eiuiiieieiieieiie ettt s bbb bbb s bbb s bbb
2. Net cash deposits (Section 1, Broker Name/Net Cash DEpOSItS fOONOLE).........cvuruurirreriuririinrieire sttt sttt sresns

3.1 Change in variation margin on open contracts:
3.11 Section 1, Column 15, CUITENt YEAI MINUS...........cvevivieeieierese ettt nsenees
3.12 Section 1, Column 15, prior year.

3.2 Add:
Change in adjustment to basis of hedged item:
3.21 Section 1, Column 17, current year to date minus..........ccccoeeevrrerrenne.
3.22  Section 1, ColumN 17, PriOF YEAN.......c.cerrererrririreieseieseesssesessesnsns 0
Change in amount recognized:

3.23 Section 1, Column 16, current year to date minus............ccccevvrervnnnne
3.24 Section 1, ColUMN 16, PriOr YT .........rvereererereereeseereiseessseseeseesssennenns E 0 0

3.3 SUDLOtal (LINE 3.1 MINUS LINE 3.2).....uiuieeiicieieiie ettt st et b bbb b s b s b bR e s st bR b e b bbb a bbb bbb bbb bbb st et es et nas

4.1 Variation margin on terminated contracts during the year (Section 2, Column 16)...........coccvrurrerrernrereerneenes

42 Less:
4.21 Amount used to adjust basis of hedged item (Section 2, Column 17)...
4.22 Amount recognized (Section 2, Column 16)..........cccceeererrierivcrererennns 0

4.3 SUDLOLAl (LINE 4.1 MINUS LINE 4.2).......cuuieueieieeeieiseese ettt eessst st ss s s8££ 282 E 215842 £ 418584228428 R e8RS s bbbt en e

5. Dispositions gains (losses) on contracts terminated in prior year:
5.1 RECOGNIZEM. ..ottt ettt a bbb s s a s s e b s s bt b e s 4 b s 4 A s bR s e A s AR AR R bbb s e R bbb bbbt nan
5.2 Used to adjust basis 0f NEAGEA IEMS..........ccviiieiiiercte et ettt a bbb a bbb bbb b a b s s b bt a et bbb s s bbb etens

6. Book/Adjusted Carrying Value at end of current period (LINES 1+ 2+ 3.3 -4.3-5.1=5.2) ..t en
7. DedUCE NONAUMILEA BSSEIS..........vuuivuirriiieierieiii ittt

8. Statement value at end of current period (LINE B MINUS LINE 7)........cuiviiiiiiiiieiieiieieie ettt ss sttt bbbt

SIM1
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART C - SECTION 1

Replication (Synthetic Asset) Transactions Open as of December 31 of Current Year

Components of the Replication (Synthetic Asset) Transactions

Number

Description

NAIC
Designation
or Other
Description

Notional
Amount

Replicated (Synthetic) Asset Transactions
3 4

Book/Adjusted
Carrying Value

6

Fair
Value

7

Effective
Date

8

Maturity
Date

Cash Instrument(s) Held

Derivative Instrument(s) Open
10

Description

Book/Adjusted
Carrying Value

11

Fair
Value

12

CUsIP

13

Description

14
NAIC Desig.
or Other
Description

15

Book/Adjusted
Carrying Value

Fair
Value

NONE




Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART C - SECTION 2

Replication (Synthetic Asset) Transactions Open

First Quarter Second Quarter Third Quarter Fourth Quarter Year-To-Date
1 2 3 4 5 6 7 8 9 10
Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated Number Total Replicated
of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets of (Synthetic) Assets
Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value Positions Statement Value
BeginniNg INVENTOTY. ......covieieicirieieireicescieeeisereiseiseseeeis | seseeseisesesssssesssssssssssssesnens | seessseessssssesnssessessssesssssene | sesessssesnesssseenesessessssesennd [0 [0 {0 L0 [0 [0 0 [ o
Add: Opened or ACQUIred TraNSACHONS. ..........veurererreierires | eererrerseseeresemseessseeseessseesees | reeeesesssssssesnssssssesssesssssssees | sessesessessssesesnsssssssnsseseenes NNI ...................................................................................................................................................................................... 0 | e
Add: Increases in Replicated Asset
Statement Value...........cccevieveeieesceeseeeesseeis | evenieeienns XXX oivieeieiieies | evveerereseessseeesssssesenins | evveesssinns XXX ooveviviiereens | cvvereesiiseesssse s | evesinsssenns XXX oooiteieiriiees | eeverevsriseesssseesssseesenens. | evveesssinns XXX oiveviiiiereens | v | evssissesenns XXX ootieereriieies | eveersisesessse s
Less: Closed or DiSPOSEA Of TFANSACHONS. .........cuvurireuiiriees | cerrereieieiseinisisseieissensens | seersseesssssessssesssssssesssssssesss | sersssssseessssssessssessessssessesnsse | seesesessssessssssesssssssessssessnss | sresessessessssessessssessessssessssess | stessessssessssssesessssessnssssessns | sesssessessssesssssssessessssessesssses | sesessessssessssessessssesessssessnses | stesessssessesnssessesnssessessns 0 | e
Less: Positions Disposed of for
Failing EffeCtiVENESS CHILBMIA..........cciveiicecieiiiceiriiiens [t | eeveseiessssese e ssssssesesssies | eeesessssssesessssssssesessssssesesss | stessesesssssssesesssssesessssesesass | essssssesesssssesessssesessssssesesss | stessssssesessssesessssssesesssssesess | sevesssssesssssesessssssesesesssseses | srssessssssessssssssesessssssesessnsese | sresessssssesessssssesessssesesssns 0 | e
Less: Decreases in Replicated (Synthetic)
Asset Statement Value........coooiieiiinieinisessneines s XXX iieirinnininnes | eosresssssnsessiesssesssesssssnnnss | oerssssssesaa XXX otririeiisnns | eonnrnisnssssssssssnsessssessssnees | aoresessnsens XXX iieirinrinnnnns | eoeresssssnsesseesssssssessssssenss | oerssssssesaa XXXoiririsiinnnns | eonsrnisnsesssssssssesssesnsssnees | soressessnsens XXX irevvnnrennens | ernessisisssssssssssssnssesseanees
ENdiNG iNVENTOIY......cuiiiiiiiitesetees st iessssisbenns | eosseressssssssessssssessssseaenas 0 | e 0 | e 0 ] o 0 | i 0 | e 0 | oo 0 | o 0 | o 0 | e

€LIS




Statement as of December 31, 2011 of e EXPress Scripts Insurance Company

10.

1.

12.

13.

14.

15.

16.

SCHEDULE DB - VERIFICATION

Verification of Book/Adjusted Carrying Value, Fair Value and Potential Exposure of all Open Derivative Contracts

Book/Adjusted Carrying Value Check

Part A, SECHON 1, COUMN 4.ttt bbbt bbbt s bbb bbb s bbbt

Part B, SECHON 1, COIUMN 4.ttt st bbbttt et bbbt

SUDLOLAI (LINE T PIUS LINE 2)...uevieeeeteiieieteete ettt ettt ettt b b s b bt bbbt s e b s s b b st et s e h b s st e bbbt bbb s s b et b et b s st et s st s et et s s s et b s et nanseta

Pt D, COIUMN 5.ttt ettt et e et a et ae st et et e s e s s s et et s s et et sese b et e st et seset e s e s et es s sne st e aetenenenensnas

Pt D, COIUMN B....oveiieieise ettt a1 s bbbt s s s st n st

Total (LIne 3 MiINUS LINE 4 MINUS LINE 5).......vuiuiiieieiteireeseiteeese st eese et ssse s sse s eses et se a8 8 4288848582848 8281 E et n et et ren

Fair Value Check
Part A, Section 1, ColumN 16...........coeverereieieeee e NN ... I .........................................

Part B, SECHON 1, COIUMN 13.......ouiiiieiciieiecc sttt bbb bbbt bbb

TOAl (LINE 7 PIUS LINE 8).....eueeeeeereieeiueeeeseee et et esse et et ee e st s e £ s 58428428 s 2S£ 4285582 £ 428828842 £ 4R R s eSS A b e s n et ene e

Part D, COIUMN 8.ttt s R s bRt s st

Part D, Column 9

Total (Line 9 MINUS LINE 10 MINUS LINE 11)....uvuiiiteieiicteie ettt ettt ettt b a s st s st a et et b s e s s e st s st et n e s b e s s st eneansesansnee

Potential Exposure Check

Part A, SECHON 1, COIUMN 27.......vuiiiieeicieiese ettt sttt st b b s bbbt

Part B, Section 1, Column 19

Part D, Column 11

Total (Line 13 plus Line 14 minus Line 15)

SI14



Statement as of December 31, 2011 of e EXPress Scripts Insurance Company

SCHEDULE E- VERIFICATION BETWEEN YEARS

Cash Equivalents

10.

1.

12.

. Deduct consideration received on disposals

. Book/adjusted carrying value, December 31 Of PriOr YEaT..........cocvvurererieneeriineieeseieeeseeseeeeeeseie s

. Cost of cash equIValENts ACUITEA...........ccceveevevireieieies ettt st seen

o ACCTUAI OF QISCOUNL........cvieiiiiectc et bbbt

. Unrealized valuation inCrease (AECTEASE)..........c.cvruieeveereerieereeiie s sse s sssses s sses s snenes

. Total gain (10SS) 0N dISPOSAIS..........ccouiveivieireicisirereese e

. Deduct amortization of PrEMIUML...........cccoiveieiiiiicie et ses

. Total foreign exchange change in book/adjusted carrying value...............ccoevevreeriercverseeerceeeeeens

. Deduct current year's other than temporary impairment recognized...........cccccvvvevirrervevereiereereesnnns

Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5-6-7+8-9)...........cccovvvrrrrrnee.

Deduct total nonadmitted @aMOUNES............cceieiiiiiieiccse et

(a)

SI15
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
1 2 Location 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other Than Current Total Foreign Earned Repairs,
Date of Carrying Value Fair Value Current Temporary Year's Change in Exchange Less Interest and
Description of Date Last Amount of Less Less Year's Impairment Change in B./A.C.V Change in Incurred on Expenses
Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B./A.C.V Encumbrances Incurred

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

Showing all Real E

SCHEDULE A - PART 2

Description of Property

Location

2

City

3

State

4

Date
Acquired

state ACQUIRED and Additions Made During the Year
5

Name of Vendor

6

Actual Cost
at Time
of Acquisition

Amount of
Encumbrances

8
Book/Adjusted
Carrying Value

Less
Encumbrances

9
Additional
Investment
Made After
Acquisition

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE A - PART 3

Showing aII Real Estate DISPOSED Durmg the Year, Includmg Payments During the Final Year on "Sales under Contract"
1 Location 4 Change in Book/Adjusted Carrying Value Less Encumbrances 14 15 16 17 18 19 20
2 3 Book 9 10 11 12 13
Expended for Adjusted Current Book/Adjusted
Additions, Carrying Year's Total Carrying Value Gross Income Taxes,
Permanent Value Other Than Current Total Foreign Less Amounts Foreign Earned Repairs,
Improvements Less Current Temporary Year's Change in Exchange Encumbrances Received Exchange Realized Total Less Interest and
Disposal and Changes in | Encumbrances Year's Impairment Change in BJ/A.C.V. Change in on During Gain (Loss) Gain (Loss) Gain (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost | Encumbrances Prior Year Depreciation | Recognized | Encumbrances | (11-9-10) B./A.C. V. Disposal Year on Disposal on Disposal on Disposal | Encumbrances Incurred

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE B - PART 1
Showing all Mortgage Loans OWNED December 31 of Current Year

1 2 Location 5 6 7 8 Change in Book Value/Recorded Investment 14 15
Book Value/ 9 10 11 12 13
Recorded Unrealized Current Year's Other Capitalized Total Foreign
3 4 Investment Valuation Current Year's Than Temporary Deferred Exchange Value of Date of Last
Loan Date Rate of Excluding Increase (Amortization)/ Impairment Interest Change in Land and Appraisal
Loan Number Code City State Type Acquired Interest Accrued Interest (Decrease) Accretion Recognized and Other Book Value Buildings or Valuation

General Interrogatory:

1. Mortgages in good standing $.......... 0 unpaid taxes $..........0 interest due and unpaid.

2. Restructured mortgages §.......... 0 unpaid taxes $ interest due and unpaid.

3. Mortgages with overdue interest over 90 days not in process of foreclosure §.......... 0 unpaid taxes §.......... 0 interest due and unpaid.
4. Mortgages in process of foreclosure §.......... 0 unpaid taxes §.......... 0 interest due and unpaid.

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

Showing all Mortgage Loans ACQUIRED AND ADDITIONS MADE During the Current Year

SCHEDULE B - PART 2

Loan Number

Location

City

State

4 5
Loan Date
Type Acquired

6

Rate of
Interest

7
Actual
Cost
at Time
of Acquisition

8
Additional
Investment
Made After
Acquisition

9

Value of
Land and
Buildings

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE B - PART 3
Showing all Mortgage Loans DISPOSED, Transferred or Repaid During the Current Year

Loan Number

Location

2

City

State

Loan
Type

Date
Acquired

Disposal
Date

7
Book Value/
Recorded
Investment
Excluding
Accrued Interest
Prior Year

Change in Book Value/Recorded Investment

8

Unrealized
Valuation
Increase

(Decrease)

9

Current
Year's
(Amortization)/
Accretion

10
Current Year's
Other Than
Temporary
Impairment
Recognized

1

Capitalized
Deferred
Interest
and Other

12

Total
Change in
Book Value
(8+9-10+11)

13
Total
Foreign
Exchange
Change in
Book Value

14
Book Value/
Recorded
Investment
Excluding
Accrued Interest
on Disposal

Consideration

16

Foreign
Exchange
Gain (Loss)
on Disposal

17

Realized
Gain (Loss)
on Disposal

Total
Gain (Loss)
on Disposal

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE BA - PART 1

Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

CusIP
Identification

Name or Description

Code

Location
4 5
City State

6

Name of Vendor
or General Partner

7

NAIC
Desig-
nation

8

Date
Originally
Acquired

9

Type
and

Strategy|

10

Actual
Cost

1

Fair
Value

12

Book/Adjusted
Carrying Value
Less
Encumbrances

Change in Book/Adjusted Carrying Value

13

Unrealized
Valuation
Increase

(Decrease)

14

Current Year's
(Depreciation)
or
(Amortization)
IAccretion

15
Current Year's
Other Than
Temporary
Impairment
Recognized

16

Capitalized
Deferred
Interest
and Other

17
Total
Foreign
Exchange
Change in
BJA.CV.

Investment
Income

Commitment
for
Additional
Investment

20

Percentage
of
Ownership

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE BA - PART 2

Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1

CUsIP
Identification

Name or Description

Location

3

City

4

State

5

Name of Vendor
or General Partner

6
Date
Originally
Acquired

7
Type
and
Strategy

8
Actual Cost
at Time of
Acquisition

9
Additional
Investment Made
After Acquisition

10

Amount of
Encumbrances

11
Percentage
of
Ownership

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE BA - PART 3

ets DISPO

epaid During the Current Year

CusIP
Identification

Name or
Description

Location
3 4
City State

Name of Purchaser or
Nature of Disposal

Showing Other Long-Term Invested Ass
5 6

Date
Originally
Acquired

7

Disposal
Date

Book/Adjusted
Carrying Value
Less
Encumbrances,
Prior Year

SED, Transferred or R
8

Change in Book/Adjusted Carrying Value

9

Unrealized
Valuation
Increase

(Decrease)

10
Current Year's
(Depreciation)

or
(Amortization)/

Accretion

1
Current Year's
Other Than
Temporary
Impairment
Recognized

12

Capitalized
Deferred
Interest
and Other

13

Total
Change in
B./A.C.V.

(9+10-11+12)

14
Total
Foreign
Exchange
Change in
B./ACV

15

Book/Adjusted
Carrying Value
Less
Encumbrances
on Disposal

16

Consideration

Foreign
Exchange
Gain (Loss)
on Disposal

Realized
Gain (Loss)
on Disposal

Total
Gain (Loss)
on Disposal

20

Investment
Income

NONE



Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 |4 5 8 9 12 13 14 15 16 17 18 19 20 21 22

[ Rate Current

r Used Year's Total

e to Unrealized Current Other Than Foreign Admitted Amount

i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received

CcusIpP g| Bond |Desig-| Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code| n| CHAR [nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity

oL3

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

Showing all PREFERRED STOCKS Owned December 31 of Current Year

SCHEDULE D - PART 2 - SECTION 1

Codes

8

Fair Value

1

Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CcusIpP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired

NONE




Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

[AE

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CusIpP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
(a) Forall common stocks bearing the NAIC market indicator "U" provide: the number of such issues.......... 0, the total $ value (included in Column 8) of all such issues §.......... 0.

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1
CUsIP
Identification

2

Description

3

Foreign

4
Date
Acquired

5

Name of Vendor

6
Number of
Shares of Stock

Actual
Cost

Par
Value

9
Paid for Accrued
Interest and Dividends

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

SCHEDULE D - PART 4

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 1 12 13 14 15 Bond
¢} Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
cusIpP g | Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B.JA.C.V. Date Disposal Disposal Disposal Year Date

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE D - PART 5

Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

5

6

3 7 8 9 10 11 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Current Interest
r (Bonds) Book/ Year's Total Foreign Realized Total and Paid for
e or Adjusted Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Carrying Valuation Year's Temporary Change in Exchange Gain (Loss) (Loss) Received Interest
CusIP g Date Disposal Shares Actual Value at Increase/  |(Amortization)/| Impairment B./A.C.V. Change in | (Loss) on on on During and
Identification Description n | Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Disposal (Decrease) Accretion Recognized (12+13-14) B./A.C.V. | Disposal Disposal Disposal Year Dividends

NONE




Statement as of December 31, 2011 of e EXPress Scripts Insurance Company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 9 10
CusIpP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Shares Outstanding
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: $..........0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CUSIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

NONE

E16
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE DA - PART 1
Showing all SHORT-TERM INVESTMENTS Owned December 31 of Current Year
7 8 3

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 1 14 Interest 21
3 |4 9 10 1 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
U.S. Government Bonds - Issuer Obligations
United States Treasury Obligation... .. 109/21/2011. | Union Bank. ... | 08/31/2012.] ... (2,772) [ v [ e | cereereeseeinenssnnes | oo 1,575,000 | e ..1,574,848
United States Treasury Obligation... . .. | 12/15/2011. | US Bank. ...103/15/2012. | ... . ol . ..7,499,694 .
0199999. U.S. Government Bonds - Issuer Obligations. . . . . . ettt 9,077,652 | ............(2,586) | ...ooovovvreieeen0 | i (U [P 0 ... 9,075,000 | ........... ,074,542 XXX XXX
0599999. Total - U.S. Government Bonds......... .. .. . . .. .. 9,077,652 | ...ooeveere(2,586) | o0 | e O i 0 9,075,000 9,074,542 XXX LXXX..
Total Bonds
7799999. Subtotals - Issuer Obligations . . . . . . . 9,077,652 | ..ovoeeeree(2,586) | o0 | i (1 IR 0| s 9,075,000 | ........... 9,074,542 XXX XXX XXX
8399999. Subtotals - Bonds .. .. . .. .. .. .. 9,077,652 | ...cceceeere(2,586) | o0 | e O i 0 9,075,000 9,074,542 XXX XXX L XXX..
Exempt Money Market Mutual Funds
Federated US Treasury 125 Fund - Restricted NH...... SD....|.. |various....... Bank of America. 250,014 | o1 | e | s 250,000
ISD Global Concentration - Restricted MA................... ... | . | various....... Citibank 100,112 | oo 112 [ | e | e 100,000
Ridgeworth US Treasury - Restricted VA.... . | various....... SunTrust. 500,000 | oo | e | e 500,000
First American Treasury - Restricted NC. .. | various....... | US Bank.. 400,007 600,000
JP Morgan Funds - US Govt Sec . . | various....... JP Morgan Chase Liquidty Mgmt.............. | . XXXt | ovvicenne 1,501,175 | o B8 [ [ e | v [ e | e 1,501,117
Federated Funds - US Treas Cash Res Fund - Federated Funds - JP Morgan Chase
NASDAQTISXX .. | various....... Liquidty Mgmt ~— |... 99,9, G [ 1,500,129 | ..o LI [ I SRR IR I (S 1,500,113 | oo [ e | e [ | oo | e | e
Federated Funds - US Treas Prime Cash Obligation -
NASDAQPRCXX ... .. | various....... JP Morgan Chase Liquidty Mgmt.............. | c..... D9, SO I 1,503,046 | ...ccoovvrinnnnne 92 [ e | e DEUTOTTRTRTPOTN IO | 1,502,954 | oo | e | eereeeeies | s [ e [ [
Federated Funds - US Treas Govt Obligation -
NASDAQGOSXX | .. | various....... JP Morgan Chase Liquidty Mgmt.............. | ...... ) 9,9, SO I 1,650,833 | cocvveiinne 106 [ .o | e s | s I IO 1,550,727 | coveeeeereeineeneeinee [ eereenenernsneens [ vereennnens | vveeneenenes [vveneens [ [,
Federated Funds - US Treas Obligation - NAXDAQ
TOSXX .. | various....... JP Morgan Chase Liquidty Mgmt..........co.. | ceoce. XXXt | it 1,550,270 [ oviiiieceen 106 | e | e | e
Dreyfus Funds - Cash Mgmt Participant Shares.......... |......... .. | various....... JP Morgan Chase Liquidty Mgmt..........c... | cooce. XXXocit | oirieenren 1,500,945 [ o T | s | v | e
Dreyfus Funds - Institutional Cash Advantage Inst
Shares |l .. | various....... JP Morgan Chase Liquidty Mgmt.............. | ccoce. XXXt | i 1,5652,680 [ oo 1,219 | e | e | e
Goldman Sachs Funds - Prime Obligation Fund -
NASDAQFBSXXx | .. | various....... JP Morgan Chase Liquidty Mgmt.............. | c..... D9, SO I 1,500,357 | .ooovieiriinnnd B9 [ | e DEUTOTTRTRTPOTN IO | 1,500,288 | ..o | cerririieeieisieeenes | crereeeeeinns | e [ e [ [
Goldman Sachs Funds - Government Fund - NASDAQ
Fosxx | .. | various....... JP Morgan Chase Liquidty Mgmt.............. | ....... D99 SN 1,500,331 | oo (61 I SO IS USSR IS [ IO 1,500,262 | ..ovoeereerereieeneennee [ e [ cvvreerenns | eeveeneeenenes e [ reieneneen v
Goldman Sachs Funds - Money Market Mutual Fund -
NASDAQFSVXXx | .. | various....... JP Morgan Chase Liquidty Mgmt.............. | ...... XXX oo | e 1,500,418 | ..o B7 | v [ e FEOUUTOTURURIUPOUUOTRN VRPN | e 1,500,350 | cvveevrreenreineieneines [ e e | e e [ s
Goldman Sachs Funds - Federal Fund - NASDAQ
Fvsxx. | .. | various....... JP Morgan Chase Liquidty Mgmt............. | oo .0, S I 1,450,208 [ ...oooiiieiecnB2 i | [ | e | e 1,450,167 | oo | ceeeeiiieieieienines | eenneneeiennns | evninreiennnens [ernnneieies [ erneeiesiseieisnins | coversiieeisnenens
8899999. Total - Exempt Money Market MULUAI FUNGS. ...tttk h bbbttt en et snns | ensensins 17,860,503 | .............. 1,984 | o0 | 0 | 0 b XXX | 18,058,519 XXX...... XXX XXX
9199999. Total - Short-Term Investment 26,938,155 | ....ocoeveeeercn(602) | o0 |0 0 | b XXX | 27,133,061 XXX...... XXX XXX
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART A - SECTION 1

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Open as of December 31 of Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23
Description of Strike Prior Year | Current Year Total Adjustment Hedge
Items Hedged Price, Rate Initial Cost Initial Cost Book/ Unrealized Foreign Current to Carrying Credit Effectiveness
or Used for Schedule Date of of Indexed of Premium | of Premium Current Adjusted Valuation Exchange Year's Value of Quality of at Inception
Income [Exhibit | Type(s) Exchange or Trade | Maturity or| Number of Notional Received (Received) (Received) Year Carrying Fair Increase Change in | (Amortization) Hedged Potential Reference and at
Description Generation Identifier | of Risk Counterparty Date Expiration | Contracts Amount (Paid) Paid Paid Income Value Code Value (Decrease) B.JA.C.V. Accretion Items Exposure Entity Year-end (a)

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART A - SECTION 2

Showing all Options, Caps, Floors, Collars, Swaps and Forwards Terminated During Current Year

1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19 20 21 22 23 24 25
Indicate Strike Prior Year | Current Year Total Adjustment Hedge
Exercise, Price, Rate | Initial Cost Initial Cost | Consideration Book/ Unrealized Foreign Current Gain (Loss) | to Carrying | Gain (Loss) | Effectiveness
Description Schedule Date of Expiration, of Indexed | of Premium | of Premium Received Current Adjusted Valuation Exchange Year's on Value of on at Inception
of Hedged [Exhibit | Type(s) Exchange or Trade | Maturity or [Termination| Maturity or | Number of Notional Received (Received) (Received) (Paid) on Year Carrying Increase Change in  |(Amortization)| Termination Hedged Termination and at
Description Item(s) Identifier |  of Risk Counterparty Date Expiration Date or Sale Contracts Amount (Paid) Paid Paid Termination Income Value Code| (Decrease) | B.JA.C.V. Accretion | Recognized Item Deferred  [Termination (a)

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART B - SECTION 1

Futures Contracts Open December 31 of Current Year

Ticker
Symbol

Number of
Contracts

Notional
Amount

Description

5 6 7 8 9 10 1 12
Description Schedule/ Date of Reporting
of Hedged Exhibit Type(s) Maturity or Trade Transaction Date

Item(s) Identifier of Risk Expiration Exchange Date Price Price

Fair
Value

14

Book/
Adjusted
Carrying

Value

Change in Variation Margin

Cumulative

16 17
Gain (Loss) Gain (Loss)
Recognized Used to
in Current Adjust Basis of
Year Hedged Item

Deferred

Potential
Exposure

20
Hedge
Effectiveness
at Inception
and at
Year-end (a)

NONE

Broker Name

Net Cash Deposits

Brokers

NONE
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART B - SECTION 2

Futures Contracts Terminated December 31 of Current Year

Ticker
Symbol

Number of
Contracts

Notional
Amount

Description

Description
of Hedged
Item(s)

6

Schedule/
Exhibit
Identifier

7

Type(s)
of Risk

8

Date of
Maturity or
Expiration

9

Exchange

10

Trade
Date

1"

Transaction
Price

Termination
Date

Termination
Price

14
Indicate
Exercise,
Expiration,
Maturity
or Sale

15
Book/
Adjusted
Carrying
Value at
Termination

Change in Variation Margin

16
Gain (Loss)
Recognized

in Current
Year

17
Gain (Loss) Used
to Adjusted Basis
of Hedged Item
in Current Year

18

Deferred

19
Hedge
Effectiveness
at Inception
and at
Termination (a)

NONE

Broker Name

Net Cash Deposits

Brokers

NONE




Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE DB - PART D

Counterparty Exposure for Derivative Instruments Open December 31 of Current Year

1 2 3 4 Book Adjusted Carrying Value Fair Value 1 12
5 6 7 8 9 10
Credit Contracts With Contracts With
Description Master Support Fair Value Book Adjusted Book Adjusted Contracts Contracts Off-Balance
Counterparty or Exchange Agreement Annex of Acceptable Carrying Carrying Exposure Net With Fair With Fair Exposure Net Potential Sheet
Traded (Y or N) (Y orN) Collateral Value >0 Value <0 of Collateral Value >0 Value <0 of Collateral Exposure Exposure

(A4

NONE




Statement as of December 31, 2011 of e EXPress Scripts Insurance Company

SCHEDULE DL - PART 1
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

1 2 3 4 5 6 7
NAIC
Designation|
CUSIP IMarket Fair Book/Adjusted Maturity
Identification Description Code Indicator Value Carrying Value Dates

General Interrogatories:

1. The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Reinvested securities lending collateral assets book/adjusted carrying value included in this schedule by NAIC designation:

NAIC 1: §.......... ONAIC2: §.......... ONAIC3: §.......... 0 NAIC4: §......... ONAICS: §.......... ONAICE: §......... 0

NONE

E23



Statement as of December 31, 2011 of e EXPress Scripts Insurance Company

SCHEDULE DL - PART 2
SECURITIES LENDING COLLATERAL ASSETS

Reinvested Collateral Assets Owned December 31 Current Year

1 2 3 4 5
NAIC
Designation|
CusIP /Market Fair
Identification Description Code Indicator Value

Book/Adjusted
Carrying Value

Maturity
Dates

General Interrogatory:

1. The activity for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
2. Average balance for the year:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0
3. Grand Total Schedule DL Part 1 and Part 2:  Fair Value §.......... 0 Book/Adjusted Carrying Value §.......... 0

NONE

E24




Statement as of December 31, 2011 ofthe EXpPress Scripts Insurance Company

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
Bank of AMETICA..........ccvueiieiciiceeeee e Little Rock, ArKanSas.............ccceeeuereieuereieciereereeeie e SD...... 1.200 | oo | e ..100,000 | XXX
US Bank Winston-Salem, North Carolina SD...... 0.500 | oo 132 s | s 35,001 | XXX
JP Morgan Chase Bank . ChiCago, lINOIS..........cvurerriiicireriseiieseieeesieeesieresissienes | evsreienes | ceressnseennninssenins | eeeeressesessseesesseens | cereres ....1,635,612 | XXX
US Bank St. PaUl, MINNESOtA. .......ouvvveerreirieiiiriiceississsiiesiesssesssens | corsieenns | seerenesneisniienins | oessieessesisssesessessiens | sorsseessiessenssssesnssennss | sroesssesssesssenees 16,070 | XXX
Wells Fargo San Francisco, California..........ccocevvereenrererneneeinerennnnerinniene | SDveis [ o [ v oo | e 50,181 | XXX
0199999. Total - Open DEPOSHOMNES. ......cv.veererirearsirireersssissiesessissssesersssesenseneees 132 ]....... ....1,836,864 | XXX..
0399999. Total Cash on Deposit. 132 |....... ....1,836,864 | XXX..
0599999. Total Cash 132 | ....... ....1,836,864 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR

1. January. 785,025 | 4. April 235,784 | 7. July 297,412 | 10. October 1,836,863
2. February 233,558 | 5. May. 277,889 | 8. August 2,405,437 |11. November. 1,804,125
3. March 212,012 |6. June 776,032 | 9. September. 1,095,349 | 12. December. 1,836,864

E25
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Statement as of December 31,2011 o the  EXPress Scripts Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Statement as of December 31, 2011 ofthe EXpPress Scripts Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1o AIBDAMA.. . dAL | it | e | eriens et | erieni st | chnss et | st
2. Alaska.... . . e | e . i e [
3. ANZONA.... .. | For the benefit of all policyholder: . . 1,577,772 | e ISTTTT2 | s | v
4. Arkansas... For the benefit of Arkansas members............
5. California... " For the benefit of California member:
6. €0l0rad0. ... OO [ iiriiiiis | ettt | Heeiete et ent et | chent ettt en s | seesente bbb | e nen
To CONNECHCUL......veecerrieirreeeedOT [ i | ettt | onssetisesienserssesssssannsenss | ceanssesiessess s s enesensens | eresenser e | e nes
8. DEIAWATE. ...t DE | s | oot | Heneb ettt eens | fhest ettt ees | seerent bbb | s en
9. District Of COIUMDIA.........cocievreeiDC [ oo [ ettt | eebeeeb et | shenie et nes | eest et | et
10, FIOMAAL oL s | e bbb | Hheent e es ettt enes | eetsest ettt nnin | seiieees sttt | fheeei et ees
11, Georgia........coeveverrerrrerernenn. GA | ...Cu.. | For the benefit of Georgia members.........c..ccvvirieiriiineiinieeseeesiesienes 35,001 | oo 35,001
12, HAWAIT e HE s bbb | Hrients s es ettt enns | eetsenb ettt nntns | setieees bttt | fheeti et
130 1dAN0 e D | s [ e | bt | et | s | e
14.  llindis........... . e | bbbttt nbne | erietiens sttt | erinnien st eninnes | chesiene sttt | serent et
15, INGIANA. ..o IN | i | i | rebiesi e | ettt | crnesene s | et

16.  lowa...

17. Kansas... et | bbbt | enesent e nsenne | seest st | et | s
18.  Kentucky......cocooorvireeiriecieienns KY [ coeireeie | ettt a ettt s bt nsennsntens | Siessetentessesnsntensentetnas | estessessessssantessetantentenns | nesetessenseransentensesetants | eetessesntenaanies et saenaas
19.  Louisiana . LA | s | s | eres st | s | et | s
20.  Maine ME|.. e | bbbttt nbne | erietiens sttt | erinnien st eninnes | chesiene sttt | serent et
21.  Maryland D | coiiire [ ettt n st niens | ettetens et tens | etieres st n st enrenns | eeesent ettt | serers et

22.  Massachusetts.. ..100,112
23.  Michigan ceVE | e bbbt enne | ebtteiens s et n et etns | neaenieten sttt ebantenres | erereeiens e en et etens | shenier et enaens
24, Minnesota........cocvreervrirerenanns . e | bbbttt | erietiene sttt | ferieni st enienes | chesinni ettt | nerent et
25.  Mississippi rernrenennnernnnen etV [ttt | ettt | benseet ettt nns | crenre et entes | seerent s et | et renes
26, MISSOU....vorveierereriericeernee MO | s | ettt | Hneieni e ene et entenes | fhest ettt eniens | seesent bt | e nes
27, MONEANA. ..o T i ottt enins | eeiebtt bbbt enes | chntienen et eniens | bttt | et
28.  Nebraska... . . e | et . e e [
20, NEVAGA. ... NV L | bbbt | eebessee bbb nes | bbb et | e
30.  New Hampshire. 250,014 | o 250,014
31, New Jersey. LN s | et | it | e | e
32, NBW MEXICO. ... NIV s | ettt | Hnesenienieni e enssn b nntenes | chsestenie s st st eniens | sresenteer et | e nes
33 NEW YOTK. i edNY | s | ettt | Henerent et et entents | ceestess ettt entens | setrent sttt | eesrenb e nes
34.  North Carolina 400,007 | ooovveriires 400,007
35, NOMN DAKOLAL ..o dND s | ettt | Henerent st entents | ceestens et entens | seerest ettt | et nes
36, ONI0..ccereceriereriererneredOH s | et | Hereieni ettt enns | cheet et eniens | eresenteer e | e nes
37.  Oklahoma.. . . e bbb . o e [
B T © (Yo o SO © | o O O OO PSPPSR PUPE OPOSUU PRSP PRTRERT OO T PSSR RSP SRR
39, PeNNSYIVANIA. ..o PR s | ot | e | s | e | e
40.  Rhode Island.. LRI e | e . o e [
41, South Carolina..........coeevevrerend SC [ riirrirens | errriee bbbttt | bbb ens | erbebes bbb ettt | s
42, SOUtN DAKOA........cevveeicieieeereSD | s | ettt | Heneseni ettt enns | chest et eniens | seerest et | e nes
43, TEMNESSEE....euverercrerireerireree TN | iiiiiiis | ettt bbbt | Hnerent ettt | chestenb et entns | seerent et | st nes
A4, TEXAS...cereveereeierierenirenernninenins LXK | reviriinis | eeieeesiss iRttt | Hneseni et entenns | chsest it entens | sreresteer et | e nes
A5, ULBN..cccccee T s | ottt | Henerent ettt | chesten bt entens | seerent et | et nes
46. . . e | e . e e [
47, Virginia....o.ooceeernnseennenneen VA | ST.. | For the benefit of Virginia MEMDETS...........ciiiiiiiniie s | s | crsesesssessse s 500,000 | .o 500,000
A8, WASKINGLON. ...t WA | e | oottt st s ennine | eesetnsenetesnessetantentennetns | steesensesneastesnesetnesannens | srereesessesneeneantesieneennts | eeseesesnnaantesn et nnaenrenne
49.  West Virginia.. AWV it [ bbb nine | erieti ettt | ettt | Shees et | bt
50, WISCONSIN. ..o W s | et | Hnesenienienssns s snntenes | cesestens s s s eniens | sresenteer st | e nes
51 WYOMING. .o WY s | ettt | Hnesensensens et nntenns | chestens et entens | seerent sttt | et nes
52, AMETICAN SAMOA.......oucvrerirrreresdAS | s | ettt | neseni et nntenns | ceestens st eniens | ereresteer et | e nes
53 BUAM..cicrreererinrenereen s OU s | et | enereni ettt | shest bt entens | ettt | e
54, PUBIO RICO.....uviciciiririeieeeed PR s | ettt | neseni e nntenns | et enins | ares et | e nes
55, US VIRGIN ISIANGAS. ....covveevereeee VT s | ettt | Hnesesiessess s ensssbentenss | choestessessans s enssntentens | seesesteer st et | et
56.  Northern Mariana ISIaNGS.........MP | ...cccics | oot | sresesienenns et nntenns | ceees st eniens | eresest e | e niees
57, Canada.. ..o ON s | e . i e [
58.  Aggregate Alien and Other. LOT XXX | e KKK e | eeees 0 0 0 0
59.  Total.....couunuee XXX | e D .9 O 1577772 | oo 1577772 | oo 1,435,315 | .o 1,435,315
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