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Statement as of December 31, 2011 of the USAble Mutual Insurance company

SUMMARY INVESTMENT SCHEDULE

Investment Categories

Gross
Investment Holdings

Admitted Assets as Reported
in the Annual Statement

1 2 3

Amount Percentage Amount

4
Securities Lending
Reinvested
Collateral Amount

5
Total
(Col. 3 +4)
Amount

Percentage

© © N o

Bonds:

1.1 U.S. treasury securities

subdivisions general obligations
1.43 Revenue and assessment obligations
1.44 Industrial development and similar obligations.
1.5 Mortgage-backed securities (includes residential and commercial MBS):
1.51 Pass-through securities:

1.511 Issued or guaranteed by GNMA

1.512 Issued or guaranteed by FNMA and FHLMC.

1.513 All other
1.562 CMOs and REMICs:

............................................................................................................... 86,864,218 |............8.9 | ......86,864,218
1.2 U.S. government agency obligations (excluding mortgage-backed securities):
1.21 Issued by U.S. government agencies
1.22 Issued by U.S. government sponsored agencies
1.3 Non-U.S. government (including Canada, excluding mortgage-backed securities)..............| ...... 40,673,021 |............ 4.2
1.4 Securities issued by states, territories and possessions and political subdivisions in the U.S.:
1.41 States, territories and possessions general 0bligations.............ccceeevereieiesiieieinies | cvvevenens 755,512 | ..o 0.1

1.42 Political subdivisions of states, territories & possessions & political
.......................................................................................... 9,740,806

............ 0.0
..................................... 0.0

........... 755,512

........ 9,740,806
...... 21,426,489
...... 94,618,809

...... 21,426,489
94,618,809

1.521 Issued or guaranteed by GNMA, FNMA, FHLMC or VA..........cooovieieieeieees [ | eveiena 0.0 |

1.522 Issued by non-U.S. Government issuers and collateralized by mortgage-

backed securities issued or guaranteed by agencies shown in Line 1.521....... | ccoccoevievcvieies | coeiennes 0.0 [

1.523 All other,

.................................................................................................................................................. 0.0 | o

Other debt and other fixed income securities (excluding short-term):

2.1 Unaffiliated domestic securities (includes credit tenant loans and hybrid SECUFtIES)........... | vrverrerrrernrrrins | cevereerens 0.0 | oo
2.2 Unaffiliated non-U.S. securities (including Canada).............ccueuerieeeiriieieiieieseeieiessiens [ ereneisssesensssssens | cesesineens (00

2.3

Affiliated securities.....................

Equity interests:

3.1
3.2

33

34

35

Investments in mutual funds

Preferred stocks:

3.21 Affiliated........coveevienirs

3.22 Unaffiliated

Publicly traded equity securities (excluding preferred stocks):

3.31 Affiliated

3.32 Unaffiliated........ccccovveeenne.
Other equity securities:

341 Affiliated.....

3.42 Unaffiliated..........ccovvveenee.
Other equity interests including tangible personal property under lease:
3.51 Affiliated.........ccooervierniinns

3.52 Unaffiliated

Mortgage loans:

4.1
42
43
44
45
46

Construction and land development

Agricultural

Single family residential properties
Multifamily residential properties
Commercial loans...........c.ccccuee.
Mezzanine real estate loans

Real estate investments:

5.1 Property occupied by company

5.2 Property held for production of income (including §.......... 0 of property
acquired in satisfaction of debt)

5.3 Property held for sale (including $

........................................................................................... L A12,879,787 ... 116

................................................................................................................................ 0.0 | e

...................................................................................................................................... 0.0 | oo

..112,879,787

...189,091,286 |.... ...171,348,413

...... 86,864,218

........... 755,512
........ 9,740,806

21,426,489
94,618,809

.. 112,879,787

..171,348,413

............ 9.1
............ 0.0
............ 0.0
............ 4.3

............ 0.1

............ 1.0
............ 2.2

............ 0.0

............ 0.0
............ 0.0

............ 0.0
............ 0.0
............ 0.0

CONITACE IOBNS.......oveeeeireieies e

DBIVALIVES. ...t

RECEIVADIES fOr SECUNIHIES. ......uvvvreererreeriiieeieeii it

Securities lending (Line 10, Asset Page reinvested Collateral)...........oerereernenieresssneeinns | veversessseseessenes | seesiesnens (010 ORI PO ) .0, GO IR )90, GO D XXX..
. Cash, cash equivalents and short-term investments..............coceuevvceeeieecriccceeee s ....290,561,104 |.......... 29.9 1...290,561,105 |...ccccovrvrerrrirrrrnnen ....290,561,105 |.......... 30.5
. Other INVESEA @SSELS.........vvuerermrrirriiriesrs sttt | eeones 74,899,655 |............ 7.7 .. 74,899,654 |.....cooovvrrericniirnns | v 74,899,654 |............ 7.9
. TOtAl INVESIEA ASSEES.......vececeiiiceeiecte et nes .G971,312,047 . 100.0 | ....953,569,175 |...ccccevrrerernnee. 01...953,569,175 |........ 100.0
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Statement as of December 31, 2011 of the USAble Mutual Insurance company

10.
1.
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10.

1.
12.
13.
14.
15.

SCHEDULE A - VERIFICATION BETWEEN YEARS

Real Estate

Book/adjusted carrying value, DECEMDET 31 Of PIIOT YBAT........... vttt es s s s st 41,290,338
Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN B)..........ccvumrrriririiereeieseese ettt esnennes

2.2 Additional investment made after acquisition (Part 2, COlUMN 9)..........ceuriiiriinienierce e 0

Current year change in encumbrances:
3.1 Totals, Part 1, COIUMN 13....... et 2,128,669
3.2 Totals, Part 3, COIUMN 1. ..ottt ettt ettt b ettt s st ettt ss s s bbb s sn s s b bt s s naebebnas 2,128,669

Total gain (10Ss) 0N diSPOSaIS, Part 3, COIUMN 18.........oueiieieireieieieieieisesis sttt ettt s et

Deduct amounts received on disposals, Part 3, COIUMN 5. ..ottt s sttt bbbttt s

Total foreign exchange change in book/adjusted carrying value:

6.1 Totals, Part 1, COIUMN 15.......cuiiiiiceceeeeecee ettt bbbt bbbttt b s s st bbb s s bbb s e s

6.2 Totals, Part 3, COlUMN 13.......cuiiriieiiieii bbb 0
Deduct current year's other than temporary impairment recognized:

7.0 Totals, Part 1, COIUMN 12........cuiiiiiiice bbb

A e = T o [ T 7] [171 T OO 0
Deduct current year's depreciation:

TR A o} {30 =2 G TR O] 1741 T T 3,342,654

8.2 Totals, Part 3, COIUMN ...t 3,342,654
Book/adjusted carrying value at end of current period (LINES 1+2+3+4-56-7-8)........cccuriuririiririiiirieirtenee e 40,076,353
Deduct total NONAAMItIEA BMOUNES..........ciiiiieieii bbb

Statement value at end of current period (Ling 9 MINUS LINE 10)........cueiiuriiiriieiieicei ettt bbb bbbt n 40,076,353

SCHEDULE B - VERIFICATION BETWEEN YEARS

Mortgage Loans

Book value/recorded investment excluding accrued interest, DECEMDET 31 Of PHIOF YEAI........cvvirrririeieieire e ensnes

Cost of acquired:

2.1 Actual cost at time of acquisition (Part 2, COIUMN 7)........ccvrrriririnieireeenesessess st sssssessessesses

2.2 Additional investment made after acquisition (Part 2, COlUMN 8)............ccoiiuriiiniiiiierce e 0

Capitalized deferred interest and other:
KT N o= T [ IR 07 (171 T i 2T
3.2 Totals, Part 3, COIUMN 1. ...t s st 0

ACCTUAL OF QISCOUNL..........cveviieiecictete ittt ettt bbbttt bbb s e bbb b s e bt e b s s e s et et s s e s e s et e s s e e s e b et b s s s s et et e b e b e se b e b b e b s e s et et e bbb e s et e bbb snn b et b b s snsntee

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, ColumN O........cooviriiiiceeicsceeceeee s

52 Totals, Part 3, Column 8..........cocceueveieeceeceeeeere e NN ..................................... 0

Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 8.t b bbb bbbttt

Deduct amounts received on disposals, Part 3, COIUMN 15............oiiiieiieiiecsie ettt b s sttt bbbttt bbbt es

Deduct amortization of premium and mortgage interest points and COMMItMENE TEES...........coiiiriirir e

Total foreign exchange change in book value/recorded investment excluding accrued interest:

9.1 Totals, Part 1, COUMN 13, ...

9.2 Totals, Part 3, COIUMN 13.......u ettt ettt ettt ettt ss bbbt ss e st et et s s nse b et ss e s 0
Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COUMN 11, ..ottt ettt b bbbttt s s bbbt ettt b s e seaiee

10.2 Totals, Part 3, COIUMN 10........uiiiiiiieieiee bbb 0
Book value/recorded investment excluding accrued interest at end of current period (Lines 1+2+3+4+5+6-7-8+9-10)..........cccrvvrerirneirirneirinenienesiseeseennes 0
TOtal VAIUBLION GIOWANCE..........coueeieiiceeieiei iR

SUDLOLAI (LINE 11 PIUS LINE 12)....eueitiiiieieiete ettt bbb s s e 28 e 28 e 282 A28 E bbb bbbttt es 0
Deduct total NONAAMItIEd @MOUNES. ..o

Statement value at end of current period (LINE 13 MINUS LINE T4).......ou ittt bbbt 0
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SCHEDULE BA - VERIFICATION BETWEEN YEARS

Other Long-Term Invested Assets

Book/adjusted carrying value, DECEMDET 31 Of PHIOT YEAT...........cu ittt ettt bbbt bbb bbb bbb 67,804,330

Cost of acquired:
2.1 Actual cost at time of acquisition (Part 2, COIUMN 8).......c..ceuriiriiriirieee e
2.2 Additional investment made after acquisition (Part 2, ColUMN 9)..........coeueueiriireireirieeee e 670,558 670,558

Capitalized deferred interest and other:
3.1 Totals, Part 1, COIUMN 16........c.oviriiiecectecieeeeete ettt ettt s s bttt s s s et bbb sn s sttt assnsnsebetnas
3.2 Totals, Part 3, COIUMN 12.......cuoiiiiiiieieiee bbb 0

ACCTUAL OF QISCOUNL..........cviviiieiieteieicccte ettt ettt et et bbb ee st e b bt e s b et b s e se bt e b b s e se s et e b s s e s e b et b s s s se b et es e b s sebebebes et e sebebe bbb e s et et et s ss et et bes s e sneee

Unrealized valuation increase (decrease):
5.1 Totals, Part 1, COIUMN 13 ...ttt bttt bbbttt b b es ettt b s e st bnas 3,564,003
5.2 Totals, Part 3, COIUMN O......ccviiirieieieiciee ettt en st senns 3,564,003

Total gain (10ss) 0N diSPOSAIS, Part 3, COIUMN 19........cuiiiiiieieieieee bbb

Deduct amounts received on disposals, Part 3, COIUMN 1B.............ccciueiiueiiieicieie ettt bbbt bbb bbb bbb ebes

Deduct amortization of premium @Nd AEPIECIATION. .........c.c.iuriiuriiieieieie ettt b et b bbbt s b s b8 8 bbb bR bbb s bbbttt s

Total foreign exchange change in book/adjusted carrying value:
9.1 Totals, Part 1, COIUMN 17 ..ottt sttt sttt et se sttt st et et et ebsas st ss st b ebebernse s e s s
9.2 Totals, Part 3, COIUMN 14.........ovirieeeieiesesise et s sttt s s 0

Deduct current year's other than temporary impairment recognized:

10.1 Totals, Part 1, COIUMN 15.........couciiieiiieiitesce ettt st sttt bbbt bbbt

10.2 Totals, Part 3, ColUMN 1. ....oviiicciccceee e 0
Book/adjusted carrying value at end of current period (Lines 1+2+3+4+5+6-7-8+9-10).. 72,038,890
Deduct total NONAAMItIEA GMOUNES............evuiieieiriiie bbb
Statement value at end of current period (Line 11 MINUS LINE 12)........coiiriirriririeceeieeeeeese ettt sttt 72,038,890

SCHEDULE D - VERIFICATION BETWEEN YEARS

Bonds and Stocks

Book/adjusted carrying value, DECEMDBET 31 O PHIOT YEAI..........cuiuriiurieiiriiirieie ettt s bbb bbb bbbt 607,371,042
Cost of bonds and stocks acquired, Part 3, COIUMN 7...........ccuiuriiueieiiicei ettt bbb bbbt b bbbt bas 117,275,344
ACCIUAL OF GISCOUNL..........vveieceitcict ettt ettt sttt et et ee et e et e b et e b e s e sese s st et et et et e s e s e aess st et et et et et e s eseeeas et et et et et et et et eseassess et et et et et esnan e ee st stabetatis 417,150
Unrealized valuation increase (decrease):
4.1 Part 1, COIUMN 12 ...ttt ettt ettt et sttt ettt r ettt st et e b et et ebeae e et s bbb et e b s eae e s st et et et eteaene
L = A Y=Yor 110 o TR O] [V T T TR (88,789)
4.3 Part2, SECtion 2, COIUMN 13........oiiieii et bbb bbb bbb b s s s s s s s (7,858,205)
A4 Part 4, COIUMN 1.tttk (8,530,477) (16,477,471)
Total gain (10ss) 0N diSPOSAIS, Part 4, COIUMN 1........oiuiiiieiei et b bbb bbbttt 13,100,646
Deduct consideration for bonds and stocks disposed of, Part 4, COIUMN 7..........c.ccouiuriiriiiiniciscsiesetss st 155,121,959
DeduCt @MOTtiZAtioN OF PrEMIUM.........c.iiueiieeiiiei itttk h s 8 Eh e E £ £ s £ s £ s b £ bbbt b bbb bbbt 2,024,115
Total foreign exchange change in book/adjusted carrying value:
8.1 Part 1, COIUMN 15, ... bbb (41,465)
LT = T R T=Yed (1o T TR 7[0S
8.3 Part 2, SEction 2, COUMN 16.......coviiiiiie s
8.4 Part 4, COIUMN 15.. ...ttt s bbb bbb (1,074,886) (1,116,351)
Deduct current year's other than temporary impairment recognized:
9.1 PAMt 1, COMUMN 14 oottt ettt ettt bbbttt b bbb e st bbb s sttt s s snsetens
9.2 Part2, SECtion 1, COIUMN 7.
9.3 Part 2, SECHION 2, COIUMN T4........vceeececeeeceeee ettt ettt ettt a s s bt et et et et e seaesn s es et esanans 7,095,504
9.4 Partd, COIUMN 13... .o 7,095,504
Book/adjusted carrying value at end of current period (LiNes 1+2+3+4+5-6-T48-9).........cciuiiiiriiieiieiee ettt 556,328,782
Deduct total NONAAMIEA BMOUNES..........ccccviiiiireieteeiie ettt ettt b bbbt re st se s b e b et e b e b e ae et b bbb et e b e s e s e s bbb et et ebesese bbbt et et esesesessannnsnas 17,742,874
Statement value at end of current period (Lin€ 10 MINUS LINE T1).......iuiuiiriieiieiei et 538,585,908

Si03



Statement as of December 31, 2011 of the USAble Mutual Insurance company

SCHEDULE D - SUMMARY BY COUNTRY
Long-Term Bonds and Stocks OWNED December 31 of Current Year

1 2 3 4
Book/Adjusted Par Value
Description Carrying Value Fair Value Actual Cost of Bonds
BONDS 1. United States.......ccooeverveene [ vevnerrveniinnns 86,864,218 | ..covvverriinn 90,367,210 | .cvvvrvrcrriines 86,534,844 | .o 87,000,000
Governments (Including all obligations 2. CaANAAA. ... [ e | s | s | s
guaranteed by governments) 3. _Other Countries.......cocoevvees | ovviinininina 40,673,021 [ oo 43,306,258 [ ...ooooiiiiines 38,894,068 | ..o 40,025,376
4. 127,537,239 133,673,468 125,428,912 127,025,376
U.S. States, Territories and Possessions
(Direct and guaranteed) 5. TotalS.....coooveverereevevevees | v, 755512 | oo 815142 | oo 767127 | oo 745,000
U.S. Palitical Subdivisions of States, Territories
and Possessions (Direct and guaranteed) B. TotalS.....coooeieeeieeiiiiiiies | v, 9,740,805 | .o 10,049,731 [ .o, 10,277,670 [ oo, 9,505,000
U.S. Special Revenue and Special Assessment
Obligations and All Non-Guaranteed Obligations
of Agencies and Authorities of Governments
and Their Political Subdivisions 7. TotalS. oo | s 21,426,489 | .o 22,567,768 | .o 22,748,319 | .« 20,590,000
Industrial and Miscellaneous and Hybrid 8. United States.........ccoevvvees | ovviieivieinns 92,555,355 | .covovricreinn 95,521,387 [ coovevvveee 93,397,586 | ..cooovrvrenne 90,563,691
Securities (Unaffiliated) 9. Canada........cocoeeeermerneinnes | e 2,063,454 | ..coovvrriinnen 2,141,087 | oo 2,083,090 | .o 2,005,000
10. Other CouNtries. .....oovrvree [ orrrrrrsrenssnnnsnisnienins [ [ oeesnsssessessessessessessesnssnses | seressessessssssssenssssesesessenes
11, Totals. oo [ e, 94,618,809 | ..oooviiiviiiins 97,662,474 | oo 95,480,676 | ..oovvvieriinnnes 92,568,691
Parent, Subsidiaries and Affiliates 12, TOtAIS......ovoeeececeeeeeeiees | e | oo | eeereieeeeiecseeeeerenenessesises | eereeeeeeeeeeree s
13. Total Bonds.......oouensirnnenns | covivciiiins 254,078,854 [ ..o 264,768,583 [ ..o 254,702,704 [ .ooovvvnirnnne. 250,434,067
PREFERRED STOCKS 14. United States.......covomrvvrrns [ covvrrnirrininnnn, 278,852 | oo 278,852 | v 163,137
Industrial and Miscellaneous (Unaffiliated) [ 15. €CaNada........ccoovruririvinnies | o [ et | et
........................ 278,852 | oo 278,852 | e 163,137
Parent, Subsidiaries and Affiliates |18, TotalS........cooeuererererereceees Lo L e |
........................ 278,852 | oo 278,852 | e 163,137
COMMON STOCKS ..77,972,324 ...17,972,324 56,972,559
Industrial and Miscellaneous (Unaffiliated) ...25,531,648 ....25,531,648 11,675,517
..................... 9,375,815 [ .o 9,375,815 [ i 7,529,921
23. Totals.....coocvviniiciniicinns | v, 112,879,787 | oo 112,879,787 | oo 76,177,997
Parent, Subsidiaries and Affiliates 24, Totals.......cocoovvvevereeeeceees | v, 189,091,287 | ................. 189,091,287 | ................... 76,831,328
25. Total Common Stocks......| ...c.ccccouucee. 301,971,074 [ ..o 301,971,074 [ oo 153,009,325
26. Total Stocks......corusmmrmrinns | coviiiincies 302,249,926 [ ..o 302,249,926 [ ..ooovvvrirnnee 153,172,462
27. Total Bonds and Stocks...| ................ 556,328,780 [ ..ovvevrivene 567,018,509 | ...coovvvrirencs 407,875,166
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SCHEDULE D - PART 1A - SECTION 1
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
1. U.S. Governments
1.1 ClASS T s coeeennnn 284,918,087 | ... 51,891,010 | oo [ v [ e creernrnnn 336,809,097 | oo 65.3 | . 279,475,718 [ oo 59.0 | 336,809,097 |....oovvrvvrerrrireirneiene

v 284,918,087

21
22
2.3
24
25
26
2.7

Class 4
Class 5
Class 6
TOMAIS ...

U.S. States, Territories and Possessions, etc., Guaranteed

4.1
42
43
4.4
45
4.6
4.7

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ClaSS 2.
ClASS 3.
ClaSS 4. e
Class 5.....
Class 6.....

............... 3,436,093
.................. 513,809

............... 5,253,622
.................. 537,282

............... 8,652,041
............... 1,532,731

............... 8,689,715
............... 1,051,091

............... 3,949,902

............... 5,790,904

............. 10,184,772

5.1
5.2
53
54
5.5
5.6
5.7

U.S. Special Revenue & Special Assessment Obligations,
etc., Non-Guaranteed

ClaSS 1.t
Class 2
Class 3
Class 4
Class 5

............... 1,804,790

............. 19,270,918
.350,781

............. 24,692,941
..358,743

....350,781
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SCHEDULE D - PART 1A - SECTION 1 (continued)

Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

..1,620,190 | ...

..940,261

Quality Rating per the 1 Y1ear Over ? Year Over 53 Years Over 1?) Years Ovesr 20 Tial Columr71 6asa Total frori Column % frorr? Col. 7 Tj)?al T:):al
NAIC Designation or Less Through 5 Years | Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)
. Industrial and Miscellaneous (unaffiliated)
8.1 ClaSS T..ueuieeeiireieireisie s | s 24,699,906 | ...covnvne 49,591,404 | .............. 1,420,285 | oo v | e 19,711,595 | i 147 | 42,931,996 | ....ocovvrrvinirreiins 9.1 | v 75,711,596 | oo
8.2 ClasS 2......ccvurrireriineierineresesens s | e 2,639,898 | ............. 26,163,440 | ... | 15,691 [ | e0000029,019,029 [ 5.8 | 35,972,271 | covvvnevcneraen 18 | s 29,019,029

1,620,190 | ....

741

Hybrid Securities

Class 1

8.1

Parent, Subsidiaries and Affiliates

Class 1
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 1 (continued)
Quality and Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Types of Issues and NAIC Designations

1 2 3 4 5 6 7 8 9 10 1
Quality Rating per the 1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
NAIC Designation or Less Through 5 Years | Through 10 Years [ Through 20 Years Years Current Year % of Line 9.7 6 Prior Year Prior Year Publicly Traded [ Privately Placed (a)

9. Total Bonds Current Year
9.1 ClaSS Tt (d).......314,858,876 |............ 167,435,487 v B83T14,648 | 938 |l XXX e e XK [ 483,714,649
(D) 3,153,707 | . 227,051,503 | o0 [ 215,891 | 0 | 030,420,901 | 8.9 | b XX [ XXX | e 30,420,901
........... 1,620,190 .1,620,190
..................... 0 w0
............................. 0 FOSTTRRORON (
............................. 0 JEOTOORRTON |
196,107,180 .515,755,740
Ling 9.7 252 % 0f Col. B....oooviveiieiiiiciceicsiesesennenns | e 1T | i 380 .03 | 00 | 0.0 | 1000 el XXX [ b XK | XXX | 100.0

10. Total Bonds Prior Year

101 ClASS .o 227,925,969 | ....coonce. 196,233,192 | oo 10,993,357 [ oo | eeveineineieeneeniees [ e XXX | e X [0 435,152,518 | oo 918 [ 435,152,519

TOtalS......cvcvevecec e
Line 10.7asa % of Col. 8........cccoeveververnnnnn.

...9,267,309
..640,261

...28,380,149 |...
..... 300,000 |...

..37,863,745 | ...
........ 940,261

....237,833,539

............. 10,993,357

.......................... 23

.......................... 0.0

Total Publicly Traded Bonds
Class 1.....
Class 2.....
Class 3.

Class 5
Class 6

Line 11.7 as a % of Col. 6....
Line 11.7 as a % of Line 9.7, Col. 6, Section 9

...3,163,707

...314,858,876 |..

..167,435,488
....27,051,503
............... 1,620,190

..483,714,649
....30,420,901

............ 483,714,649 | ...
............. 30,420,901

............... 1,620,190

Total Privately Placed Bonds
Class 1.

TOAlS......cvevevceeeec e
Line 12.7asa % 0f Col. B.....coccvevvveveverrererrnnnns
Line 12.7 as a % of Line 9.7, Col. 6, Section 9

Includes $..........0 freely tradable under SEC Rule 144 or qualified for resale under SEC Rule 144A.
.......... 0 current year, $..........0 prior year of bonds with Z* designations. The letter "Z" means the NAIC designation was not assigned by the

Includes $..........0 current year, §......... 0 prior year of bonds with Z designations and $
Securities Valuation Office (SVO) at the date of the statement. "Z*" means the SVO could not evaluate the obligation because valuation procedures for the security class are under regulatory review.

Includes $..........0 current year, §$......... 0 prior year of bonds with 5* designations and §.......... 0 current year, $..........0 prior year of bonds with 6* designations. "5*" means the NAIC designation was assigned by the SVO in reliance on
the insurer's certification that the issuer is current in all principal and interest payments. "6*" means the NAIC designation was assigned by the SVO due to inadequate certification of principal and interest payments.
Includes the following amount of non-rated short-term and cash equivalent bonds by NAIC designation: NAIC 1 $.....11,732,005;

NAIC 2§.......... 0;

NAIC3§......... 0;

NAIC4S§...... 0;

NAIC5S.......... 0;

NAIC6S......... 0.
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 2

onds Owned December 31, At Book/Adjusted Carrying Values By

Maturity Distribution of All B
1

Major Type and Subtype of Issues
7

2 3 4 5 6 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column 6 as a Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years | Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
U.S. Governments
1.1 1SSUET OblIGAtIONS. .....ccvuveerrcieiieieeset e | e 284,918,087 | ....cceonc 51,891,010 | cooueeeeeirrrireirneineinees | ceeererneenerseinennsinenns | v ....336,809,097 crereeee 336,809,097 | oo
1.2 Residential Mortgage-Backed SECUMHIES...........ouvwrrirrrerreeenens | ereereineeneineinsnsnnnnens | v | v | e
1.3 Commercial Mortgage-Backed Securities.............cccovveniniiniennnes
1.4 Other Loan-Backed and Structured Securities..

All Other Governments
ISSUET OBlIGAtIONS........vuvrereicii s
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities............ccoveercreniniininnes
Other Loan-Backed and Structured Securities...........ccouvverrrneriiines

U.S. States, Territories and Possessions, Guaranteed
Issuer Obligations............cccceveuvieirieinenne
Residential Mortgage-Backed Securities...

4.1

43
44
45

U.S. Political Subdivisions of States, Territories and
Possessions, Guaranteed

ISSUET OblIGAtioNS.........covveviicireice e e
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities......
TOAIS ...ttt nenae

U.S. Special Revenue & Special Assessment Obligations, etc.,
Non-Guaranteed
ISSUET OblIGAtoNS.........covvevieereeice e
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..

........................... 0

Hybrid Securities
ISSUET OBlIGAtIONS........oocvrereieie s
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.....
Other Loan-Backed and Structured Securities..
TORAIS. ..ottt

Parent, Subsidiaries and Affiliates
ISSUET ODBlIGAtioNS.......covuiveieeei s
Residential Mortgage-Backed Securities...
Commercial Mortgage-Backed Securities.........
Other Loan-Backed and Structured Securities..
TOtAIS. ..o
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1A - SECTION 2 (continued)
Maturity Distribution of All Bonds Owned December 31, At Book/Adjusted Carrying Values By Major Type and Subtype of Issues

1 2 3 4 5 6 7 8 9 10 11
1 Year Over 1 Year Over 5 Years Over 10 Years Over 20 Total Column6asa Total from Column % from Col. 7 Total Total
Distribution by Type or Less Through 5 Years | Through 10 Years [ Through 20 Years Years Current Year % of Line 9.5 6 Prior Year Prior Year Publicly Traded Privately Placed
9. Total Bonds Current Year
9.1 ISSUET OblIGAtioNS. ......vuevivieiieiieieie et ....515,755,741 e D15 755,740 | oo 0
9.2 Residential Mortgage-Backed Securities...........c.ocvvneneninininiinns | veveveveneneniininendd |0 | 0 [0 [0 [ 0
9.3 Commercial Mortgage-Backed SeCUrities............cooverrrrrnncnncnns [ evrenrrieeiieieneeeend0 | 0 [0 | 0 | 0 | 0
9.4 Other Loan-Backed and Structured Securities............cocovevevenieinis [ oneierneienninisinenned0 |0 [0 0 | 0 | i 0
9.5 TOAIS. ... 515,755,741
9.6 Line 9.53858 % 0f COl B..c.vuviiiiiiiiiiiicninssnssinsssnesnsesnsnsnes | seneesneesnensnnennees0 10 ]| vvievnnieinienneeensn 080 [ e 0.3 | 0.0 | 0.0 ] 100.0
10. Total Bonds Prior Year
10.1 1SSUET OBlIGAtIONS.........ooveeveerireereeeieeeeeereeeeeeeeeseseeeseeseesssssennes [ reeseeeens 237,833,540 |............ 224913,342 | ............. 10,993,357 | oovvvvienee ALY A [ B ) 0.9 GRS S ) 9.9 G IS 473,956,526 | .oovvvirerennns 100.0 473,956,525 | ..ovovvereenrineinireinenns
10.2 Residential Mortgage-Backed SECUMLIES............vvrererrrererererrenes [ rrnereneinensninsnnnns | e [ | s | s | e P, 0, SO T XXX v | e (01 T 0.0 | oo [ e
10.3 Commercial Mortgage-Backed SECUNIES...........ccuvuevrienieneenienincns [ | s [ | | | e, ) 9.9 RIS R ) 9,9, N IS (01 I 0.0 | e [ e
10.4 Other Loan-Backed and Structured SECUMItIES............coreurireerinrirnes [ orniesinsiiisiiisiininns | eeiseiiseiissiisesieeniees | erinisnisssnssssessnsssness | eesrssessssssssssssessnsessns | seenessnessnsssnsessnessans | sesseesonseces 20,0, ST I XXX | e (U1 I 0.0 | [
105 TOLAIS...ovvvecicicieie ettt ssnsns [ nreeisnens 237,833,540 |............ 224,913,342 | ............. 10,993,357 | .ovovverrnne 216,287 | covvereeeeeis [V - ) 0.9 U IR ) .9 R IR 473,956,526 | .ooverrerrnnn 100.0 473,956,525 | .ovvvererereieine 0
10.6 Line 10.5858 % Of COL 8......vviveiiiieieieseieeeseiesssensnessieies | oresssssssessssnsneans 50.2 | oo YT 23 [ (V0 0.0 [, O, TN D, 0 TN [T 100.0 | .o XXX oo [ e, 100.0 | oo, 0.0
1. Total Publicly Traded Bonds
11.1 1SSUET OBlIGAtIONS. ..o eeeeeeeseeseessssssnnes [ eeseeneens 318,012,583 |............ 196,107,181 | ..coovvvve. 1,420,285 | ....ooouvnee. AN I [ B 515,755,740 | ..ovovvvverernnne 100.0 |.ovverrnn 473,956,525 | oovvvreirennnn 100.0 515,755,740 | .............. XXX
11.2 Residential Mortgage-Backed SECUMLIES...........ccccvveieiiieiiieiiieins [ e | v ssesssenisies [ erssesssesssssssssssnness | siensieisesesensens | vesissssnssnssnsenns | oo (0] 0.0 [ i (0 [ 0.0 [ oo (0] [ XXX
11.3 Commercial Mortgage-Backed SECUNIES. .........crvrererrrereenerneninens [ v | e [ | | o | o (V1 TN 0.0 | oo (01 T 0.0 | oo (] I XXX
11.4 Other Loan-Backed and Structured SECUMILIES..........ouevreeereeiieeies [ v | enriessieissssiesisiesisies [ eissisisnsssnsssnsssnsess | eonrssisssnesssesseessnens | eosssssssssssssesssssssssenns | aoessssessesessssesssesesas (U I 0.0 | oo (U I 0.0 | oo [V} XXX
115 TOtAIS. ...t | ceeeninnens 318,012,583 |............ 196,107,181 | «ocvveveeee 1,420,285 | ...coocvunen. 215,691 | v 0f. 515,755,740 | ..ooovvvvnes 100.0 | .ovveernne 473,956,525 | .o 100.0 515,755,740 | .............. XXX
11.6 Line 11.5a5@ % 0f COL B.....ocvuieeiiecieieeiseeeeeeeeeeieiene | e B1.7 | oo 38.0 [ oo 0.3 ] oo 0.0 | o 0.0 | v 100.0 [ .o ) 0.0, SO IR 9,00, GO S XXX oo | e, 100.0 |.ooovverrennes XXX
11.7 Line 11.5as a % of Line 9.5, Col. 6, Section 9........ccccoevereiiereiincnnes | coveviisiiiiinians [ IV I 38.0 | oo 0.3 [ i 0.0 [ i (VK0 100.0 .o ) .0 TN [ DS, SR R XXX oo [ e, 100.0 .o XXX
12. Total Privately Placed Bonds
121 1SSUET OBlIGALIONS. ......cveveriericiciciecreiieiisetssessissesssessessesssssesssssssessees | ensessessesssnssnssnsssssessenns | eoneensessessesssssssssssssnsnns | cossessnssessessnssnsesnsenss | eonsensenssnssnsssssnssnssenss | eonsensenssnsssssnssnssnssnnss | sensssssnssassessessessessens (U1 N 0.0 | oo (01 IR 0.0 | XXX [ e 0
12.2 Residential Mortgage-Backed SECUMLIES...........c.ccoveeveirireiieiiceies [ e | e ssesisesinies [ evesesisesisssesssessnens | e | cveeeesssnssssssenns | cveieesieessesesesenns (0] (0 (0 [ 0.0 e 9, 9,%, G 0
12.3 Commercial Mortgage-Backed SECUNIES..........vvvrrrrerrereeneenenenins [ v | e [ | o | o | o (U1 N 0.0 | oo (01 I 0.0 | oo XXX ovevvven [ e 0
12.4 Other Loan-Backed and Structured SECUMILIES..........couevvevereerieeies [ rieiieiiieiiieisieiiiens | eniieisierisiesisiesisienises [ orisesisessssssssssssnsess | aosrssiesssesssessssessesens | eoersssssssssssessssessnsesns | soesissessesessssesssesenas (U 0.0 [ (U I 0.0 | .0, ST [ 0
12.5 TOtAIS.....civeieecie e snns | enseseieseie e (01 N (01 R (01 IO (01 IO (O TR (01 IO (001 (01 0.0 | XXX eovevien | e, 0
12.6 Line 12.5a5@ % 0f COL B.....cvviveiieiieeeeieeeeeeeisseis | et 0.0 | oo 0.0 | oo (VK01 I 0.0 | o 0.0 | oo 0.0 |eoiveeneens ) 0.0, SO IR D.0.0 CHIIIN U ) 0.9 R R D09 N ISR 0.0
12.7 Line 12.5as a % of Line 9.5, Col. 6, Section 9.........cccvevevevrieiirinn [ oo 0.0 [, (VR0 [V [V 0.0 [ i, 0.0 [, ) .0 TN DS SR XXX e [ o, D00 TN [P 0.0
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE DA - VERIFICATION BETWEEN YEARS

Short-Term Investments

1 2 3 4 5
Other Short-term Investments in
Mortgage Investment Parent, Subsidiaries

Total Bonds Loans Assets (a) and Affiliates
1. Book/adjusted carrying value December 31 O PriOr YEAT. ... esessssssssssssssssessessessesss | reereessseessessesssnsssssnssnssnssns 179,780,428 | ....ooovveeiieriieereieis A79,780,428 | ....eeieciecrrererereieeeeies | et | seber bbb
2. Cost of short-term inVEStMENtS ACQUITEM............cceviueiiiricieiciricscse sttt ntes | sresensessssessssessssesssessesnns 1,251,134,396 | ..o, T,251,134,396 [ oo | e tes | oottt ettt ettt bne
3. ACCTUAI OF GISCOUNT......eucvueiiisses bbbttt | fetbeebess e sttt 0 [ oottt [ et | eeies et | eeb e
4. Unrealized valuation iINCrEaSE (ABCTEASE)..........ueuriueurireirireirireirereiressiseis bbb ese s sse bbbt nsies | ebatsebsssessssss s e bbb s bbbt ense bt 0 | ettt | ettt niens | fethetti ettt ettt ettt b et nnes | ehet bbbttt
5. Total gain (I0SS) ON QISPOSAIS...........cvuiveieiieiriieiicieicisie sttt ss s s bbbt b bbbttt sntns | sebessesesseses e s s s s s s s s s s bbb s bnes 0 | oottt | e ssnaens | essesesaes ettt et et b s b benes | cbebebes ettt
6. Deduct consideration reCeived 0N QISPOSAIS...........cueviveiiueiiieieieieeieie ettt sssesnsens | sressnsessssessssesssesssessesenes 1,169,237,076 | ..oovveeeererereeeeieeerenns 1,169,237,076 | cvvveveeeecteteieeeecee e eeeeeieievevessesesesenes | evevesssesesesesssesesesssessssebesesssessesesessssnsess | etesissesesesesissseteses s s seseses s sesesesennaeaenas
7. Deduct amortization Of PrEMIUM.........c.cruiirieieirieietieie ettt ettt bbbttt bt s et nsebas | £rebessebes et eb et s st es st n bt n bbbt 0 | ettt ettt [ ettt ettt ettt niens | fensetniet st et sttt ettt skttt st naes | chetieb et bbb a bbbttt
8. Total foreign exchange change in book/adjusted CaryiNgG VAIUE...........ccovieiieririininiiniitiseseiseeisisiss e isneiees | oreesseise e 0 | ettt | ettt | etseeti ettt sttt b ettt b et tnes | eheteb bbbttt
9. Deduct current year's other than temporary impairment rECOGNIZEM..........ccveueiririirenrreeeesirseeessssssessessssees | ererssssiseessesssssssesessssssesessssssssesesssns 0 oot snsnssssnsnns | srrrerneersrsn s erersssssreseressnssnesesenensnreres | erssieesesessnnreresessssnreresesassnnsssesessssnnrese | nrissereresesinieesesesesasesesesensnseresesasensersranas
10. Book/adjusted carrying value at end of current period (Lines 142+3+4+5-6-7+8-9).........cccouvrvrnrnrnrnrerrenerecenns | e 261,677,747 | oo 261,677, 4T | oo 0 | oo 0 | o 0
11. Deduct total NONAAMITEEA AMOUNTS.........ciieiiiiiiiriieiei bbbt | fntbenb s en et 0 [ ittt | et | eriens s enseneenener e e e st | ent st s s er e
12. Statement value at end of current period (Line 10 MINUS LINE 11)......oiuieiiieiiieiceceicecseies et ssniens | ereneresiesesesesesesessssessnsenas 261,677,747 | oo 261,677,747 | oo 0 ] oo 0 ] e 0




Statement as of December 31, 2011 of the USAble Mutual Insurance Company

Sch. DB-Pt. A-Verification
NONE

Sch. DB-Pt. B-Verification
NONE

Sch. DB-Pt. C-Sn. 1
NONE

Sch. DB-Pt. C-Sn. 2
NONE

Sch. DB-Verification
NONE

Sch. E-Verification
NONE

Si11, SI12, SI13, SI14, SI15
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE A - PART 1

ED December 31 of Current Year

Showing all Real Estate OWN
6 7

1 2 Location 5 8 9 10 Change in Book/Adjusted Carrying Value Less Encumbrances 16 17
3 4 11 12 13 14 15
Current
Year's Total Gross Income Taxes,
Book/Adjusted Other Than Current Total Foreign Earned Repairs,
Date of Carrying Value Fair Value Current Temporary Year's Change in Exchange Less Interest and
Description of Date Last Amount of Less Less Year's Impairment Change in B./ACV Change in Incurred on Expenses
Property Code City State | Acquired | Appraisal Actual Cost Encumbrances Encumbrances Encumbrances Depreciation Recognized Encumbrances (13-11-12) B./ACV Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
6th & Gaines................... .. | Little Rock.... 01/01/1953 | .. LM7,131 3,851 ..(3,851) 713,806 | ..o 5,179,858
7th & Gaines................... . | Little Rock.... 01/01/1974] .. 294,957 | oo | i 117,983 | oo | v | e (117,983) 2,295,209
Bth & GAINES LANM........cveuvirrircereiieieeiiiesessse s sessssssesssssnne | anesseises Little Rock 01/01/1953 | ..o | wverrrerirneneen 127,309 | oiiceiceiieees | v 127,309 | oo | e (0 S RTORN TSP RTOOTIR IO
600-608 West Seventh .. | Little Rock.... 01/01/1965 | .. 127,783 127,783 0
Main Building Improvements........... . | Little Rock.... Various...... . 14,746,369 13,680,015 | oo 732,602 912,110 179,508
614824 W. SEVENHN........oorvvniiriircireise et sssssssnsenins | aeissisns Little Rock 01/01/1970 [ ..o | e 185,760 | ooouvvvreverrcrinrernennns | serverrernenrnenes 185,760 | oo [ s 0
Block 177, Original City of LR....... .... | Little Rock.... 01011971 | oo 437,620 | .o | e 37,620 [ [ s 0
NEW ParKING LOt.......oourvvueiuciriisiiseniesseeeseisesiess s ss st . | Little Rock.... 01/01/1972 332,011 24,459 | oo | e | e (24,459)
Offsite Storage Land............covvvriiciiiiisiscisseeessessssiesiesisssinns | s Little Rock 01/01/1983 | ..o | e B0,194 | i | e B0 194 | e | e 0
RaIPh Croy BUIIAING. ........cvvreerireiieeieieesissiesss s sssssssessnes .. | Little Rock.... 01/01/2002 | ...ovovvveenen | vevrrrnrinnrenen 154,038 [ o | crvveiennsississsnsnsnens s | oneeees 0
Offsite Storage BUIlAING..........c.vvervrrirerieieiccesee e ssnes . | Little Rock.... 01/01/1983 | .. revrnrennennenn TAT,225 | e | e 76,586 8,270 (8,270)
RaIPH Croy LANG. ..o sssssssesenssssssenss | sossessens Little Rock 01/01/2002 | ...ovovvvveeren | e 124,932 | oo [ v 124,932 | oo | e 0
Offsite Storage BUIlANg. .........c..everererrereierieriereceie e ... | Little Rock.... 01/01/1996 | ..o | v 395,677 205,831 22,227 | oot | reeersseiessnseresienen | e (V2271 | I
7th & Arch Warehouse.............ccoveverereveriennnns . | Little Rock.... 01/01/2005 | .oovovvereren | o 59,969 31,196 | oo [ 0
Warehouse IMProvEMENtS...........cceereeierireireeeireiseeseieeseissseseesessessssesseesessssensenns | ceeeerenns Little Rock Various. ... | coeevrenenns | evvrrnnnenneeneen 58,575 | o [ v 30,471 | o [ e 0 [ o v | e
Leasehold Improvement .. | Little Rock.... Various...... . 525,139 193,411
Parking DECK.......ouvvueirrirersireierisieiresie e .... | Little Rock.... 01/01/2004 | ..o | rvrrerereenn8,842,536 [ oo | ervrinenenene, 989,862 | oo | veveennneenenn 185,894 [ s [ | s (185,894) .
USACC Building BCBS portion........ . | Little Rock.... Various...... . (PATELCI310) I I 3,546,044 ..1,526,834
USACC Improvements: BCBS portion Little Rock Various...... 523,236 .(203,505) .
Savers BUilding (USACC).........uvumererrereeiiriseriesssesiesssesessenns .. | Little Rock.... 01/01/1991 1 .. . 17,196 |. (191,300) | vvovvverrercereninins | e 1,196,936
Inv Real Estate - USACC Park Deck . | Little Rock.... 01/01/1991 | .. A1 [ s | e | e (41,111)
Capitol & Spring Land Little Rock 01/01/1991] .. 1,125,000 0
Capitol & Spring Land (Deck) ... | Little Rock.... 01/01/1991 | .. e 625,000 | .o [ s 0
Colonial Land...........c.ccevrvieieieeeeieeeiee e . | Little Rock.... 01/01/1994 | ....ovvrees | e 980,789 [ ..o | e 980,789 | ..o | e 0
Brandon Land Little Rock 01/01/1996 . 0
Texarkana Land...........cc.cceeuvievererecreeeieee e . | Texarkana.... 03/01/2009 | ...ocveverreres | e 250,000 | .oooiereenerereeeeneeiees | cveereeeeeeeennn250,000 | v [ e 0 .
TeXarkana BUilding............cvcrurirerreisniineiesisissssiessssssse e ssesssesenees . | Texarkana.... 03/01/2009 | .. ..591,148 . 14,779 )| N 119,753
Texarkana IMprovements. .........ccocveviveresissresssrsessssesinns Texarkana, 03/01/2009 ] .. 17,139 ..125,926 21,714 )
0299999. Properties Occupied by the Reporting Entity - Administrative............ .64,899,605 0 .. .25,746,907 0 2,657,505 (U I 1,977,681 | . .(679,824) | ... 0 8,247,097 6,729,156
0399999. Total - Properties Occupied by the REPOMING ENBItY.........cveuiresirsiirsirsiers sttt | nsnsssssse 64,899,605 | ..o 0 | 25,746,907 0 2,657,505 0] s 1,977,681 | .o (679,824) 0 8,247,097 6,729,156
Properties Held for the Production of Income
MEdICArE LaNG. ..ot | eeeienias North Little ROCK.........oovuvivirnnne 01/01/2007 | ... | wverererirnereensd85,000 | oo | i 465,000 | ... [ e (0 EOOOOPOTORRTORPPONN NPPPORROON 1,266,257 [ ..oveovveeierienins
Investment in Real Estate - NLR (Medicare Building) ... | North Little Rock.. 01/01/2007 | .. 4,752,111 .(148,118)
Investment in NLR - Improv. . | North Little Rock.. 01/01/2007 | .. e 14,843 | oo | e 145,612 [ e | e 128,113 | .. ..(17,499)
TIMBEMANG POYEN.......ouvvuiieurireirceieeieiesieesisestesesseessssssesse s nsessns | aessseisns POYEN. ..o 09/01/2003 | 09/01/2008 | ............... 8,131,462 | .ooovverireceiieinenns | eeererieenns 4,335,554 22,875 | oo (187,441)
Timberland ASHAOWN. ... ssissensnnes | snesssesans AShAOWN. ... 06/01/2004 | 09/01/2008 ] .... ...5,015,175 ...4,061,938 (181,103)|.
0499999. Total - Properties Held for the Production of Income .20,992,463 0. 14,329,446 . ..685,149 | i (L I 150,988 | . (534,161)
0699999, TOAIS. ......v.rvveeesreseeseeeseessesss s s eebse s st s8££ 848888 | erenineiens 85,892,068 | ....ovvrererrrireiinnn (U I 40,076,353 0 3,342,654 (V1 [ 2,128,669 | ........... (1,213,985)




Statement as of December 31, 2011 of the USAble Mutual Insurance Company

Sch. A-Pt. 2
NONE

Sch. A-Pt. 3
NONE

Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

Sch. B-Pt. 3
NONE

E02, E03, EO4, E05, E06
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company
SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 1 12 Change in Book/Adjusted Carrying Value 18 19 20
4 5 13 14 15 16 17
Current Year's | Current Year's Total
Book/Adjusted Unrealized (Depreciation) Other Than Capitalized Foreign Commitment
NAIC Date Type Carrying Value Valuation or Temporary Deferred Exchange for Percentage
CUsIP Name of Vendor Desig- | Originally | and Actual Fair Less Increase (Amortization) Impairment Interest Change in Investment Additional of
Identification Name or Description Code City State or General Partner nation | Acquired |Strategy| Cost Value Encumbrances (Decrease) IAccretion Recognized and Other B.JA.C.V. Income Investment | Ownership
Any Other Class of Asset - Affiliated
BP Informatics, LLC.. Durham....... NC ..| 08/22/2007 6,985,456 4,478,290 ..1,754,370
Life & Specialty Partners, LLC. . | Little Rock AR ..| 10/01/2006 | .. ..58,140,087 ..67,550,601 | ......... 1,809,633
Shareware, LLC SRR [ Little Rock AR | s | s 03/31/2009 10,000 10,000 |.....
3899999. Total - Any Other Class of Asset - Affiliated 5,135,543 ..72,038,891 ..72,038,891 ..3,564,003
4099999. Subtotal = AFfIlIAEA. ......cceuireeiieirieieeies i . o] 65,135,543 | ... 72,038,891 | ......... 72,038,891 | ......... 3,564,003
A199999. TOMAIS........vvreereireieseise it ees et s bbb s8££ 8RR E kiR fieeE s AR e R ARkttt | crnniaa 65,135,543 | ......... 72,038,891 | ......... 72,038,891 | ......... 3,564,003
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE BA - PART 2
Showing Other Long-Term Invested Assets ACQUIRED AND ADDITIONS MADE December 31 of Current Year

1 2 Location 5 6 7 8 9 10 1
3 4 Date Type Actual Cost Additional Percentage

CUSIP Name of Vendor Originally and at Time of Investment Made Amount of of
Identification Name or Description City State or General Partner Acquired | Strategy Acquisition After Acquisition Encumbrances Ownership

Any Other Class of Asset - Affiliated

| BP Informatics, LLC DUMNAM. ..o | NGt | e 08/22/2007 | ...ocoveverees | oo . 670,558 | ..ovovveeeieieieieereeeeeeeeereeeeverenen | e 19.1
3899999. Total - ANY Other Class Of ASSEE = AffIIEEEA. .. ... oottt ettt e et eeses et ese 1 o0 e e E e84 £ e o8 eE 8o 08028428 oS E e ee8 o0 eE o8 ee8eE1eEeEne | £1e8eEEeeseEeEneeoE8eE e EeeEoE Do ER e e E 428 0o 0 e 40 £ 0840 E 128 4E 1S 0L E A28 4282 E 4L o0 1o eE a8 E b ettt s 670,558 | ..o 0 [..XXX.......
4009999, SUDHOLAL = AFFIIBEY. ... vtttk 8k 18888888 LE 4848 4R 848 eLE 148 4EE81EEE4£EE 4L E L4848 eEE e EE LA 1L E44EE4EEEoeEEeeEf1eE £8eEEeLEf e E LA f4EEE 4L oL E oL L oL E 4L E 1L EE LA eEEE L84 EE LRkt 670,558 | ..o 0 |..XXX....o..
4199999, TOHAIS......vuevevieieeteteiireteits ettt ettt ettt b et s st b s bk s s s e bbb e R R R e AR £ b e Rk e RS E £ e AR b LR R £ e Ao b e L e AR R e E ek b e Ao R 4R e R £t e R e RS e R e A et e s ebebesseheseseRes | S4ebtsesesesesese b s eRes et e A e b b s AR S e R et bR b S e AR bt A e b bR R RS R b bR AR R e bbb ARttt ettt nes 670,558 | ..o 0 |.XXX.......
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE BA - PART 3

Showing Other Long-Term Invested Assets DISPOSED, Transferred or Repaid During the Current Year
1 2 Location 5 6 7 8 Change in Book/Adjusted Carrying Value 15 16 17 18 19 20
3 4 9 10 1 12 13 14
Book/Adjusted Current Year's|Current Year's Total Book/Adjusted
Carrying Value | Unrealized |(Depreciation)| Other Than | Capitalized Total Foreign Carrying Value Foreign
Date Less Valuation or Temporary Deferred Change in Exchange Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally | Disposal |Encumbrances,| Increase |(Amortization)/| Impairment Interest B./A.C.V. Change in | Encumbrances Gain (Loss) | Gain (Loss) | Gain (Loss) | Investment
Identification Description City State Nature of Disposal Acquired Date Prior Year (Decrease) Accretion Recognized | and Other |[(9+10-11+12)| B.JA.CV on Disposal | Consideration | on Disposal | on Disposal | on Disposal Income

NONE




Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

OLH

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired | Maturity
U.S. Government - Issuer Obligations
912828 GQ 7 [U.S. Treasury NOE........ovuervriirrrierneieresisiesissssssssessssissesssssnnes | sevenes JOSN (PSRRI IO T 19,937,500 | ...... 1014411 ............ 20,288,200 | ...couvee 20,000,000 13,498 05/10/2007 | 04/30/2012
912828 HG 8| U.S. Tre@sUry NOtE............coorrerrrrreeeeeeceiesssesessesseseeesssssesssssesneesesssns | cvveees 14,876,953 | ...... 103.078 ...15,461,700 ..15,000,000 ...25,716 10/30/2007 | 10/31/2012
912828 KV 1|U.S. Treasury Note e | s . . 14,653,125 | ...... 104.617 ...15,692,550 ..15,000,000 | ... . ....69,082 IR 06/16/2009 | 05/31/2014
912828 LS 7| U.S. Tre@SUNY NOE...........coeerrrereeeeeeecessssseseesesseseeesssssseesssssssessessnns | coveens U [UUPOORPIRS IUPPPON I IR 15,000,000 | ...... 105.633 | ..coovvvene 15,844,950 | ............ 15,000,000 | ....ccveeee 15,000,000 | .veouvemreeerierirene | ervrreerenineinerinnns [ e | e | e 2e309 [ e 2.389 | AQu s | o 60,680 | ...cooonee. 356,250 | 11/04/2009 | 10/31/2014
912828 MH 0|U.S. Treasury Note SD.. ..8,977,031 | ..... 105.633 7,394,310 ....7,000,000 16,985,443 | .o [ s 4,505 ...157,500 | 02/12/2010| 01/31/2015
912828 QP 8|U.S. Treasury Note s | s N LA .15,090,234 | ...... 104.570 15,685,500 5,000,000 | ... .15,080,334 ..(9,900) s v 131,250 | 06/07/2011 | 05/31/2016
0199999. U.S. Government - ISSUET OBlIGAtIONS. ........urvvurrrersirissirssissseri s s 86,534,843 | ... XXX.iioooie | o 90,367,210 | ..o 87,000,000 | ....cccoe.. 86,864,218 | ..o 0 | i 102,901 | v 0 [ s 0 .. XXXt XXX XXX | s 431,003 | ......... 2,463,750 |..... XXXecwwoo [ e XXX.oooe
0599999. Total - U.S. GOVEIMMENL.........ccovivereeiieriiiieicieiesiese e 86,534,843 | .. XXX.ooooo | verrrinnnn 90,367,210 | ............ 87,000,000 | ............ 86,864,218 | .....coeverrinnen [V 102,901 | oo [\ 0 [..XXX........ XXX XXX [ 431,003 | ......... 2,463,750 |..... XXXeooow [ e XXX......
All Other Governments - Issuer Obligations
QO0819A EU 0| Australia GOVEIMMENL.........c.ceruureimrereereeissiiesiesisseesesiseesessesssnenes | eeeees F o AFE] v 10,688,114 | ...... 106.600] ............11,969,901 | ............ 11,228,800 | ....cccoone. 11,021,810 | coveveerrreneriieniens | oo A1,204 | oo | e (12,751) | vvvenee 4750 | ... 5.287 [ID.ccooes | v 24,774 11/12/2010 | 06/15/2016
QO0819A CJ 7 |Australian Govt BONd............ccrvuiiierinriieririieiesierieneesesesisesises | wvenes Fl. JWFE] 12,303,694 | ...... 110.106 .12,933,536 ) .170,651 01/14/2010 | 04/15/2015
Q6750X GB 8| New Zealand GOVEMMENL..........cvurrereermremersereiersesesseesssisesssesssenes | woveees Flo| AFE] ...8,502,270 | ...... 105.455 8,864,640 )| . o~ 121,643 01/27/2010 | 04/15/2013
Q6750X HL 5] New Zealand GOVEMMENL.........ovirriirrersrerersssiessssssessnsssnsssnsssssessanes | onenes Flo AFE] 7,399,990 | ...... 110.704 ) . 680 |AO...... | v 89,488 11/12/2010 | 04/15/2015
0699999. All Other Governments - Issuer Obligation: OO SRPRURO FSTRTRION 38,894,068 |...XXX. .40,673,021 ) 406,556 | .........2,368,910 |..... XXX oo [ e XXX......
1099999. Total - All Other GOVEINMENES. .........ruuiesriseresarisssisseisssrs st 38,894,068 40,673,021 )
U.S. States, Territories & P: ions (Direct and Guaranteed) - Issuer Obligati
880541 KH 9| Tennessee GO Taxable . | . [GHS L) RS [ORR [P 5.000]........ 4.482|MS......
1199999. U.S. States, Territories & Possessions - Issuer Obllgatlons XXX 815,142 . 745,000 | oo 755,512 | i (O I (3,634) | oo 0 [ 0 [..XXX........ XXX...... XXX
1799999. Total - U.S. States, Territories & Possessions (Direct and Guaranteed)........... 767,127 | XXX | e 815142 | oo 745,000 | ..o 755,512 | oo (V) (3,634) | oo [ I 0 |...XXX........ XXX...... XXX
U.S. Political Subdivisions of States, Territories & P: ions (Direct and Guaranteed) - Issuer Obllgatlons
114889 TK 4 |Broward Cnty FL GO (Exempt) Pre-Re........coccvvverimrrverierinirisiinens | covnes [ [ 1 AFE] oo 2,995,135 | ...... 109.104 | ....ovvvvnee 3,000,360 | .ooovverncen 2,750,000 | ...covvoneee 2,839,517 (42,606) v | e 5.000]......... 3.332 [ [ v 68,750 | .ovvvrnees 137,500 | 03/05/2008 | 01/01/2021
167610 2Q 6| Chicago IL Dist Ref-Parking GO (Ex IO I [ 1| AFE | s 566,003 | ...... 104.984 | .....cccoonevn. 561,664 | ...cooovvvvnnens 535,000 | ..oocverrirnnns 542,833 ..(7,548) v | e 5.250 | ......... 3780 [ | o 14,044 | ......co..ec. 28,088 | 10/21/2008 | 01/01/2018
167485 MP 3| Chicago IL GO (Exempt) Pre-Refunde..........ccvvevrvervrirernnierrnniinneins [ e e AFE] 3,730,053 | ... 102,635 ..oovevienes 3,484,458 | ............ 3,395,000 (80,276) 03/04/2008 | 01/01/2039
167673 BC 5| Chicago IL Pub Bldg Comm Taxable [SSTTTRRRTIRN IOV ol VAFE] e 737,323 | 112.435 697,097 | .... 620,000 (34,781) 08/30/2010 | 01/01/2014
287577 AT 7|Elkhart IN Redev Dist ReV (TaxXable.........cc.covveerennreneeeneienineriinninnne | eevnne oo [ evcvnriinnn [ w2FE | i 510,272 | e 102.000 525,300 515,000 11/04/2008 | 12/15/2012
287577 AU  4|Elkhart IN Redev Dist Rev (Taxable.........ccccoevnevrerenreceninerveninennnne | vevvee oo [ evverinen [ W 2FE | v 533,461 | e 106.490 | . 575,046 11/04/2008 | 12/15/2013
435866 KX 5|Holly Ml Area Schi Dist GO (Exempt. || LIFE| eeo.....630,666 | ... 106.262 637,572 . 10/20/2008 | 05/01/2021
745392 HJ 2| Pulaski Cnty Hosp ReV ACH EXEMPL.........cvvvuivrriierireirnsieniiesiseninns | covenes e | VIFE | 361,393 | 104.668 | .....oovvvveene 366,338 | ..ooovrrirnnns 350,000 11/05/2010 | 03/01/2015
794900 DT 4|Saline Cnty AR Hosp Rev EXeMpt.......ccoocvnirenensnnnssnnnneinennsninssnsnnes | vennne | oo | evvenneen ] [AFE ] v 213,364 | oo 100.948 201,89 | .... 200,000 11/09/2011 | 09/01/2020
1899999. U.S. Political Subdivisions of States, Territories & Possessions - Issuer Obllgatlons . .A1O 277,670 [ ... XXX.oooooo | v 10,049,731 | .............. 9,505,000 | ..............9,740,805 | ..ccoeeovrvereeiieea0 | oo (173,225) | 0 XXX XXX [ 214182 | ............ 493,840 |..... XXX...... | ... XXX......
2499999. Total - U.S. Political Subdivisions of States, Territories & Possession (SRR [P 10,277,670 | ... XXXooovooe | covviinnne 10,049,731 | ..coovnnnd 9,505,000 | ..............9,740,805 | ....ccccvvvivinn0 | i (173,225) | v 0 XXX XXX | e 214,182 | .......... 493,840 |..... XXXooven | o XXX......
U.S. Special R ue & Special A t Obligations and all Non-Guaranteed Obliga" of Agencies and Authorities of Governments and Their U.S. Political Subdivisions - Issuer Obligations
199804 AS 4|Comal Cnty TX Health Facs ReV (EXE.......cocovurreernrirerniricinsrernninees | e [ [ T[AFE| e 2,840,650 | ...... 106.353 | ....covvuuvee 2,658,825 | .....ccoouee. 2,500,000 | .coocvverenn 2,582,768 (73,939) e 6.250] ......... 3444 | FA .| v 65,104 | .ccoveene 156,250 | 05/14/2008 | 02/01/2032
249015 SW 9| Denton TX Utility Sys Rev (Taxable..........c.coouumrrrreveveeenninnsssnserrrnnneennnns | weveees LAFE] 1,105,520 | ...... 105.087 .1,050,870 1,000,000 ...1,024,432 (25,639) 67,500 | 09/10/2008 | 12/01/2021
249189 AT 8|Denver CO Conv Cntr Rev (Exempt) P RN IR e 1| L2FE | L ..162,502 | ... 108.438 ....151,813 ...140,000 .(2,242) 04/10/2008 | 12/01/2028
249189 AU 5|Denver CO Conv Cntr Rev Pre-Ref EX........cuvevvererevierieeisiinerirenes | ceveene [ [ 1| 2FE | o, 218,888 | ...... 108.438 | ..o 211,454 | oo 195,000 ..(5,720) 10/08/2009 | 12/01/2033
24918E BN 9 |Denver CO Health & HOSp ReV (EXEMP........vvvrereirnrinerierieciiineinns | cevenne || LAFE | ...3,381,545 | ...... 116.453 3,377,137 (71,175) 03/05/2008 | 12/01/2033
35483L DQ 5 |Franklin Twp Ind Schl Bldg Rev (Ex... IO | [AFE ] 2,227,969 | ...... 107.995 ,240,896 2,075,000 (32,668) 10/21/2008 | 07/15/2016
452874 EE 6| Imperial Irr Dist CA Taxable WAr S........ccc.vvvueererineeenineresiseesseinnes | cevenns [ [ 1| AFE] o 2,282,140 | ...... 113.575 | v 2,271,500 | cooovvrernes 2,000,000 (48,787) 01/15/2010 | 07/01/2019
555113 AD 1|Macomb Cnty MI HOSPFA ReV (EXEMPE)........cvvvrrvirerererieiseiineieenes | cevenne I 1| AFE] v 1,094,320 | ...... 110.236 | oo 1,102,360 | ..coovvvnne 1,000,000 (18,765) 10/28/2008 | 11/15/2034




Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

A E

1 2 Codes 6 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
5 9 13 14 15 18 19 20 21 22
Current
Year's Total

Current Other Than Foreign Admitted Amount

NAIC Year's Temporary Exchange Amount Received

CusIpP Bond |Desig- Fair Book/Adjusted (Amortization)/ Impairment Change in When Due and During
Identification Description CHAR |[nation Value Par Value Carrying Value Accretion Recognized B./AC.V. Paid Accrued Year Acquired | Maturity
647370 CY 9|New Mexico Hosp Equip Rev (Tax-Exe | FE] . 435,092 ..400,000 .(1,413) .8,400 06/26/2008 | 07/01/2014
295852 DS 3 |New Orleans Morial Ex Hall (Exempt. FE] 750,274 ...700,000 ..(9,667) 6,139 03/05/2008 | 07/15/2033
646135 S3  8|NJ St Trnst Tr Fd Auth Rev (Tax-Ex . VAFE] 2,744,157 2,550,000 (42,179) 10/16/2008 | 06/15/2024
660551 BS 0 [NLR AR Health Fac Rev Baptist EXeM.........cccoocurevviiciniinrirnnine |WAFE] ....160,445 | .. ..150,000 | ... ..153,565 .(1,762) . ...7,500 | 12/30/2008 | 12/01/2013
660551 DA 7|NLR AR Hith Fac Rev Baptist (EXEMP.......c.coevnevmvenernerrnerirenineennns | vevrne [ oo [ cevenvinens AFE 2,201,640 | ..... 2,000,000 | .ooovvvrnee 2,013,862 (3145) [ o | e | e 8.000 [ 4881 [ D | 8,333 [ e 100,000 | 03/26/2009 | 12/01/2015
660551 BR 2| North Little Rock Health Facs (Exe |AFE] ....586,295 ...565,000 572,560 .(7,972) .28,250 | 05/08/2008 | 12/01/2012
888808 BM 3| Tobacco Stimnt NJ Rev Pre-Ref (Exe. A AFE] ,314,336 | .. 1,200,000 | ... ...1,263,615 (43,224) . .84,000 | 05/13/2008 | 06/01/2041
888808 BP 6| Tobacco Stimnt NJ Rev Pre-Ref (EX€......c..vverveevevnereerrnerieeencenenns | vevinee [ oo [ cerveeins 1| .AFE| ... 1,118,885 | ......108.481 | ..........c. 1,101,082 | .............. 1,015,000 | ..cooverennee 1,048,888 (22,843) | vovveeerrineriens [ e | 0,250 [ oo 3.844 | D | 5,286 | i 63,438 | 10/22/2008 | 06/01/2043
914084 MV 7| Univ of AR Revs Var Fac Pre-Ref EX........coocoovioniiciiniinciinnicnniiniens | e [ [ i 1]..1FE 200,000 207,798 (8,407) 11,000 | 10/05/2009 | 12/01/2016
2599999. U.S. Special Revenue & A 1t Obligations - Issuer Obligations...........ccocevrnioniiniinnnnnmsnnsninns | o 22,748,319 | XXX | v 22,567,768 | ............ 20,590,000 | ... 21,426,489 | ..oooviviinnnn0 [ (419,547) | oo, 0 v 1,187,463 ... XXXeoowoe [ o XXX.oono
3199999. Total - U.S. Special Revenue & Special Assessment Obligations............cocoeererereinrnnrisniersssninnisnieniees | eoneeneenni22, 748,319 [ XXX | e 22,567,768 | ............ 20,590,000 | ............ 21,426,489 | .....cccccoveveeel0 | e (419,547) | oo 0 | oo 0 | XXX [ XXX | XXXl 255,947 | L, 1,187,463 |..... XXX...... | ..... XXX......

Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations

292505 AB 0|EnCana Corp SrNOE.........ccrereermreeerierineereniseesenssniessssensssesnenss | sevnee | o [ eevevrvnnnns [ o 2FE | oo 437,400 | ...... 105,106 | ..o 425,679 [ oo 405,000 | ..ooovvernenne 428,982 (8,418) | cvvvverrercrrrrinerinns | evvrrnerireninenneninnee | vevernen 750 | 1 1.393 [ AL | o081 | s 9,619 | 05/11/2011| 10/15/2013
73755L AG 2| Potash Comp SrNL......oovivvierniirienseseeenssesssissssnssesssnsseenens | evnnen | b [ 2FE| . 1,645,690 | ......107.213 ] oo 1,715,408 | ......cooov. 1,600,000 | ...ccovrenee 1,634,472 (8,580) | cvvvvvereerrrierireriins | eerierieenisenieniens | cereerne 37090 | 13164 | MS L | 15,167 | 60,000 | 09/27/2010 | 09/30/2015
013817 AR 2| AIC0A INC...ovverreerieririeeeiceiceeiesies 1,500,000 1,428,056 | oo [ i 41,551 .90,000 | 11/07/2008 | 07/15/2013
031162 BF  6/{AMGEN INC..ovvvvveririrerieeieeeies . 1,000,000 | ... 998,194 | ..o | s 194 . . .10,542 | 06/28/2011 | 06/15/2016
035229 CE  1|ANhEUSEr BUSCH.......co.evvreirricrierinnrienienesseeisnnsenieniessssenssninennns | eevinee | oo [ eorseevenn | W TFE | i 1,635,675 | ... 101.207 | oo 1,518,105 | ...ccvcveeve. 1,500,000 | ..oovvrennee 1,506,223 (29,077) V(ST R 33,125 | v 112,500 | 01/24/2007 | 03/15/2012
035229 CP 6| ANNEUSEr BUSCN.......cooevrrrircrierinerienieisenississssenssssessenssssssessesses | venenee | oo | eevneninens | W TFE | viiiiiinin.625,840 | ... 103447 | oo 877,578 | 655,000 | ..oovvvvreennBATATA | o | s 6,850 o .28,656 | 08/20/2008 | 01/15/2013
00206R AV 4| AT&T INC...vvovrvveirrieiciiniiaans 2,588,675 | ..... 2,500,000 (3,144) 08/12/2010 | 08/15/2015
00206R AP 7 | AT&T INC...vonvrrricirerierrieriesisseessesssssssssessssssssenssssssenssessnenssensnne | evvneee | o [ wovevnneens | 2 TFE | iiiiiii..456,088 | ......110.241 | ................440,964 | ....c...cccc. 400,000 (14,152) 12/16/2009 | 11/15/2013
084664 AD 3 |Berkshire Hathwy Note...........cccoovrevvrnienee .2,601,407 2,445,000 (77,693) 08/17/2010 | 10/15/2013
097023 BB 0|B0€iNG CO......coourvrrerrrirririrerieniienienes .1,010,430 | .. 1,000,000 (9,455) . . 18,750 | 08/13/2010| 11/20/2012
097023 AV 7|BO0BING COMP.....rvrmrrmrirerreriineineninneessensssssensessssesssessssessessssssnssnnns | sevinee | oo [ eevservenees | o TFE | 102,605,850 | ......109.446 | ............... 2,703,316 | ..ooovernend 2,470,000 (27,463) VST IO 36,364 | ..ccooonee. 123,500 | 04/24/2009 | 03/15/2014
120568 AQ 3 |Bunge Ltd. Finance Corp .1,465,338 1,400,000 | ..coooereee 1,272,952 [ oo | e 29,759 .71,400 | 05/08/2009 | 07/15/2015
141781 AP 9|Cargil, Inc.... 1,534,755 (21,831) .95,625 | 03/27/2008 | 06/01/2012
141784 DG 0| Cargill, Inc. MTN. 2,349,473 | .........e...2,250,000 | ..oooereeni2,231,067 | oo | e 16,815 17,000 | 03/06/2009 | 01/22/2013
149123 BU 4| Caterpillar Inc 416,366 ..(1,308) ,625 | 08/24/2011 | 05/27/2014
166751 AH 0| Chevron Corp. (60,190) . 97,500 | 09/11/2009 | 03/03/2014
166754 AG 6| Chevron Phillips Chemical Co LLC.........ccccueververimeiverrnninnicnnivenins [ eovnn | [weverivenns | W2FE [ 1iii..396,660 | ... 111.597 | ............... 446,388 | ................. 400,000 | ....ccc.cc.e.398,218 [ ooiimiiriiiriniins | v B41 | s | e | veverennen 1000 | e 7331 | D | e 1,244 | 28,000 | 06/08/2009 | 06/15/2014
191216 AU 4| C0Ca-COla CO....ouvvrrrrrrircrierieirerieriseessesssnsseriesssssssssnsssssssesssnsss | eovnens | o [ oveeinenns | 2 TFE [ iiiii...999,800 | ......101.715] .............1,017,150 | ..............1,000,000 | ...c0ocieeern 999,815 [ oo | e 15 08/03/2011 | 09/01/2016
191219 BT 0| Coca-Cola Enterprise: (44,233) [ oo [ v | e 10375 | i 1261 [MSe | 18,130 | 55,313 | 10/06/2010 | 03/03/2014
19416Q DX 5]|Colgate-PalmoliVe CO.........ccccvrvrevrerereenirenirreriereneessssisensensnnsnee | vevnee | oo [ eevvveenen [ W TFE | i 497,310 | 10000.99.333 | oo 496,665 | -.oorrerns500,000 | oo 497,391 | s [ e 81 11/03/2011 | 01/15/2017
205363 AK 0 [Computer Sciences Corp (12,365) 12/07/2011 | 03/15/2013
20825C AS 3| Conoco Phillips 4,612,000 (77,710) 03/23/2011 | 02/01/2014
126408 GB 3| CSX COMP...ouvrrrrreirrererieriensensseneseenns . 1,000,000 999,453 | ..o | e 2,538 02/03/2009 | 03/15/2012
24702R AP B Dell INC..vvveirirriccice s ,115,100 | .. 2,000,000 | ... 2,062,399 .(4,131) .31,172 | 09/14/2011 | 04/01/2016
25271C AG 7| Diamond OffShore Drilling..........c.cvuveeremrercriieernerinernerineesseneseesnensens [ eovneen | oo | coneviverins | #2FE | 1,693,750 | ......108.623 | ...ocvvvvee 1,629,345 | ............. 1,500,000 | ..oovvrvenee 1,553,382 (18,691) 10/16/2009 | 09/01/2014
25271C AJ  1|Diamond Offshore Drilling............. .2,603,856 2,400,000 12,336,819 | i | e 15,878 03/20/2009 | 07/01/2015
260543 CA 9 |Dow Chemical SrNLt........covvvreirrnrreirieieierieines . ,669,080 | .. 1,500,000 | ... 1,499,092 | [ 258 08/10/2009 | 02/15/2015
263534 BK 4 |Du Pont E | de NEMOUTS.........ccovrvuereerirneeieriseenneriesnsnenisseseesssssnnnes | vevnne [ oo [ eevvnsennens VAFE] 1,951,000 | ... 103.410 | oo 2,068,200 | ...ocveneeen 2,000,000 | .ooovrvrnees 1,988,208 [ ...vvoucereverieris | cervreeienns 12,837 12/09/2008 | 11/15/2012
263534 BU 2|Du Pont E | de NEmOUTS...........ccoouviiieriiiiininrisciesissienississiinnies | vevine | oo | cvvieniieens VAFE] 1,629,345 | ..106.232 .............. 1,593,480 | ....ccovvunee 1,500,000 | ....cocvveeee 1,583,690 (45,655) 02/24/2011 | 07/15/2013
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired | Maturity
532457 BE 7/|Eli Lilly & Company........ccccoeeenerennes | FE] ne.......683,886 | ...... 107147 ..... 712,528 ...665,000 ..(3,808) 8,922 .27,930 | 04/06/2009 | 03/06/2014
26875P AH 4 |EOG Resources Inc Sr Nt JAAFE] 2,929,740 | ... 102.985 .3,089,550 3,000,000 | .coeerrrn2,940,052 | oo | e 10,312 1,250 .37,500 | 03/29/2011 | 02/01/2016
26875P AF 8 |EOG RESOUICES INC.....oovvveerieerissisiiesissiies s ssssnnns | soenes JWIFE] e 508,195 | 104.501 522,505 500,000 ..(1,443) . 1,229 14,750 | 03/24/2011 | 06/01/2015
31331F AN 1| FedEX COrp 1995 PaSS TSt.........cvvvueerriierieiireeiiesiseisssisesssesesesins | cvvees | 2FE| . 1,103,584 | ... 105.500 | ..ooovvenee 1,212,793 | oo 1,149,567 | ... L1129,103 | e | 9,085 | [ [ 7110|8254 [ I | 40,640 | .o 92,944 | 12/19/2008 | 01/02/2014
35671D AS 4 |Freeport McMoRan Copper & GOld................ovvverevereecveenrisessiiensinn | covenns [ or | cerviinns 1|.2FE| .............1,364,368 | ...... 106.250 | ..oooverne 1,347,250 | ..coovvrnneee 1,268,000 | ..oovvreenee 1,341,742 | oo | everirerene(22,626) | e [ [ 008375 | i 1739 | ADu | v 26,549 | oo 53,098 | 09/22/2011 | 04/01/2017
369550 AQ 1| General DYNAMICS. ......ccuuevvurerrermeiseiseressessenssesessessssissesssessssssssnsans | sevenns |AFE] 455910 | ...... 103.193 469,528 ...455,000 ..455,827 4721 07/07/2011 | 07/15/2016
36966R GZ 3| General Electric Cap SEnior NOte............vvurveriveeiieriesissseissiiensiens | s JFE] LA17619 | 99.897 444,542 ...445,000 | ... .444782 BT | e | 4350 | 1 5732 | JAJOL. | s 4,087 | .o 19,358 | 04/21/2006 | 01/15/2012
459200 GN 5| IBM COMP.cucrorrernermriniireriieseieniesessessssssesssssssessesssssssssssssssesssesssnee | vevnne | oo | coveessnnens AFE] 3,979,836 | ...... 110.280 | ..cvvvrrnee 3,970,080 | ..oovrernces 3,600,000 | ..ooovvvrnees 3,965,208 (14,628) 12/05/2011 | 10/15/2013
44924 AB 6| IBM Int'l Group Capital.........ccc.everrereeimeireiineiieeiieeisseisssissssssssenesas | cevenes AFE| i 419,612 | 103.627 456,995 . .436,243 10/14/2008 | 10/22/2012
456866 AM 4| Ingersoll Rand DEDENtUIES.............vwvimevimrererenirierierieeieeeseeiseriens | ceveens J2FE | 220,122 | 122.964 .245,928 ...200,000 | ... ..215,691 09/24/2002 | 11/15/2027
458140 AH 3| Intel Corp.. SO O S TRUTRIURSURRTRTRRTIURPPURIN PPV VRN OO VAFE] 1,013,300 | e 102.802 | ..vvoverne 1,028,020 | ..coovvrenee 1,000,000 | ..cooovvrennee 1,012,689 10/05/2011 | 10/01/2016
459200 GU 9| International Business Machings...............ccc.evueeverernmiinnrnerinneinins | ceveene FE] 1,457,445 | ...... 102.572 .1,538,580 1,500,000 ...1,465,429 17,167 | 01/05/2011 | 01/05/2016
445658 CB  1|JB Hunt TranSpOrtation..............ccueeeererrmererneesnsinerissisensssessessssssens | sevenns ...358,593 | ...... 101.342 ....354,697 ...350,000 | ... 357,617 ...5,906 | 06/30/2011 | 09/15/2015
481165 AF  5[J0Y Global INC.....ovvnvrierieieieiesieisnierensssienssssssensssissssssssennnene | eonnne | oo [evvrnennns [ W 2FE | i, 1,139,970 | ...... 112333 oo 1,123,330 | oo 1,000,000 | ..coovernnee 1,132,566 09/15/2011| 11/15/2016
494368 AR 4| KIMDErlY Clark.........coeveirierirererieiirineriesiesescesssesenssssssensesesseesns | soveens ATFE] 269,345 | . 100.541 263,417 262,000 12/13/2006 | 02/15/2012
540424 AN 8| LOBW'S COMP....ouueeuieuiiriineiseesesisessesisesisessss s sssssseesssesssssssssssns | oevenas AAFE] 2,716,825 | . 110.101 | ovvorne 2,752,525 | c.ovvronncn. 2,500,000 01/25/2011 | 03/15/2016
549271 AE 4| LUDNZOI COP...oourvrrerneiecrierieeiieeiesinseissseensenseeessssssnssensessseenses | vevenne | oo [ coveessnens VAFE] e 277,500 | e 111.383 334,149 300,000 04/03/2009 | 10/01/2014
589331 AP 2| MEICK & CO0....eouvvuvieniiirirereeieisesissssessesesesssssssessensesssensssises | sevenns |AFE] ..515425 | ...... 110123 s 550,615 | ..cvvvrerirnns 500,000 .20,000 | 08/07/2009 | 06/30/2015
594918 AF 1 [ MICrOSOft COMP...cuvuvrririrricirerisisirsiesssisiesss e ssssisssessssssssenss | sevenes LAFE] 2,505,625 | ...... 100.868 2,521,700 | ..... 2,500,000 .10,938 | 06/29/2011 | 09/27/2013
610202 BM 4| MONONGaNEIa POWET..........cccuueverrerrinerierieeeieniseessissensesssnenssenennees | vevenee | oo [ eevenevinens [ oo 2FE| oo 1,358,196 | ...... 111815 v 1,285,873 | oo 1,150,000 191,425 | 08/09/2010 | 12/15/2013
626717 AB 8| Murphy Oil SENOr NOLE..........creerivrrrrcrierirceiseinerieisesisessssniseesennes | vevenne | oo [ eveneineens [ 2FE | v 288,000 | ... 101.554 .304,662 ...300,000 .19,125 | 11/06/2008 | 05/01/2012
655044 AA 3 |Noble Energy INC. SrNL.......c.coovuriviirineiverinerrenrnrnneesnnnenerneennns | vevenee [ oo [ eveenvonens [ W 2FE | v 367,176 | e 108.099 432,396 ...400,000 . .21,000 | 03/05/2009 | 04/15/2014
670346 AG 0| NUCOT COMP..ueruerurirerinerireriineesseissessssssssssenssssessssssssssssssesssssssssssnnes | nennne | oo | evesneonens [ W TFE | v 929,869 | e 117818 | v 918,980 | ..ccovvvrirnes 780,000 | .ooveeernnn922,894 | i [ e (8,975) | e [ [ 5750 | 02424 D | 3738 | 22,425 | 09/09/2011 | 12/01/2017
713448 BT 4[PePSICO INCu.vveviveirriricieriesenisissseiensssiesssssssssssssenssssssssesssnsssses | eonens | oo [vervnnenen | WIFE | i 499,535 | ... 104.032 520,160 500,000 499,593 05/03/2011 | 05/10/2016
717081 DA 8| PfIZEr INC..eucvvvvercerceicicrisrrieeieriseniseessssssessesiesssesssssssssssssssnsss | vevnne | oo | eeveserinens [ W TFE | 000000 2,218,220 | ..o 113.119 2,262,380 | ..... 2,000,000 ..2,130,719 (38,127) 08/27/2009 | 03/15/2015
737679 CW 8| Potomac Electric POWT...........ccccocvrinriinrinciicriecinensnisniesnisen | vevies [ oo [ evveeniieen [ WIFE | 1,071,210 | e 107.080 ...1,067 464 ..(3,746) 11/23/2011 | 11/15/2013
812293 AB 4| Seariver Maritime Finl Hids Inc .99.288 | . 3,945,840 10/03/2011 | 09/01/2012
84474E AB 6 | Southwest Arlines 93-A TIUSL.........coveereerinerineinersseiserissesensseinens | cvenen | oo | vevernenons | w2FE | 1,118,364 | ... 110.449 ...1,098,919 (8,105) 06/25/2009 | 06/29/2015
863667 AC 5[ StryKer COP....uvveererriiirrieineinereniseesesssissssenssessssssessessssssssesssessnnses | eonene | oo [vervsrenen | WIFE | i 499,070 | e 102.333 499,123 | oo | s 53 09/13/2011 | 09/30/2016
893830 AR 0| TranSOCEaN.......ccvvvurvicrirerireerseesserssssnsensesssseessssssensessessssenssssnnns | vevenee | oo | evveerinens [ 2FE | i 1,549,995 | e 102.800 . 1,544,829 ..(5,1686) 11/10/2011 | 03/15/2013
907818 CT 3| UNion PaCifiC CO.......cvuurirrrrirrirriiniieciieeiesisnseissisessseseseesssnssessenses | eevinse | oo | evcssniienns [ 2FE |t 1,080,020 | ... 108.673 ...1,043,088 (17,435) [ oo [ v | e 5.375 | 1000 3.468 [MNLcc | v 8,958 | i 53,750 | 11/03/2009 | 05/01/2014
91913Y AK 6| Valero Energy Corp........covuererrereeenernersereneessneessnsessessnensensnees | evene | oo | veverneriens | w2FE | i 320,937 | oo 106.409 313,452 .(6,722) .14,250 | 09/08/2010 | 04/01/2014
929160 AJ 8| Vulcan Materials St Nt...........cooeereeereernerinnernereeneesnsiseneensssnennnee | vevnne | oo [ eevenneinens [ W8FE | 1,312,413 | e 102.260 | . 1,320,190 83,475 | 04/23/2009 | 06/15/2013
931142 CF 8| Walmart StOres INC.......ccovvrevernrieinieinnnnerisnseensnisssessssssnssssennns | eonens | oo [vervsrenen [ WIFE | viiiiinnn...846,991 | ... 101.130 859,605 850,000 849,823 | ... | e 653 42,500 | 03/30/2007 | 04/05/2012
962166 AR 5| Weyerhaeuser Co SrNOE........cc.ovververcrireierieeiresenins ...300,000 | ...... 105.882 | ..ocvvvnernnens 317,646 | ..o 300,000 ..300,000 .21,750 | 05/07/2009 | 07/01/2013
96332H CB 3| WhIMlPOOl COMP....uerveeiuririieiseiierisieeiisiesssssssessessss e enssssssens | evenes . . ..206,224 | ...... 111.613 223,226 200,000 | ... ..203,221 (1,212) . .17,200 | 05/12/2009 | 05/01/2014
982526 AJ 4| Wrigley WM JR CO...ouuvvureurvneriericenenissieriensisessensssesssessssssnssnns | vevnee | oo [ ceveeerinens [ oo 2FE| oo 2,682,732 | ...... 101.826 | ..ooorvrnee 2,678,024 | ............. 2,630,000 | ..oovvvrnee 2,675,539 (7,192) | coooevevennrcnerrernes | verveninerneninsnenee | veeeeern3.080 | e 1876 | D | o868 | i 40,108 | 10/05/2011 | 06/28/2013
983024 AE 0| Wyeth (Amer HOme Prod).........c..cocceeniierieiineeinsineiissinsssnenissens | oevenns |AFE] ...597,800 | ...... 109.626 ....668,719 ...610,000 804,661 | ..o | e 2,339 .33,550 | 11/19/2008 | 02/01/2014
98385X AA 4| XTO ENEIGY INC...vvoiiviririiiniiesiisssissississsssessssensssssssssissssssnsesssssnsas | eoeees LAFE] . 1,128,090 ,020,020 1,000,000 | ... 1,016,704 (57,097) ..15,833 | .. .75,000 | 01/13/2010 | 04/15/2012
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligation 95,480,678 | ... XXX.iowoooe | covnrinninad 97,662,476 | ............ 92,568,691 | .....ccee.. 94,618,811 | oo [ (583,437) | cvoivererinirnnii 0 [0 [ XXX | e XK | XXX ] i 1,153,856 | ......... 3,165,150 | ..... YOO XXXeoone
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 1 Change in Book/Adjusted Carrying Value Interest Dates
3 |4] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
F
0 Rate Current
r Used Year's Total
e to Unrealized Current Other Than Foreign Admitted Amount
i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIpP g| Bond |Desig- Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate When Due and During
Identification Description Code|n| CHAR |nation Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./AC.V. of of Paid Accrued Year Acquired | Maturity
3899999. Total - Industrial & Miscellaneous (Unaffiliated) 95,480,678 | ... XXX.iooooee | covrrinnenad 97,662,476 | ........... 92,568,691 | .......co... 94,618,811 | oo 0 | ........... (583,437) I ......... 1,153,856 | ......... 3,165,150 | ..... YOO XXX.oooe
Totals
7799999. Total - ISSUET OBlIGAHONS. .......vverveereerissersssrissers s 254,702,705 | ... XXX.ooorer | covrinens 264,768,585 | ..........250,434,067 | .......... 254,078,856 | ...oocovvreniinnnc0 | o (1,371,924) | o0 | i (41,465) | L XXX | e XK | XXX | e 2,473,961 | ......... 9,716,363 | ..... XXXeowooo [ o XXX.oone
8399999. Grand Total - BONGS...........ccurvumririirriirsieseiie et 254,702,705 | ... XXX.cooooes | crireens 264,768,585 | ..........250,434,067 | .......... 254,078,856 | ....cccovvverirrinenc0 | i (1,371,924) XXX | e 2,473,961 | ........ 9,716,363 | ..... XXXovveo | o XXX......
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 1

Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 1 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CusIpP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B./A.C.V. nation | Acquired
Preferred Stocks - Industrial and Miscell (Unaffiliated)
26826C 10 0|ECD Investments, LLC Class C UNits..........cccoovrevererrereens | crveenes we e | e | oo eiens | seereseseesersesessnesens | erresereneesesensseerenes | seresersssesesssesesnsenes | seenssererennesesensereses | serenseesenisseressssesenns | erseesennneserssnesenes | neesenieesesisesenens | eene 0 02/25/1999
36186R 20 9| GMAC Inc Perp Pfd Srs G 7.00% 144A.........coovvemevmnerneenns | covvenen | vvve | wereereeenn389.000 | oo 716844 | 278,852 |...716.844 (88,789) 01/01/2009
72723% 12 7| Plans Hidg Corp Pfd.........ccccooniiniiiniinniiniisniiciisnsniiniins | o v 8010000 | i [ [ | | s | s | s | oo | s | oo | s | s | o 0 03/02/2007
8499999, Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)..........cccovririirnninnisiiiscsicices 278,852 | ... XXX..... 163,137 ....(88,789) XXX
8999999. TOtAl = PTEFBITEA SOCKS. ... veveeereircieeee e 278,852 | ... XXX..... 163,137 ...(88,789) XXX
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CusIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
Common Stocks - Industrial and Miscell (Unaffiliated)
13645T 10 0| Canadian Pacific RaIIWAY..........ccovirrirrireieiesieseesssissiesssessssesens | onniee Al 42,900.000 | ..cvveririeinrnnn 2,903,043 | ........67.670 | cooovreriicine 2,903,043 | .oooieicnnd 699,507 | ..coovrvrrenne 12,535 | .o 42,670 | oo | s 122,694 | ..o | v, 122,694 | ..o [ 12/29/2008
15135U 10 9| Cenovus Energy INC........coceevrvreerrecernennne ALl s 138,000.000 ...4,581,600 ...4,581,600 1,224,201 | oo | e 94,239 | oo | e [GR5700) 1 RS O (5,520) L 12/14/2009
292505 10 4|EnCana (formerly PanCanadian Pet)...........ccccocumiiniinninniiiniineiscircnins ALl 138,000.000 | .. ...2,557,140 ..2,557,140 | ... 1,299,925 | oo | e 93,840 | oo [ e (1,912,680) | ..oovvverercrireirneiiins | v (1,912,680) | ...cvoveveririiinne [N 11/06/2003
303901 10 2| Fairfax FINANCIAl..........cccrverreirierieiiceieiceiesessiessesesssesssssessessenesenns | eveien Al v 10,500.000 | .oovveurerrirnns 4,527,600 | ......431.200 | .ccooovirirerirenns 4,527,600 | ooovveririinns 3,945,348 | oo [ 89,250 | .ovourerriirrienienins | s 227,220 | oo | e 227,220 [V 01/20/2010
31572V 20 3| Fibrek INC...eoveevncevecieenne A. 250,000.000 | .......... 247,973 247,973 118,000 | ovviiiierierineiis [ e | e 1 (28,785) | oo | s (28,785) | ..uverrercirerieinne [N 06/27/2006
457983 10 4 |Inmet Mining.........ccccrvvevnene AL 55,800.000 | ..... 3,584,592 ...3,584,592 .2,684,118 9,376 .(719,375) (719,375) L 08/18/2011
496902 40 4| Kinross GOl COMP........euuvemueemmereserierieriseeseesssesssessesssesssssssssssessssssesssenes. | seveens A. 2,633.000 | ......... 30,016 | cooeeen 11400 | oo 30,016 | .oovvrnees 15,453 [ ..o | e 248 | o | s (19,905) | ..ovevverreererierienes | rvverreiseinns (19,905) 06/05/1998
500472 30 3 |Koninklijke Philips Electr NV ADR.......... SR .121,600.000 | ..... 2,547,520 . 2,547,520 2177486 | oo [ v 115,016 | oo ..(1,185,600) .(1,185,600) | .. 06/22/2009
552787 10 5|MFC Industries Ltd............cccorerrrrrrrerrrnnn. ... ..75,000.000 | .ooovvvrrrirrirens 525,750 | ..o 7.010 | oo 525,750 566,669 3,188 (40,919) (40,919) 09/30/2011
654902 20 4| NOKia COMP ADR........cuumiiiiieiieeiseiseeissssessess s esssesssesssssssssians | eseins Ro| v 131,900.000 | ..oovvrnernrieinne 635,758 | ..o d.820 | i 635,758 | ...cocoonee. LRI 457 R DO 64,065 | ...oocvoncreerineniieniins | e (49,134) 645,353 | ... (694,487) 02/17/2011
65548P 40 3 [ Norbord (formerly NEXFOT)..........ocuurrumreriieirierieriiesenisiiesiessiessesessenns A. ..17,326 ...17,326 12,379 [ i | e | v | e (14,587) [ ..oveveverinerveriienns | revernriinniis (14,587) 01/26/2001
74022D 30 8| Precision Drilling Corp.............. L. ...45,000.000 | .. ..461,700 ..461,700 257,773 JOVR ORI DO 25,650 25,650 05/25/2010
G7945M 10 7 [ Seagate TEChNOIOGY........cvurvrerrireriiieireriisirsie s essseiessssssesenssessnssenes | onssne Fof v 145,000.000 | ...covvvierrrnnnee 2,378,000 | .........16.400 | ...ccoovrirriunnnne 2,378,000 | ..ocoovrerciann 1,503,622 | oo | e 78,300 | oo [ e 198,650 | .ouvvvreeiirrercineeie | v 198,650 11/05/2008
878742 20 4| Teck Resources Ltd. Cl B.......cc.ooevrrerreerierieiiiereceieiseesessesssesseseseeens A. .173,200.000 | ..... 6,094,908 6,094,908 852,144 | 68,538 |...... 90,024 ..(4,614,048) .(4,614,048) | .. 10/06/2008
059692 10 3|BancorpSouth, INC.........ccveuevrriirerirncirireise e ..14,850.000 | .oovrvrriirrirns 163,647 | .o 11.020 | oo, 163,647 ....145,200 .149 5,198 (73,211) (73,211) | .. 09/06/2000
055360 10 0 [BCS FINANCIal COMP.......vvumverrereemrrimerieriereseesssisssssesssesessenssssssssssesssessses | covneees | vene | seevesnenes 46,805.000 | ...oovvvnirirnrnne 4,607,016 | .........98.430 | .ccovovirrerirenns 4,607,016 | oooooverirnnnnnd 4,807,016 | oooverrerceiiriniiiies | eerreriesnienieneneens | e | oo | e | s 0 06/14/2010
084670 70 2|Berkshire Hathaway Inc. CI B.........c.coocvvneee. 50,300.000 | ..... 3,837,890 ...3,837,890 BL105,678 | ovveeerierieeiinenis [ nerrenieessesinsiens | e (191,643) (191,643) 07/16/2007
166764 10 0| Chevron COrPOration..........c.verrreruieriereririeiresisissssssssssessessssesssssssssssnssenss | seveness | wiee | coversnnees 31,300.000 | .cooverivirrirnnee 3,330,320 ..3,330,320 | ... 2,216,491 | .o [ 96,717 AT4,195 | oo | e 474,195 | i [ 09/14/2009
20825C 10 4| CONOCO PhIllIS........vvruerurerrirmreaeisieniesiseessesssssessensesssseesssssssesssssssssssensns | sevnens | veee | evenevens 120,000.000 | ..oovvvvvrrrrirns 8,744,400 | ... 72.870 | coovvrerrrrrerinnn 8,744,400 | oo 6,012,384 | ..o [ e 316,800 | ..o | e 572,400 | ..cooovvrierincerenries | e 572,400 L 12/09/2009
21032# 10 4| Consortium Health Plans, INC..........cccccovervieinieinenreisereenenensesssssnienns | envenns e [ enenninnnnee TD0.000 | cooiiiiiiiisieceieieisieiniies [ | e eisssssseissisniens | seresiessesssssssssesssssssssesens | sressesesssssssessssssssss | srsesssssssessessessssnssess | sessssssssssesessnsansesses | ossessessessesssssnsesiesss | sressessesssssssessasiessnss | sessesnens 0 (U 05/27/2004
25179M 10 3| DEVON ENEIGY......vuuririirreirririisrinsiiesiesiesesssiesee et enssssssssssseenes | « . 1,240,000 | .........62.000 | ..ccooovirirerirnns 1,240,000 | ..oovveeriirinen 1,410,988 | ... . . (330,200) (330,200) L 09/18/2009
260543 10 3| DOW CREMICAL........oourerurrurireririieesesisseisseissssesseseseesssisessssssssssensssesne | enenens | even | osvienes 201,025.000 | ..... 5,781,479 5,781,479 | oo, 3,923,535 | ..o 50,256 | ...ocverrinnes 160,820 | .vvvueveereirerienens [ e (1,081,515) | cooovvrrercrrreineriies | e (1,081,515) | .oovvrrercereieinne [N 01/05/2009
30162A 10 8| EXElIS INC.rrvuieiriciiiicicteceeeeree e essinsesnsenensnins | vevnniee | cove | eeverens 126,300.000 ...1,143,015 1,154,406 (11,391) [ | v (11,391) [ v [ 11/30/2011
346233 10 9| Forestar Real Estate GroUp..........oocceeeiveererereierieesssinesseessenseesssensssnssens | woveeens | eone | covveeees 194,133.000 ...2,937,232 .1,848,146 .(809,535) (809,535) L 01/10/2008
35671D 85 7 |Freeport McMoRan Copper&Gold-CISB.............cc.ccouuevinrinniiniivcicierines 55,350.000 | ..... 2,036,327 4423703 | e [ eeeiennnn83,025 | i | s (887,526) (887,526) L 03/19/2007
364730 10 1|Gannett Inc. . .102,100.000 ...1,365,077 ..1,365,077 11,162,480 8,168 8,168 202,597 | oo | e 202,597 L 09/01/2011
Y2693R 10 1| General Maritime COMP..........ewuueermeemerrnremersereseesesessenssssssessesssnessssssssnns | sevonees | oeee | seeseesnn 272,700.000 | ........ 3,954 | ........0.015 | ..... 3,954 | . 3,954 | oo [ e | e | s 123,431 986,266 (862,835) L 01/31/2011
382550 10 1 [ GOOGYEAN TIE....uuvvuererisirirriserssnisessesssesenssssssssssesssssssssessssssssesssssssnssesessane. | ensnns | seve | evveernns 145,000.000 | ...ccovvvvivrrrnnee 2,054,650 | .......14.170 | oo 2,054,650 | ..ocooeriricinnn 1,139,700 | oo | e | e | e 336,400 | ...coovvverccriines [ e 336,400 L 09/19/2002
410315 10 5|Handy & Harmon Hidgs Ltd. (was WHX 302.000 2,990 2,990 (942) (942) L 11/26/2008
43739D 30 7 | HOMEFBA COMP....vvuieriiraiiiiiisiieeiseiseiise st B [ 919.000 17,829 | 0019400 | oo 17,829 wo e [ [V201C) 1 ORI IO (2,206) L 09/19/2003
527288 10 4|Leucadia National COMp..........ucuremrrierrierirerisreierierieessenesssesessssssesssnnnss. | woverens | eone | coeverenes 130,900.000 | ..... 2,976,666 2,976,666 | ...cooverennenni 2,901,231 [ | e 32,725 (738,763) (738,763) L 08/18/2011
532457 10 8| Lilly (Eli) Company. 89,800.000 | ..... 3,732,088 ..3,732,088 176,008 2585496 | ... | e 585,496 L 04/21/2010
552715 10 4 [ MEMC Electronic Materials...............ccoeveurirerereirireeeiesesisssesessssessesesssssssenes | eovnsens | woee | cevereeneens 70,550.000 | .......... 277,967 277,967 277,967 ....70,248 508,655 (438,407) L 06/23/2011
58933Y 10 5[ Merck & CO. NEW.......ccoueeeriirierieeineeresiseisessessssesssessessssessessssssssnsenes. | eonenens | aeen | veveeees 109,400.000 ...4,124,380 ..4,124,380 .3,800,138 157,396 | ovooveeierierinenns [ o 250,969 | ...oovveriericeieninee | e 250,969 L 02/11/2011
651639 10 6 [ Newmont MiNiNg.........covoueieuiiriiieiininieicieisese s ssessesssssnies | seenes | core | evvereens 120,000.000 | .. ...1,201,200 ..7,201,200 | ... 4,435,782 120,000 | ..o | e (170,400) (170,400) L 04/26/2007
690368 10 5| Overseas Shipholding GroUP..........c...cuuurerrreerrrierireresneesseriessensessseesssnsnes | everens | eone | oeverenes 240,000.000 | ..ooovevnrerniene 2,623,200 | .......10.930 | .oovvrvricrinnns 2,623,200 | oooovveririnnn 2,623,200 | ..oooeverrircnienineins [ e 247,625 | ..o | e 7,933 | .o 3,794,813 | .o (3,786,880) | ...cvvvererrerrririine [IRSRN 08/05/2011
714236 10 6| Permian Basin ROYaltY TIUSE.........ccoconrvueririeieineieiniinesiseeiseiseissssissssennss. | eveeens | even | cevvienes 134,500.000 | ..... 2,739,765 . 2,739,765 | oo 182,556 (308,005) (308,005) L 05/26/1993
T17081 10 3| PAIZEr .o woee | e 300,000.000 | ..covvurerrrinned 6,492,000 | ........21.640 | .o 6,492,000 | ...cooovriricinnnn 5,453,261 240,000 1,038,739 | | e 1,038,739 | ..o [ 01/07/2011
72724* 10 4 |Plans' Liability INSUrANCE COMP........vorevrrrereriairierieresessseeesseessssssensesssnssssenes | coreeens B [ 4.940 | oo 332,500 |...67,307.692 | ..ovooerrnrrirerin 332,500 | .ooorienee 332,500 [ .ooviririreriieinniieiies | ereriesesissieseninnns | eniessnsesessensnnens | senesesnnns (179,582) (179,582) A 03/24/1994
T4340W 10 3| Prologis REIT (NEW)......c.riirriirrirneineiieiiesieeeissisessssssesssesssessssssssssssnssns | consenee | eore | veversneenns 20,709.000 | .......... 592,070 28.590 592,070 844,373 | ..o | e 11597 [ s | e (52,302) [ ..ovvveerrireireiiienes | s (52,302) [ ..ovvvrirrirerineinns [N 06/06/2011
755111 50 7 |Raytheon Class A........c.ccoveenerenerrneeienerncenns 28,600.000 | ..... 1,383,668 | ......... 48.380 1,383,668 TY4746 | ..o 12,298 | e T,619 | s | 58,344 58,344 L 10/22/2003
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SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

XA E|

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 |4 7 8 10 1 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CusIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./A.C.V. in Indicator Date
Identification Description Code | n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B./A.C.V. (a) Acquired
798241 10 5| San Juan Basin Royalty Trust s ssssssiessssnsns | oevviens | oee | erreeneinn 108,600.000 | ..... 2,471,736 . 2,471,736 . .16,183 152,179 |.. | ..(83,904) 10/21/1994
828730 20 0|Simmons First National Corporation. s ...27,500.000 | .......... 747,725 | ......27.190 | ...... T47,725 | oo 234,322 5,225 |...... 20,900 . ..(36,025) L. 05/24/1995
878895 20 0|Tecumseh Products Common A Shares s . .166,011.000 ..780,252 780,252 ....780,252 (225,775) | cvoovvvnnee 1,160,417 | ..ovvvnnee. (1,386,192) | ..ocvvvervrcernrireinne [N 08/30/2006
88018T 10 1| Templeton Dragon Fund-Closed End ...51,800.000 | .. 1,318,310 | ......... ..1,318,310 | . ....755,134 . (243,978) . (243,978) | 11/13/1996
91913Y 10 0[Valero ENErgy COmp.......curummrimremeemrsnerserisereseessessssssesssessssensesssssssssssens | soreeens v | reeeenn 124,000,000 | oo, 2,610,200 | ......... 21,050 | oovereeerieinnne 2,610,200 | ovorvernirniinnn 2,370,620 | .ooovvvererrerincrrenis [ erverrenrnene 37,2000 | v | s (256,680) . (256,680) L 10/22/2008
962166 10 4| Weyerhaeuser Common Stock........ SOOI . v | e 16,217,000 | oo 302,771 | .. 18.670 | oovovveerrcrirns 302,771 267,117 | oo | s 9,730 [ | (G4 1C) ) RS O (4,216) L 09/01/2010
80105N 10 5| Sanofi-Aventis SA ADR..........ccccvermrrnerienes . F..| 92,000,000 | ... 3,361,680 36.540 | .. 3,361,680 | ... 2,324,394 | ...oooviniinnns [ 138,264 | i [ 396,520 | ...oovverieriiriininns | e 396,520 L 10/10/2008
G9108L 10 8] Tsakos Energy Navigation Ltd........coocevveiiirssiiniinsniississississsnsssnsssnessessnens | seveens R | ienn94,740.000 [ oo 452,857 | .o 4.780 | i 452,857 | .oovorenn 888,661 | ...oovoerierieireiieens | evniieneeneen2,633 | i | e (435,804) . (435,804) [ 01/28/2011
9099999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated) . e | e 112,879,787 | ....... O S 112,879,787 [ oo, 76,177,999 | .o 232,943 | ..o, 3,000,339 | oo U (10,022,670) | ...cvovvnee 7,095,504 | ........... (17,118,174) | oo 0 [..XXX..... XXX
Common Stocks - Parent, Subsidiaries and Affiliates
HMOPOO 10 2 [HMO PaMNETS......coucvvrrireireeieineiieeiseeseeiseisessssssesssssisssesssssssssssssesssenss. | sonesens [T IO 500,000.000 | .oooverncernnenns 51,002,264 | ....... 102.000 | ... 51,002,264 e 2T143.396 [ oo | e | s | s 3,189,113 | oo | v 3,189,113 | oo [ e 12/21/2006
72346* 10 2 |Pinnacle Business Solutions....... 17,742,874 | ..17,742.870 17,742,874 1,000,000 ..(1,129,682) .(1,129,682) | .. 12/15/2004
90334* 10 8| USAble Corporation........... . . ..120,346,149 | ...... 585.630 | ... ..120,346,149 | ... ...48,687,932 |... e . | 105,034 105,034 09/30/2001
9199999, Total - Common Stocks - Parent, Subsidiaries and Affiliates . [RETORRPRORPTIOS IFTTRTRROION 189,091,287 |....... D0, ST I 189,091,287 | ..o 76,831,328 | .o (U (U (U 2,164,465 | ..o (U I 2,164,465 XXX
9799999. TOtal = COMMON SHOCK. ...ttt ies et 301,971,074 |....... XXX.ivene 301,971,074 153,009,327 | ..coovviinnes 232,943 | .. 3,000,339 | .o 0 ..(7,858,205) ...(14,953,709) | . XXX
9899998. Total - Preferred Sock from SECHONM 1. . 278,852 |...... XXX 278,852 | ... 163,137 | oo [ 27,230 . (88,789) (88,789) | .. XXX
9899999. Total - Preferred and Common Stock . .. SR RRRRTR [PV 302,249,926 | ....... )00 S [ 302,249,926 | ................. 153,172,464 | ............... 232,943 | ............ 3,027,569 | ..o (V)] (7,946,994) | ............ 7,095,504 | ........... (15,042,498) XXX
(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.....2, the total $ value (included in Column 8) of all such issues $.....4,527,600.
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SCHEDULE D - PART 3

Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign | Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends

Bonds - U.S. Government

e A R L —— | 06/07/2011 | GIGIOUD....ccvsesces s [t 15,000,234 15,000,000 5738
0599999. TOtAl = BONAS = U.S. GOVEIMIMENL. ... veiteieitee ettt eess st 2888888888880 £0E 101 £4 088 HEEE 088888 E L E L8R LR 15,090,234 15,000,000 5,738
Bonds - U.S. Political Subdivisions of States
794900 DT 4]Saline City AR HOSP ReV EXEMPl...occrcseerrsesrsseresmesrsereseresmesese [ 111092011 | MOrGaN KEBGAN...occrrcrrsrcsrsrcsrmesresrsesresee | 200,000 1,788
2499999, Total - Bonds - U.S. POlItICAl SUDAIVISIONS Of SEALES.............c.ciuiiiieieicieiececctetct ettt c et eseeaeteseteaes etetassetessssesesasesseseesesetes s setes s esetessssesesssesesessetebenessetessssetebasassesansnaetesanassannsesessaes 200,000 1,788
Bonds - Industrial and Miscellaneous
292505 AB 0| ENCaN@ COrP SINOE. ......uvvuireeureuriierierisesisesisesie st 05/11/2011 [ CIIGIOUD. ..ot 1e805,000 | oo 1,657
031162 BF 6 [ AMGEN INC..vivvririeireiciieiseies e 06/28/2011 | Sterne,Agee & Leach, Inc 1,000,000 | oo 64
149123 BU 4| Caterpillar INC.........vuvvreerieeieieecirieseeieieiseieeeee e 08/24/2011 | Morgan Keegan...... 1,400,000 [ oo 4,919
191216 AU 4| C0CA-COla CO...eouvvriiririieiieiies it 08/03/2011 [ CIIGIOUD. ... vvv- vttt stens | rebse bbbt ..999,800 1,000,000
19416Q DX 5| Colgate-Palmolive CO........covvuuriririiieiieieriisrieeiesssssie s 1110312011 [ CHIGIOUD. ..ottt nsniens | stbnesess ettt .497,310 500,000
205363 AK 0 [ Computer SCIENCES COMP......currrurereererererreereereeseseeeeneenes 1200712011 | SW SECUMHES. .......vveverececrereirceeiie ettt s s bttt s b s s seaessssesesas | oetebessassesssesesessssesensesesesnaesnas 3,471,559 ..3,335,000 | ..oooierericrerenn 35,965
20825C AS 3| Conoco Phllips..........cccceeuviiinrinciinnicciiens 03/23/2011 [ CIICOMP. ...ttt | Cesbisess bbb 2,181,880 +.2,000,000 | .oovverciiniineiins 15,042
24702R AP 6| Dell INC..oovvvvrvrerereieirieiesesenieseieniias 09/14/2011 [ JP MOTGAN. ....eevverrirreieetseeseesesiesess st | fenebiessess st 2,066,530 . 2,000,000 | oo 29,106
263534 BU 2|Du Pont E | de NEMOUTS...........ocevmeemiieciinrirenieeineenns 02/24/2011 [ CIICOTD. ... vvvevvereseiinerese sttt | Hinebsess e bbbt 1,629,345 | oo 1,500,000 [ ..oovueemirerierireeieeieenns 9,583
26875P AH 4 |EOG Resources INC St N.........cvveiveirinerierinerienineenns 03/29/2011 [ CHICOMD. ... vvvuveeivesiierise sttt | Ceebie s en et nes 2,929,740 . ..3,000,000 | ..ovveeirinriieiins 12,500
26875P AF 8| EOG RESOUICES INC....ovvvriirreracieerienieeisseesssis st essssssnssensenes 0312412011 [ CHICOMD. ... vvuevveevssersseseseesseessse s ss s ees bbbk eees | H4seb bbb s bbbt | eebse s bbb 508,195 | ..vvrrerererireenerieerie e 500,000 [ ..ooverrereerrererrerienienes 4,835
35671D AS 4| Freeport MCMoRaN COPPEr & GOId..........vuuvvuiireriririirieieieericesie s 09/22/2011 | JP MOrgan Chase BaNK.............c.euiurirriniiiniiierisiesesiesssesessssiessssssssesssessns | sonessssssssessssssssssssssssssessessssenes 1,364,368 | ... 1,268,000 | ..oovvevrrrereiriens 51,918
369550 AQ  1[General DYNAMICS........c.ovurvuermeeeicrrereireeneireseisseeesesssseeseessessese s ssnsesssensesessssessesssssssssesnes | soveeessesssees 07/07/2011 | Stern,AGEE & LEACK, INC....v.vviieiriieei sttt ssennnes | oeteesesseesesesssssese e e s setesseesesesessesseasssssesas | essesssenssssssssesseansessesseessansessesnenes 455,910 | oo 455,000
459200 GN 5| IBM COIP......oomrrrinerierireireeiseiseessssseenseees 1210572011 | CHIGIOUD. ....vvvevereireeseiseise et snbies | cebesbss bbb 3,979,836 . ...3,600,000
458140 AH 3 |Intel Corp e 10/05/2011 | SW SECUMHES. ......evuvvveerverrirererrisseissiie et ensenes | cesstsssssiae et eses s sseniees 1,013,300 | covooverrririerieeeeenies 1,000,000
459200 GU 9| International BUSINESS MaChINES.............ccucuiviiiueieiiicie ettt 01/05/2011 | MOTGAN KBEIAN. ......coveceeieierireiiieise it sse sttt ettt entensessnsse | oetssessessssssessessesssnsesssssessnsnes 1,457,445 1,500,000
445658 CB 1| JB Hunt Transportation.............ceeeereiverneneeernsiesnnines 06/30/2011 | BANK Of OKIANOMAL ........cvorviiiieircieiieieieieieiieie sttt ssesssnss | oetessessesssssssessessessssansessesssssssessessesssessesss | essesssssssessessessssssessesssssssassessesansnns 358,593 . 350,000
481165 AF 5| J0Y GlODAI INC.....couvveiieniiirieiieeieiseiesie st 09/15/2011 [ CTEWS & ASSOCIALES.......vvevvvveverrssseeseisessesiseeseees bbbt sas e stens | feeesssessess et es s entenes 1,139,970 | oo 1,000,000
540424 AN 8| LOBW'S COMP....ouuivuuieeiiueisscriseiseesss st 01/25/2011 [ JP MOTGAN. ...ttt eene | Hrebsess s ss bbbt enen 2,716,825 ...2,500,000
594918  AF 1| MICrOSOft COMP.....euurveuieeeirirrireriseeinieeiiesi e 06/29/2011 [ CHICOMD. ... vvuveeiveserierisereseissie bbbttt | feebse st enes 2,505,625 . ...2,500,000
670346 AG 0| NUCOT COMP..ruvrueruiremseresereseisseessseisessssssse st ss bbbt 0970972011 [ JP MOTGAN. .....cveevvrrereerseetseiseeseesse st es bbbt | H4iee b ee s e b s bbbt | eebse st 929,869 | ..o 780,000
T13448 BT 4 [PEPSICO INC.....orvuieiiiciiiiicse e 05/03/2011 | CHICOMP. .. vvvveveiraiserssieese s sses bbb bas | 2hebsses s bbb bbb n b s | oessent bbb 499,535 500,000
737679 CW 8| Potomac Electric POWET...........c.cccveiicvericieeceeee s 1172312011 | MOIGAN KEEGAN........vecerciieereicieieieeseiseeseie e seseees et ese s sesessssesseseasssesssssensess. | oveesssssssessssssesssesesnssassessesnenes 1,071,210 1,000,000
812293 AB 4| Seariver Maritime Finl Hids Inc........... 10/03/2011 | CHIGIOUD. .....veevvveireeriiseiirese sttt | cebees bbbt 3,945,840 ...4,000,000
863667 AC 5| StYKET COMP..cuvuurirriirrirriseeserisssiesieseees s st enen 0971312011 [ CHIGTOUD. ..ottt bbb | Heseetseee s bbbt | etbse s et 499,070 500,000
893830 AR 0| TrANSOCEAN. .....evureereisrireiseesseesessssesse s ees bbbt 111072011 | CHIGIOUD . c.v.vvvevtreeseeseieeisere ettt | cesees bbbt 1,549,995 1,500,000
982526 AJ 4 [WIIGIEY WM JR CO0...ouiviiiriiiriiisississrsssssssensssi s snsssssnsssssessssssssssssssssssenssssssssssens | ossessesensnes 10/05/2011 [ CIIGIOUP. ... rvveveeresisssiersssiseeens st ensansens | anbssssessssssonssssessssssessenssssanssnses 2,682,732 ..2,630,000 | ..o 22,950
3899999. Total - Bonds - Industrial and Miscellaneous 43,300,242 41,723,000 333,785
8399997. TOHAl - BONAS = PAM ...t ££0 & eehE e E e E L0 E L 58,603,840 56,923,000 [ ..o 341,311
8399998. Total - Bonds - SUMMANY HEM fTOM P 5.ttt e 8 eeseeee ek ensemehaee | feE1eEeeEeeseE e et ee8 0o E e 4EE o088 4L E £ 08 E e E o8 4218408 e e h ettt 39,573,805 39,441,672 | .o, 97,531
8399999. TOHBI = BOMAS. .ttt 8k EE 8 E£ 884 EE £ 8L E £ A8 LR LR £EE LR 4R E LA 4EEE AR 4R AeEE e £EeEEfeLEEoeEEeLE AR LR R LR LR E LR LR AR 98,177,645 96,364,672 | ..o 438,842
Common Stocks - Industrial and Miscellaneous
457983 10 4| INMEt MINING.......cvorverrireirriierierie et A 08/18/2011 [ MEITHll LYNCR. ...ttt 800.000 ...46,142 XXX
55278T 10 5|MFC Industries Ltd.........cccccovrrrrrieiennnn. | 09/30/2011 | Cantor Fitzgerald...........coouevveriierniieeerieeenieesienes 75,000.000 ..566,669 XXX
654902 20 4|Nokia Corp ADR.......cocoeeremrereriririreenns R 02/17/2011 [ Union Bank SWItZEMaNG..............cuuueverremiereieiierieeiesieessesse s 25,200.000 ..229,101 XXX
30162A 10 B[ EXElS INCuvvvvvirireirneiiciiciiciieeee sttt | eebinsiieninens 11/30/2011 | SLEPNENS INC...covvveiiii et 126,300.000 1,154,406 XXX
364730 10 1|Gannett Inc. 09/01/2011 | Union Bank Switzerland 102,100.000 . 1,162,480 XXX
Y2693R 10 1| General Maritime Corp 01/31/2011 | JONNSON RICE.......evererieieireieie et seeees 128,100.000 | .ooveerereereieeereseeeeeeeeeeeeeeeeas 396,840 XXX
527288 10 4 |Leucadia National Corp......... 08/18/2011 | Union Bank Switzerland 61,100.000 1,678,665 XXX
552715 10 4|MEMC Electronic Materials..............coceeeveererereneriirenerinniis 06/23/2011 | Union Bank Switzerland 25,900.000 | ..oovvmrirerireereeneeseeieeseeneeneenes 213,615 XXX
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58933Y 10 5[ Merck & CO. NEW........cvuuieuiieeiciseeieiie et 02/11/2011 | Merrill Lynch 23,400.000 ..773,971 XXX

690368 10 5| Overseas ShPhOIAING GrOUP.............ivuuiuuierriimiirerireees st sseees 08/05/2011 [ VARIOUS........coovivrrierirneiieeiseiisiin 207,500.000 5,258,929 XXX

TAT08T 10 3| PIZEN...eueeerceeeieiie et 01/07/2011 [ VARIOUS........vouierieiiieeiesisseeseessssse st ensssssns | oresesesssssssesssssssesssessssesas 300,000.000 5,453,261 XXX

74340W 10 3| Prologis REIT (NEW)......c.cvirrrerrireeineireiieeiieenieeeeinns 06/06/2011 [ UNKNOWN. ......vvvoireiiriiseiseiissise ittt enes 20,709.389 | ..ovvvniieriieisse e 644,385 XXX

G9108L 10 8| Tsakos Energy Navigation LEd.........cocoueriuiiirieiriiirciiiss s snenenes 01/28/2011 | Friedman BilliNgs RIAMSEY.........cvuieirriirnisiriersssissssssssssssessssssssssssssssssnssssssssnssnss | onesossssssssssssessssssessssssssanens 94,740.000 888,661 XXX ctitirienminrnennsinnernne | ot
9099999. Total - Common Stocks - Industrial and MiSCEIIANEOUS.................cc.cevevcueverieiiiieieieceeeeeeeeeeeeveee e ..18,467,125 XXX 0
9799997. TOtAl = COMMON STOCKS = Pt 3...........ouiveiititieeiieicites ettt ss et b s s e s s st st ebsessesssse | e4ssssssessessesssssssesses et s sesseb s s et ssesses e b s s ssess e es s s esse bt sesessesseb et st esee s et nsensessesnees 18,467,125 XXX ovieveiieieieninieniiiees | oo 0
9799998. Total - Common Stocks = SUMMANY EM FIOM PAI 5. ...ttt s ettt esem et siemsee | fetseteeteeseeeeseseeseeeEeEeeEeEReEeEseE 428 e A eE e e a8 eE8eE e e e Ao e Ao e et eeE e e e E e sttt en et st 630,574 XXX eeeirirmeinsisnienersns | ottt
9799999. TOHAl = COMIMON STOCKS...........coivivieieeteiceiteieectete ettt ettt ettt et ee et s e seteb s aeeesessesesesasassesssesesessssesasssessesssseses  tassetesassssessssssesesessssesaesesesesasseses s sesessaetesensesetessssetesssssesssesetesassetansnsesesesensesanarsees ..19,097,699 XXX oo | oo 0
9899999. Total - Preferred and COMMON SEOCKS.......... ittt es sk eE e f e fe4feEE o0 f o E e E e E e E 8808 R0 19,097,699 XXX i | e 0
9999999. Total - Bonds, Preferred @and COMMON STOCKS...........cocciiuiieiciieieteteeete ettt ettt et e bbb s te s s ssae e bessaes ssstetesassssesassssetesesseees s s et e b s aesesesses et s s setesessea et s s sebeb s seaes s s et et b an s et s et et et ses st s aneens . 117,275,344 XXX ceteteieeeeeeceeeieies | e 438,842
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1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 11 12 13 14 15 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Total Adjusted Exchange Realized Total Stock
e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends Stated
i Number of Adjusted Valuation Year's Temporary Change in Exchange Value (Loss) (Loss) (Loss) Received | Contractual
CUSsIP g| Disposal Shares Par Actual Carrying Increase/ | (Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) Accretion Recognized (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912828 ES 5|U.S. Treasury Note 1o | 0171812011, | MATURITY ..coovnriericereeiseennenes [ e | e 10,000,000 | ...... 10,000,000 | ........ 9,842,969 ..9,998,627 w1373 [ | e 1373 s [ 000000010,000,000 | o | e [0 | 212,500 | 01/15/2011.
912828 FH 8/|U.S. Treasury Note ...| 06/10/2011. | VARIOUS........ ceevnenen | v 10,000,000 | ...... 10,000,000 | ........ 9,982,813 | . ..9,998,411 |.. v 1,589 | . 1,589 0| 243,750 | 05/31/2011.
912828 FU 9|U.S. Treasury Note .+ 1 09/30/2011. [MATURITY...ooovvmnnrrnninrnniminninenes | s | e 15,000,000 | ...... 15,000,000 | ...... 14,824,219 | ......... 14,970,891 [ .o | covrins 29,109 | o [ e 29,109 | .o [ oo 15,000,000 | o e | o 0 ... 675,000 | 09/30/2011.
0599999. Total - Bonds - U.S. Government: . OO OO OO OO PO OO POOS OO OTOOPSRPPORRTOOY IVOTO 35,000,000 | ...... 35,000,000 | ...... 34,650,001 | ......... 34,967,929 0 32,071 | ... 0 32,071 | .0 [10.35,000,000 | .ooiiennns (V)] [P () 0]..1,131,250 |..... XXX......
Bonds - All Other Government
135087 ZE 7|Canadian GOVEMMENt........ccvvrrermevrmeererinirierinenes C | 08/31/2011. | Union Bank Switzerland.............cooe. | covveneerrereseenernnns | veeene 25,759,910 | ...... 25,672,623 | ...... 24,573,710 | ..coooee. 25,063,467 | ...ovvvrrrerinien | e (1,660) [ .oovereeereerreis | v (1,660) | .....(490,044) | ........... 24,571,763 | ..1,102,756 | ......... 85,391 |..... 1,188,147 | ...... 289,053 | 06/01/2012.
QO0819A CJ 7| Australian Govt Bond F.109/08/2011. [ Merfill LYNCh......ovvurrrriniririernnienes [ vveeenrineisnsserinnns | vervees 4,601,561 | ........ 4,250,904 | ........ 3,884,355 .4,232,930 . (21,861) | ..... (374,085) | ... .3,836,984 | ..... 543,095 | ....... 221,482 | ... 764,577 | ...... 240,443 | 04/15/2015.
Q6750X GB 8| New Zealand Government F. | 09/08/2011. | Merrill Lynch... [ 2,483,466 | ........ 2,362,371 | ........ 2,110,651 | . .2,291,162 | .. v (26,349) | .. . (26,349) | .....(210,757) | ... .2,054,056 | ..... 374,980 | ......... 54,430 | ... 429,410 | ...... 136,098 | 04/15/2013.
1099999. Total - Bonds - All Other Government OO OO OO OO PO PO PPP PO PO PRSP 32,844,937 | ... 32,285,898 | ...... 30,568,716 | ......... 31,587,559 [ oo 0 [ (49,870) [ ..ocvvvverennd 0 e (49,870) | ..(1,074,886) | .......... 30,462,803 | ..2,020,831 | ....... 361,303 |..... 2,382,134 | ...... 665,594 |..... XXX......
Bonds - U.S. States, Territories and Pc ion
041042 GP 1|Arkansas State GO Taxable..........cccovrvrrrrerseerinrenns 1| 07/01/2011. | MATURITY ..coorviririneernnineinenes | oo 500,000 | ........... 500,000 | ........... 498,580 499,851 | oo | e 149 [ | 149 | [ 500,000 07/01/2011.
54242V DQ 6 |Long Beach CA Pension Obl Taxable.............c.ccc.... 11 09/01/2011. [ MATURITY ..ot | eveeeesieesnsneninnns | veveees 1,075,000 | ........ 1,075,000 | ........ 1,195,153 | ........... 1,111,906 | 1,075,000 09/01/2011.
56052A TJ 5|Maine St GO Taxable Gen Purpose. ..| 06/01/2011. | MATURITY. 555,000 ....555,000 563,775 .556,057 R . . . - ....555,000 06/01/2011.
605579 P7 0 |Mississippi State GO Taxable (Fed). ... | 02/01/2011. | MATURITY. (RN IO 1,500,000 | ........1,500,000 | ........ 1,674,100 | ........... 1,501,590 | .covvvivvirrine . . ] .1,500,000 02/01/2011.
880557 G9 8|Tennessee St Schl Brd GO Taxable...........cc.cuuvunee v | 05/02/2011. | MATURITY ...virrirririniinineiienns | e | oo 1,000,000 | ........ 1,000,000 | ........ 1,000,000 | ........... 1,000,000 | ...coovvvrmrierinne ,000,000 05/01/2011.
882720 U9 4|Texas St GO Rfdng Taxable........ccourriereisrinsiiinninns ... 1 08/01/2011. [ MATURITY..cooooirrinniinninennsniserinnnes | o | ceneees 1,390,000 | ........ 1,390,000 | ........ 1,265,665 LA374.244 | .1,390,000 08/01/2011.
1799999. Total - Bonds - U.S. States, TErmtories & POSSESSIONS................cccccveiiiee coeveriiriieieiieiesiesessiseieseese e ssssiesesssssssensesessssssessesesens | oevened 6,020,000 | ........ 6,020,000 | ........ 6,097,273 ..6,043,648 0].....(23648)] ...............0 |.........(23,648) | ...............0 |............6,020,000 |..............0 | seoeoerervuec.0 | o0 | ... 234,568 | ... XXX......
Bonds - U.S. Political Subdivisions of States
287577 AR 1|Elkhart IN Redev Dist Rev (Taxable ... | 06/15/2011. | MATURITY. 240,000 238,829 .239,785 . 5,760 |06/15/2011.
287577 AS 9 |Elkhart IN Redev Dist Rev (Taxable.... . | ... [ 12/115/2011. | MATURITY. S 245,000 | .......... 242,900 .244,320 . . 0 1,760 | 12/15/2011.
2499999. Total - Bonds - U.S. Political SUbGIVISIONS Of StALES........cuuiriiiisiiiniiins ot ssessss s ens s | ssseseees 485,000 | ........... 485,000 | ...cooo.... 481,729 484,105 0 o895 [0 895 | i [ 485,000 | ...ooorrnrenne (V)] [ (I 0 [ 17,520 |..... XXX......
Bonds - U.S. Special R and Special A ment
348815 FF 3| Fort Smith AR Wir & Swr Rev Exempt........coovenienn. |.‘.|10/03/2011.|CALLED@100.0000000 .................. 3,120,000 | ........ 3,120,000 | ....... 3,411,065 | ..ccooovv 3,205,648 | ..o | i (85,648) | ..vvverereriirins | i [CIRE:) ) T [ 3,120,000 | oo | e | v 0 ... 156,000 | 10/01/2018.
3199999. Total - Bonds - U.S. Special Revenue and Special Assessment [FRTRRON s | s 3,120,000 | ........ 3,120,000 | ........ 3,411,065 | .......... 3,205,648 0 (85,648) | ... 0 (85,648) [ ...oovvvnnnns 0 | 3,120,000 |...cccocennencs (] [ [0 0]... 156,000 | ..... XXX......
Bonds - Industrial and Miscell
13645R AG 9 |Canadian Pacific Railroad Co..........ccoocvvrererniiineinns A [ 09/30/2011. [ Called......ouvereereieieeriierireeierines | ceveneiisesissieeninees | eeviees 1,867,226 | ........ 1,725,000 | ........ 1,681,120 | ........... 1,700,005 | ..ooovervrieinne 05/15/2013.
13645R AC 8| Canadian Pacific RR. A. | 10/12/2011. [MATURITY c.ocoririrerieinerneierinninees [ v | v 1,002,500 | ........ 1,000,000 989,560 .996,584 10/15/2011.
698900 AF 4 |EnCana (was PanCanadian) .[1..]11/01/2011. | MATURITY. 1,625,000 11,625,000 | ........ 1,692,535 | . ..1,636,409 11/01/2011.
718448 AB 9| Philips Electronics NV R | 09/07/2011. | Morgan Keegan........... 935,550 | ...........840,000 968,663 .937,299 08/15/2013.
00209A AG 1|AT&T Wireless Services, v | 1212812011, | Called.......coeverierircererineerrerienns [ e | s 1,231,591 | ........ 1,200,000 | ........ 1,240,836 ..1,216,854 05/01/2012.
079860 AB 8 |Bellsouth Corp. . ... | 10/15/2011. | MATURITY. cevrreee | e 1,500,000 | ........ 1,500,000 | ........ 1,553,009 | . 1,511,435 . 10/15/2011.
055482 AH 6| BJ SErviCes CO........vuwurrerrrimrinerirerieriieeissinsiins v | 06/01/2011. | MATURITY ...oivirrirriiniiniseienns [ e | s 1,230,000 | ........ 1,230,000 | ........ 1,244,403 | ........... 1,232,975 | .o 1,230,000 06/01/2011.
12189T AT 1|Burlington Northern/Santa Fe RR. o[ 0771512011 | MATURITY ..cooiirieieeissierienes | ceveriineeseniseessenias | eereeens 1,100,000 11,100,000 | ........ 1,100,272 | ......uc.. 1,100,061 | ..vooncervrieinne . . . .1,100,000 07/15/2011.
166754 AC 5| Chevron Phillips Sr Nt .|...103/15/2011. | MATURITY. R 500,000 | ...........500,000 500,000 .500,000 e ....500,000 03/15/2011.
31331F AN 1| FedEx Corp 1995 Pass Tst........couwereerrrrmerernrnnces ... | 01/04/2011. | Same As DESCHPHON.........ovvvererne [ correrierirerreririiins | v 315,315 | ........... 315,315 302,702 307,236 | oo | e [ |20 | [ 307,255 01/02/2014.
450679 BW 4|ITT Corp Sr Nt ... 110/20/2011. [ Called.........cooevvereerereeeeee 274,540 ....250,000 272,590 .270,022 ....265,342 05/01/2014.
61945A AA 5 |Mosaic Co Sr Nt 144A ... | 01/13/2011. | CALLED @ 103.6880000. S 2,384,824 | ........2,300,000 | ....... 2,446,625 | ... 2,383,284 | ...ccvvvireri 2,382,663 12/01/2014.
63743F KB 1|Natl Rural Util Co-op Fin Corp MTN......cc.cocvvererncce 1| 0171812011, | MATURITY ..cooviricireerneineiienes [ e | cerneens 1,300,000 | ........ 1,300,000 | ........ 1,300,000 | ........... 1,300,000 | ..cooeerrrieinne 1,300,000 01/15/2011.
674599 BW 4| Occidental Petroleum Global Nt ...| 03/31/2011. | CALLED @ 113.6650000 255,746 ....225,000 256,007 .245,639 ....243,898 11/01/2013.
74047P AK 0 |Premcor Refining (Valero Energy).... ... | 02/01/2011. | MATURITY. ISR 1,500,000 | ........1,500,000 | ........ 1,567,455 | ........... 1,501,508 | ..cooeernrirernne e .1,500,000 02/01/2011.
811845 AP 1|Seagrams Debs 1| 09/15/2011. | MATURITY ...otrvrnririrneineineinenes | i 350,000 | ........... 350,000 | ........... 404,145 358,546 | ..o | e (8,548) [ o | e (8,546) | e [ i 350,000 09/15/2011.
832110 AK 6| Smith International INC..........c.coevereernirrnrrirerrericens 10| 03/07/2011. | Called......couvvereerirerirerierineinenes | e | e 421,374 | ........... 350,000 387,909 376,863 | oo | v (A1) [ | oo (1A14) | s | e 375,449 03/15/2014.
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5[Snap OnINC.....oorvvrrirrieriins [ 08/15/2011. | MATURITY ..o | v 500,000 500,000 536,330 510,702 | oo | s (10,702) | ..ovovvererererers [ v (10,702) [ ..ovvvvervirrren | e 500,000 08/15/2011.
6 | Southwest Airlines 93-A Trust.........ccccoveverererenns ... | 06/30/2011. | Same As Description........ 202,064 ....202,064 211,965 .209,816 (752) ] ... (752) 209,065 06/29/2015.
8 | Steelcase INC........ccccoevvuunc. ... | 08/15/2011. | MATURITY. 340,000 ....340,000 340,850 .340,261 (261) ] ... (261) 340,000 08/15/2011.
8 | Weyerhaeuser Co..........owuueveveereerrnerienieens ... | 06/02/2011. | VARIOUS..........ovtvrrrinirirerirerincenes | o 314,835 300,000 300,000 .300,000 0 300,000 03/15/2012.
9 | Wyeth (was American Home Products)... ... | 03/15/2011. | MATURITY. 1,000,000 1,000,000 | ........ 1,074,610 ..1,008,336 ) ...(8,336) | ... .1,000,000 03/15/2011.
6 | Xstrata Canada Corp (was Falconbri .1 02/15/2011. | MATURITY. 1,300,000 1,300,000 | ........ 1,489,696 | . ..1,304,965 [ ) ). .1,300,000 02/15/2011.
Total - Bonds - Industrial and MISCEIANEOUS. ........ureuirsersaeiriiristisssiiiss | eessisssrssssss s sess st 21,450,565 20,952,379 | ... 21,861,282 | ......... 21,248,800 | ..ooooovvrinnns 0 [ (95,684) N o0 | eenn21,153, 117 |0 | 10297,449 | .......207,449 | ......979,387 |..... XXX......
TOtal = BONAS = PAM 4. b s s 98,920,502 97,863,277 | ...... 97,070,066 | ......... 97,537,689 | .o 0 [ . (221,884) | ... ) ...96,240,920 | ..2,020,831 | .......658,752 |.....2,679,583 | ..3,184,319 |..... XXX......
Total - Bonds - Summary eM fTom Part 5. ot et 39,894,321 39,441,672 | ... 39,673,805 | ..o [ | i (13,158) ) vernn.39,660,647 | ......(96,230) | .......429,904 | .......333,674 | ....437,612 |.... XXX......
TOtAl = BONMAS. ... i 138,814,823 137,304,949 |..... 136,643,871 | ......... 97,537,689 | .oovvveinnns [V (235,042) )[..(1,074,886) ] ........ 135,801,567 | ..1,924,601 |.....1,088,656 |.....3,013,257 | ...3,621,931 | ..... XXX......
Common Stocks - Industrial and Miscellaneous
0 | Timberwest FOrest..........ccrrererineererieceneenns .1 07/14/12011. | Tender Offer...........cvevencerrvcerncrans | vevene 162,560.000 1,029,617 | .o XXX | v 470,157 | coovvirns 684,052 [PATCR:1615) ) U FUUORIRRTRTON ISR (VAT 1) N RIS NS 470,157
7 | Alamo Group ... | 02/28/2011. | Cantor Fitzgerald...........cccovuvevrnis | vovrres 16,000.000 | ........... 447,750 | oo XXX [ e 128,648 | ............. 445,120 (316,473) | oo [ v [, (316,473) | oo [ overerieins 128,648
9 |Du Pont E | de NEmMOUrS..........occverereerenerinens w. | 01727/2011. | Merrill Lynch......cooevereeererncenneienes | e 132,100.000 6,624,199 | ... XXXooovves | e 2,598,831 ..6,589,148 | ...(3,990,317) (3,990,317) 2,598,831
1| Halliburton..........ccovvreeniinn. ... | 04/29/2011. | Union Bank Switzerland...........ccccco. | wovvuues 50,000.000 2,526,191 348,400 | . ..2,041,500 | ...(1,693,100) T (1,693,100) [ ..ovvuvvrevrreeens [ cererrrriienns 348,400
3 |Kaman Corp. Common Stock (Class A ...| 03/23/2011. | VARIOUS........ 30,000.000 | ........... 959,752 | .oooeree XXX | e 234,275 | oo 872,100 (637,825) | .oooovvreirriens [ e | e ((CRTAR: V) N RN IR 234,275
2| ProLogis (REIT).....ccerurrremrerneeieinerieeiinenienes ... | 06/06/2011. | Unknown, <eer46,392.000 644,385 | .....ccooouc 669,900 (25,516) (25,516) 644,385
3| Prologis REIT (New). 1 06/21/2011. [UNKNOWN. ... | vreerssninenas 0.389 | oo 13 [ b XXX [ e 12 [ 0
3| Steelcase Class A..........ocrerereernneinerieeeens ... | 04/15/2011. | Cantor Fitzgerald............ccouvevvvenes | vevene 163,300.000 1,830,684 ..1,726,081 (808,335) (808,335) | ...
7 | Temple-Inland.. ... | 06/07/2011. | Stephens INC.........c..ooceurvecvriverinns | o 51,400.000 1,518,851 ..1,091,736 (845,016) (845,016) | ...
1| Templeton Dragon Fund-Closed End................. . [12/30/2011. | CAPITAL GAIN.....coviviiriirnieranins | cereeeesrssisneneenenas 96,555 | oo XXX it [ [ e 0
Total - Common Stocks - Industrial and MISCEIANEOUS. ........reuirirrieiiiins  erirrisississses e 15,677,997 5,589,174 | ........ 14,119,637 | ...(8,530,477) | . (8,530,477) | ... 5,589,174 | ................0 {...10,088,824 |...10,088,824 | ......103,826 | ..... XXX......
Total - Common Stocks - Part 4.... 15,677,997 5,589,174 | ......... 14,119,637 | ...(8,530,477) | . (8,530,477) | ... 5,589,174 |...............0 |...10,088,824 |...10,088,824 | ......103,826 | ..... XXX......
Total - Common Stocks - Summary fem from Part 5..........ooiiiiiiiieiins ot neees 629,139 630,574 | .o 0 630,574 | .o | e (1,435) | . (1,439) | .......6,024 | ... XXX......
Total - COMMON SHOCKS. ...t bbb 16,307,136 6,219,748 | ......... 14,119,637 | ...(8,530,477) | . (8,530,477) ... 6,219,748 | ...............0 |...10,087,389 |...10,087,389 | ......109,850 | ..... XXX......
Total - Preferred and Common Stocks 16,307,136 .6,219,748 | . 14,119,637 | ...(8,530,477) | . (8,530,477) |. 219,748 | ..............0 |...10,087,389 |...10,087,389 | ......109,850 |..... XXX......
Total - Bonds, Preferred and COMMON SOCKS.............viuivuriieiiiiiiiiiins ettt 155,121,959 142,863,619 | ....... 111,657,326 | ...(8,530,477)| ... (8,765,519) 142,021,315 | ..1,924,601 |...11,176,045 |...13,100,646 | ..3,731,781 |..... XXX......
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Bonds - All Other Government
135087 ZD 9| Canadian GOVEMMENLt.......cvuvuurreniereniseesssnisssnsaas | A ‘ 03/07/2011 | GIICOTP.cvvevvvesreeresersesisersseinna 08/31/2011 | Union Bank Switzerland.............. | ... 35,941,672 | ....... 35,974,825 | ...... 36,311,871 35,990,047 |....... 15,222 | v [ 0:(96,230) | ..o 418,054 | ...... 321,824 | ... 314,383 |..... 13,823
1099999. Total - Bonds - All Other Government . s ] 35,941,672 | ....... 35,974,825 | ....... 36,311,871 | ......... 35,990,047 | ..o 0 15222 | ....ce...l0 [ .....(96,230) | ....... 418,054 | ....... 321,824 | ..... 314,383 | ..... 13,823

Bonds - Industrial and Mi:

05565Q BF 4 |BP Capital Markets PLC .| F.| 03/31/2011 09/07/2011 | Morgan Keegan .1,000,000 | ......... 1,084,480 1,082,450 | ........... 1,070,601 | .oovoeveiviivins | s (13,879) | . (13,879) | o [ | e 11,849 |0 11,849 | 44,479 |..... 21,583
698900 AF 4 |EnCana (was PanCanadian) ... | I.. | 09/20/2011 | CitiGroup 11/01/2011 | MATURITY o] 2,500,000 | ... 2,514,500 .2,500,000 2,500,000 |..coovvrnieriinns | e (14,500) | . ..(14,500) | .... . [RROTPRRTRTRTON O I [POOOO 78,750 |..... 62,125
3899999. Total - Bonds - Industrial and Miscellaneou: OO PPN [ I 3,500,000 | ......... 3,598,980 | ......... 3,582,450 | ..ccovnne 3,570,601 | .oovoovrvninnan 0 | e (28,379) [ ..ooverrcriinns (V] I (28,379) [ ..vvvverennd (I I [ I 11,849 | oo 11,849 | ... 123,229 | ..... 83,708
8399998. T0tal = BONGS. ...t ersebsniensense e ] 39,441,672 | ....... 39,573,805 | ....... 39,894,321 | ......... 39,560,648 | .....cccvrnnnnd 0] (13,157) | ovvvrrernnina (U (13157) | oo 0 .. (96,230) | ....... 429,903 | ....... 333,673 | ..... 437,612 |.... 97,531
Common Stocks - Industrial and Miscell
88102D 10 3| Terra Nova Royalty Corp.........cccccumrinniinirircrinans ...| 08/05/2011 | Cantor Fitzgerald...............cc....... 09/30/2011 | Cantor Fitzgerald.............ccccouees | ceveeas 75,000.000 | ............ 566,669 | ............ 566,669 566,669 | ......oovvvcriinis | o [ | s 0 [ oo [ | e | e [ [
887147 13 0| Timberwest FOrest........ccoouunivirinniinnineriniinnens A. | 04/26/2011 | Stock Dividend..........ccccvvviniiinns 07/14/2011 [ Tender Offer.........ccocvvrinnivernns | covnenns 9,863.000 | ..ocvovnnens 63,905 62,470 63,905 | oo [ e | o {1 I
9099999. Total - Common Stocks - Industrial and MISCEIANEOUS...............c..ccccceiis vttt ettt st s s et s et esesesae s s eaesessassenensseessans 630,574 | ...........629,139 | ............. 630,574 | .coocvvne 0 0 0 0 0
9799998. TOtAl = COMMON SHOCKS. ...ttt ettt oe4eb e s e etk E R 8188088 E bbb 630,574 | ........... 629,139 | ..o 630,574 0 0 0 0
9899999. Total - Preferred and COMMON SOCKS. .. ...ttt sis | aetiessess e sessses e 630,574 | ...........629,139 | ...l 630,574 0 0 0 0 0 ] e (1,435) ] ..o (1,435) | ... 6,024 | o 0
9999999, Total - Bonds, Preferred and COMMON SOCKS. ..o ittt | oo 40,204,379 | .......40,523,460 | ......... 40,191,222 | .....cccoeeel0 | e, ((ENETH] — 0 |, (13,157) | ..vvvenvnnd 0]....(96,230) | ......428,468 | .......332,238 | .....443,636 |..... 97,531




Statement as of December 31, 2011 of the USAble Mutual Insurance company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC NAIC Valuation Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien (See SVO Intangible Assets Total Amount 10
CUSIP Description Insurer Purposes and Connected with of Such Book/Adjusted
Identifi- Name of Subsidiary, Controlled or Identification Procedures Holding of Such Intangible Carrying Number of % of
cation Affiliated Company Foreign Number Manual) Company's Stock? Assets Value Outstanding
Common Stocks - Other Affiliates
90334* 10 8| USAble COrporation...........c..eeverevrereeererisnnisensissnserins | wveernnines | crevesssseesssnnns CYES i | s | e 120,346,149 | .............. 205,500.050 | ...coovrererrrirnns
HMOPOO 10 2 [HMO Partners, INC..........c.evereerieeerierineeseniseenserssssnenes. | cveeeeeens 95442 wNOL | s [ s 51,002,264 | .............. 500,000.000 | ...cooevrrrernenne
72346* 10 2|Pinnacle Business Solutions, Inc ..NO 17,742,874 1,000.000
1799999. Total - Common Stocks - Other Affiliates. 189,091,287
1899999. TOtal - COMMON STOCKS. ........ocvvriiriieiieiieieteeecteeteeete ettt aes et s et sesaesesesesaensnsesesessssasnnsesesssssssessnsensssnnsens | erererienseieieseserissniniensQ | coevererinanas 189,091,287
1999999. Total - Preferred and COMMON SOCK.............oueiiieririiiiieiiereiscrese s essessssesesisesssssssensnsinens | sonnsersnsssesossnnseninnenedd | covevernerones 189,091,287
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0

2. Total amount of intangible assets nonadmitted $....

.0,

SCHEDULE D - PART 6 - SECTION 2

Name of Company Listed in Intangible Assets 5 6
CUSIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1 Number of Shares % of Outstanding

4

Total Amount of

Stock in Lower-Tier Company Owned
Indirectly by Insurer on Statement Date

NONE

E16



Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE DA - PART 1
Showmg all SHORT TERM INVESTMENTS Owned December 31 of Current Year

L3

1 2 Codes 5 6 Change in Book/Adjusted Carrying Value 13 14 Interest 21
3 |4 9 10 11 12 15 16 17 18 19 20
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non- Amount
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Received Paid for
CUsIP g Date Maturity Carrying Increase/ (Amortization)/ Impairment Change in Par Actual Year on Bond Due and Effective | When During Accrued
Identification Description Code | n| Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B./A.C.V. Value Cost Not in Default Accrued Rate of | Rateof | Paid Year Interest
U.S. Government Bonds - Issuer Obligations
U.S. Treasury Bill.........ccoevvverirnrinns @..... .. | 10/05/2011. [ MerTill LYNCh.....coovvrirririrerieisnicierinines 04/05/2012. | .......... 84,987,108 | ... | et | s | e | e 85,000,000 | ......... 84,987,108
U.S. Treasury Bill @..... .. | 11/04/2011. | Union Bank Switzerland... 05/03/2012. | .........24,996,229 | .....ovvorvveriririnis | o crererensesnsnneni | e | e 25,000,000 | ......... 24,996,229
U.S. Treasury Bill R @..... .. | 12/28/2011. | Union Bank Switzerland... .1 06/28/2012. | .........14,996,208 | ....cviiereirierinns | e . rererenenien | s | v 15,000,000 | ......... 14,996,208
U.S. Treasury Bill..........cccovcveererenene @..... .. [ 07/06/2011. | CItIGIOUP........cvvereerierireeeicrieiseriesiens 01/05/2012. | .......... 39,986,856 | .....cveurrererirerirnies [ i [ | e | e 40,000,000 | ......... 39,986,856
U.S. Treasury Bill @..... .. | 12/07/2011. | Union Bank Switzerland... . 1 06/07/2012. | ..........19,995,956 [ ...coovverniiriririin | e et | e | e 20,000,000 | ......... 19,995,956 | ...
U.S. Treasury Bill . @..... .. | 09/06/2011. | CitiGroup .1 03/01/2012. | ..........84,982,522 | ..cccooviivirirniinnns | v, . SRS [FOPPTORRTORRORRIO IPVOPROON 65,000,000 | ......... 64,982,522 | ....ccoovenee 11,484 [,
0199999. U.S. Government Bonds - Issuer Obllgatlon . . I 249,944,879 0 0 ... 0 L 250,000,000 | ...... 249,944,879 | ..o 32,297 | i 0
0599999. Total - U.S. GOVEIMMENE BONGS..........c.ouiieiiiieieiisiieiieiietciieiest sttt etsseess s essessssess s e bt essessss et sssassebsssssssssessessesansessesssssnsessessesssssnsessessessnsensessns | sovsenen 249,944,879 0 0 ... 0 O 250,000,000 | ....... 249,944,879 | .............. 32,297 | oo 0
Bonds - Industrial & Miscell (Unaffiliated) - Issuer Obligations
Federated Treasury Obligations...........ccoceosienssiiniinnes I ......... ‘ . | 12/30/2011. | Same As Description.........oceeeereieeencens 12/31/2012. | .......... 11,732,868 | ovvoviiriinninniins | errneminsnississniinns | srnenississnsssnisnns | eeenssessensssessnnes | eeseeens 11,732,868 | ......... 11,732,868 ...0.010 | ... 0.010 [MON.. [.iooenrinmriinniinnes | oneernenisnnissnienes
3299999. Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations... .. .11,732,868 0 0 ... 0 O 11,732,868 | ......... 11,732,868 XXX XXX XXX [ s 0 0
3899999. Total - Industrial & Miscellaneous (Unaffiliated) [ ..11,732,868 0 0 ... 0 w0 | 11,732,868 | ......... 11,732,868 XXX XXX XXX | s 0 0
Total Bonds
7799999, SUDLOAIS = ISSUBT ODIIGAHIONS. ... rvereeiesirs ettt E kbt enis | senisa 261,677,747 0 0 ... 0 L 261,732,868 | ....... 261,677,747 XXX XXX XXX | s 0 0
8399999, SUDLOLAIS = BONGS. ... eeeetiusisereeress ettt es s8££ 184kttt | annian 261,677,747 0 0 ... 0 0| 261,732,868 | ....... 261,677,747 XXX XXX XXX | s 0 0
9199999. Total - ShOM-TEM INVESIMENTS. ............ureeeireeiieerierteeeseeeiei ettt nen e neesensinsnins | oerines 261,677,747 0 0 ... 0 0 | D .0, I [ 261,677,747 L XXX...... XXX XXX s 0 0




Statement as of December 31, 2011 of the USAble Mutual Insurance Company

Sch. DB-Pt. A-Sn. 1
NONE

Sch. DB-Pt. A-Sn. 2
NONE

Sch. DB-Pt. B-Sn. 1
NONE

Sch. DB-Pt. B-Sn 1B-Broker List
NONE

Sch. DB-Pt. B-Sn. 2
NONE

Sch. DB-Pt. B-Sn 2B-Broker List
NONE

Sch. DB-Pt. D
NONE

Sch. DL-Pt. 1
NONE

Sch. DL-Pt. 2
NONE

E18, E19, E20, E21, E22, E23, E24



Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE E - PART 1 - CASH

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
Bank of AMEriCa.........cevrvieeeesee e Little ROCK, AR ..o rissiesessssssssnssens | seesesienes | revssssnssesiensnsenns | seeesssseessessesssnssenenes | coes XXX
MAPD ACH. ...ttt S iesb s bbbttt ntnes | entinnins | neeesensinnnsenniensins | sesrnsineis s | seriesiesi s | e 32,693 | XXX
MAPD LOCKDOX. 1.1ttt ses s ee iesb sttt nines | eenienine | reeesnnineniensnnetes | seesensen s ensenens | seriensenes s | e 78,525 | XXX
MAPD ClaIM REFUNAS. ...t ceset et ns s enins | abnssnnins | aosnssensessessesssnns | ceonstessessesssesesssssenis | eres XXX
MAPD ClAIMS......ooverrereeseessessesse st febbsees st skttt nnnnes | srsiennnin | seriseses s | crbesss et ennine | ceiae (505,039) | XXX
MAPD EF Tttt itseeie st Sieeb e s bbbkttt bnns | entisennins | neriseessnsiennseniiens | sreseesr s sssenttennnas | erbeest et ennias | sreseei e (169) | XXX
CASH-PART D ACH......itiemiieeiierieses st stessies | ehsessae s sttt | frenenness | onersensenssnnesnnins | conesersessseessenssssesenes | veres ..334,735 [ XXX
CASH-PART D LOCKBOX.......ccuuuiuuiiaieseissesseisessssessesssesseses ssseessssesesssesssesssssssse s sssessse st sssasssessssss s st st ssesssssssesssesssesssas | oessseess | onssseesssesssnsssnsinns | sosesssssnsesessssssnsessesss | veves 412,417 [ XXX
GBNETAL.....eeoeeeit bbbt bbbttt | erennins | et eniens | e | e ..108,553 | XXX
PYTOIL ... oSSRkttt nns | eeniiins | seeees e ennssnnsnnn | cesrnnes e | ceees ..520,272 | XXX
PCIP ClAIMS ACCOUNL.......uvrvuiieseitiiiseistieis ettt ebssissieies eaebssessebseb st ss st b bbbt s bbb s s bbb s st b st ensebanesebessessenntnns | eesennens | oneresnssessersessssnsnne | oesessessesssessessessssnssnns | ceesserseeesnnsessensssnssensns | conessssessenseenenns (80,978) | XXX
PCIP LOCKDOX ACCOUNL........vuiuvieiecteiicietet ettt tetesets evesaetesssesesesesaetesssesesessssesessssesesessssesassssesssssetesassssesssssesesassssessssnses | eesesesesss | sevesessesssissesesessses | eesesesemissesesessesessssnseses | seesesiesesessssesessssesesasens | crevessesesissesesnns 17,719 | XXX
WOTKETS COMPENSALION. ......ouivuieiriciiiercietsei et stisies bt ts e bbb b st s bbbt ebensessennts | sesessenane | erressnnsensersennniens | sebessessensesnssensenennennes | enes XXX
FEP StaNAAI EFT ...ttt ooebsesi bbbttt nnsenes | ferienins | beniensenineinneniens | eerieniee s | neres XXX
FEP EFT BASIC OPHON........oouiieiiiuiiiriiciisiiseissiie et erbieassessss s sttt nienes | avieninens | cosmessnssiessessinsss | woessenessssessenssseensnens | eees XXX
ASSIGNEA MEAIPAK EF T ...t ceeeeeisiests etstessesse s st st bt ss s e bt se bt s s s et et ess st nsensessebansensessnssnsnas | snsessntns | nebsssssesssssnsnnsnnsens | sesensessnesnsnssansesnsnnsenns | enes XXX
LONG TEIMN Gttt e esebsa s bbb ts bbbttt bbbt ns st enensensenntns | fessersnens | ceeresassesserennetnsnns | sretnsssnsenesnssessenesnsnens | cones 171,243 | XXX
Medicare Part D PO SO T TP O SO SOP OO TPOOTSOPURPPTSURPTRPOTSURPTURPORPPURES IVPURPIUPPO UPTORTORSORPURPITRURPORES FPORPPORORPORTORPIOPORPORPIN PO XXX
USAA NON BRANDED TPA......couiuuiiumiiiiiieesssisseisssieiiessiness | eesssisssesssssse st st esss s sssss st ess s ssssss s ssesssensssssessssssnsnenss | svsnessens | cosnmesnssenessenssnnsss | sonesssnmesneisessnsssensnene | oees XXX
CASH-BOATMEN'S OPER A......ccouiitueimeimeiseiissisessesisseesss eetseesesssssssess st st esssss s sssss st st ssesssssssssesssessssssssssnsssenss | svsnessnens | connessnsssessesssneess | oneessssssessesssnsssnessnns | onee ....5,665,354 | XXX
CASH-BOATMEN'S REFUND......coviriiriiiiieireiitisiissiisiinins setssssssssssssessesss st ssssssasssssessssssessessssssessssssssssssessesssssessssssnssonss | nesessens | onssssssesssssssssonssens | coersasssssensnssessonssssons | veres ..240,705 | XXX
CASH-AMISYS TPA CLAIMS........ooveeeeeeeeeseeeeeeeseeseieseisiees eveeseeesssessessseessssesssesssssssessssesssssssssessesesssssessssssssssssesssssssesssessssnses | sreessiene | eoveseesssesssseessiesees | oeseesseessssesssessessssenns | cenee ...5,920,382 [ XXX
CASH-CHIP ACCOUNT et nnns | sriensenes | nessensnsen e | et esenes | e 714,068 | XXX
CASH-WALMART CLAIMS A.....ouriuitieirmeeimeiseessesisesiesieees aetsessessssssssesssessses st st ss s st enssessssssssssssssesssessssssssssnsssesss | snsnessnens | sosnessnssssessesssnsess | neessssssessssssnsssnessnns | onee .24,034,588 | XXX
CASH-USABLE CORP CHIP......coouiiiieiiiieiitiesis sttt oetsssssssess s ss sttt ensssnssenss | nensessans | soesssessesssssnssensens | oersnssesersnssesessessnns | veves 123,757 | XXX
Bank of AMEriCa.........ccvriieeree e Vandalia, MO........c..ooiiiieinceeiesiereseniensessensenens | s | ceesireresiseeesnsins | cveesessesesssssessseenses | cores XXX
ACCOUNES PAYADIE.........vooivoivsieieiess s sbseetse s s s bbb skttt ensnas | renssaniss | onessensssesssenssnnins | sesssesssesssessssnsnnssennes | veres (8,544,673) | XXX
ASSIGNEA BENEFIS EFT ..ot eireieis etetessses et es st es s st s e es s s st ssesses et ensessessssnsesssssennas | sesessesne | nerresssesssmsesnnsnnsess | neesesesseeseensssnsesnnnsnensns | eves (1,349,773) | XXX
UNBSSIGNEA BENEAILS.........cvvoiveiisireii it eebiees bbbkttt nsenes | sbsessinens | coreesinsiseessnssenens | eessnsise st eneeeniens | s ...(173,618) | XXX
SIMMONS.....convrrerireinrierenirererinrienesiesesenssernnsseeensnssesseneeees PN BIUF, AR i | crveeenins | e | coneseesessssesessseenss | ones XXX
HOSPILAL ...t ek bbbttt enes | srsessiens | sttt | et | s (2,598,495) | XXX
ASSIGNEA MEAIPAK. ...ttt etetess et b e b st s s e st b sttt n s sennnn | sesessenne | erreennennenennennntens | neeeeresneneenesanrenenennenns | eees (1,495,603) | XXX
UN@ssigned MEAIPaK. ..o st | senseenins | s [ e | e ...(274,181) | XXX
BaNK FUNG ACCOUNL.......ouirieiiiee e ottt nsennnsenes | renienians | cnsienssensennssensens | oersensessensnneensensessens | veres 111,873 [ XXX
ACCOUNES PAYADIE..........ceveeiiiiii s bbbt | srerenienns | sesieerneeni st | neeeninnees s | o XXX
FEP INVESIMENT ACCL........ooiiiiiisii s esinies ittt nnssenes | rerennians | dnsierssessssnnsensens | oersnniesserssneessensesenns | veres ..405,517 | XXX
FEP SANAAIT OPHON.......cvoeiveeieieitieite it eebseees bbbkttt nsenes | sbsesninens | cosneesneisensesieness | coneesssissessessessieeninns | e ...(810,779) | XXX
FEP BASIC OPHON......ocvvurirciresaeiaeiiesisese st ene | eebsess sttt nienes | arsentnens | cennesennsiensensnnnns | s | e ...(313,823) | XXX
U.S. BaNK.....ovececececee e SELOUIS, MO, ensieevenaes | seeievenens | coenisesesesesensnieiess | cveeresesesesesesesesssenens | erae XXX
MEMDIS LOCKDOX. ......vvviiiiiii e e nssenes | fenbinssns [ bennsensess s | e | e ....3,725,518 | XXX
0199998. Deposits in.....59 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open Depositories........ XXX e XX i | 25,035 ] ....2,405,000 | XXX..
0199999. Total - Open DEPOSItONIES...........cvererreereeieiereeeieisisei s eeeesnenes XXX ek XXX [ .. 25,035 | .28,875,788 | XXX..
0399999. Total Cash 0N DEPOSIE.........verurersiresirsirsereetessiaessissseis e etk XXX e KKK | 25,085 | o .28,875,788 | XXX..
0499999. Cash in COMPANY'S OFfICE.......... vttt ettt ettt ettt ee st esee et esee b et ees ettt es e ns st b et ees st et st enseen XXX | )., S [ 7,570 | XXX..
0599999. Total Cash XXX | e KKK | v 25,035 | o .28,883,358 | XXX..
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January. 33,549,393 | 4. April 52,540,201 | 7. July 26,140,490 | 10. October. 37,173,474
2. February 39,686,137 | 5. May. 26,021,907 |8. August. 32,894,075 | 11. November. 51,065,675
3. March, 35,725,969 | 6. June 36,824,348 | 9. September. 38,814,538 | 12. December. 28,883,358
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Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

Description

Code

3

Date
Acquired

4

Rate of
Interest

5

Maturity

6

Book/Adjusted
Carrying Value

7

Amount of Interest
Due & Accrued

8

Amount Received
During Year

NONE




Statement as of December 31, 2011 of the USAble Mutual Insurance Company

SCHEDULE E - PART 3 - SPECIAL DEPOSITS

1 Deposits for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. AlBDAMAL ... edAL | i | bbbttt nies | eerebetieni st enens | ceetienet et neieniens | bttt | et
2. AIASKA. e A s st | nsiene ettt enns | chestes et eniees | srerent et | e nenes
B0 ANIZONA. s | s | ettt | densseet ettt eens | chestee bttt ens | ettt | et nes
4. Arkansas . | Multiple PUrpOSES........corerereeernirrieenes 02,085,737 | e 1B ATT | e | e
5. CalifOrNIA. . vvovrrrrerrnrernneedOA | s [ et | erienb ettt | ersesses st ensanes | sbess e et | nerenr sttt
6. €0I0rad0. ... OO it | et | ittt eens | cenet et entees | oresent et | e ees
7. Connecticut T | i [ bbb ne | nerieni ettt | eeriens sttt | sbess et | bttt
8. DEIAWATE........ocvvvrirriernreen e DE [ s | oo | eres et enns | ettt s | et | e ees
9. District Of COIUMDIA. .......vverrees DO [ s | oottt | dennset sttt | ceest ettt ees | seerent e | e nes
100 FIOMAA vl | et [ o | reriesi et | eriene st enes | srnssene e nntens | eernes e
110 BBOMGIA.vevvererererecererrernrrereelOA | ittt [ ettt | ebiesb ettt | eerient sttt | shesieni et | bt
12, Hawaii..oooeerccceces HE e | et | erieni et | et es e anes | creess et | sereees e
13, 1dah0....ccecis ID [ ottt | et bbbt | ehintbi ettt s | freei ettt eees | eestens ettt | aeeseesb et
14.  llingis........... I | et | et | Heent et ees | eeeiens ettt | eetsetes ettt | deent s
15, INGIANA. ..o IN | i | bt | eriesb et ettt | ettt | chesieni st | bt
16. oA | e s | eebieer ettt ries | sttt ntnnes | eentene et | b
17.  Kansas KIS | coitieriie [ ettt | eebeneb ettt | ersent et ent b enients | shees ettt | bt
18, Kentucky......oooeveevievereiernciniinnnns KY [ coertirie | ettt enens | sreeseb ettt et st | ettt ettt nsienns | eeebestenr ettt | eetera et
19.  Louisiana LA | s | ettt bbbttt | ents st en e | chentenb et eniens | setent e | e es
20.  Maine ME | oo [ e | eesens e nins | estees et | s | e
21.  Maryland D | ceoieirie [ ettt ettt st es st ns e tenteniens | eesestessessetastentessnsetanes | enteresstessensesntentensenns | neseesessessetastentesaesetenaes | eesessesnsestens ettt enaenas
22.  Massachusetts... MA | o | s | sesenb e | ettt | e | et
23, Michigan......cccccoenrrinrennncrennns VL[ e | oottt s sttt ettt st bt ntentente | oebentessessesntententesnsntes | ersessetntentessetntentantesies | sieesessessesntentessesnnntens | seesietssentesaes et ens st naeen
24, Minnesota........ccccovuvviniiriiniinns N | s | et | essenb et | et | s | et
25.  Mississippi . IS [ oot | ittt | Herenesees ettt ens | rersiens ettt nnnns | seesess et | feiess ettt
26, MISSOUT....vecerierrererrinrerenenee VIO [ i ottt enins | eerebte e et enes | centbeni et eniens | bttt | e
27, MONEANA. ..eoveeceeririceerreee e T s | et | Hneient et entents | fhest ettt eniens | seerent et | e
28.  Nebraska... LN E s s | e | e | e | e
29, NEVAGA.......cverceerrcrierreeee NV s | ottt | Hreieni et entenns | chesteni et eniens | sresest e | et enes
30, NEW HAMPSHIME. ... NH s | ot | bnesessenienssssensssbentenss | chestessess st sessenssnssentens | seesestessnns st es b esenane | esrenb ettt nes
31, New Jersey. N [ et | ettt s ettt nsessebntente | etsessesessessetstentessessets | nesesteresetessessesntantesies | seeesessensessetansentesesntens | seesseseeantesaeseenaansesaees
32, NBW MEXICO....evvveririereeneed NIV i ettt enins | eesebtinebns s bt enbessenes | chntbenienen st nebeniens | bttt | et
33 NEW YOTK.ocecirrincereeeeeedNY s | et | eresenie st nntenns | ceesien et eniens | sresenteer et | e ees
34, NOIN Car0liNA......cvocverveeereecrstNC | s | ettt | Henerens et enrents | ceestens sttt entens | seerest st | et enes
35, NOMN DAKOLAL ... edND | s | et | reseni et nntenns | ceest et eniens | eresent et | eerens et ees
36, ONI0...ceceeeiieiierineeiseisereenendOH [ i bbbttt | ettt ns | ettt anes | eestene ettt | et
37, OKIENOMA. ..o DK | s | st | ereseni et nntenns | ceeet et eniens | ererent e | e nes
38, OrEQON....ouvirirrinrinriierienes el OR [ i [ e | e | s | e | s
39, PENNSYIVANIA. ..o PA | e | oottt nenis | seseteenetennessetastentennenns | steesensesneestesnesesnnsannens | rereesessesneeetensesieseannts | eeseeseenneantesn et eeaenrenae
40, RROGE ISIANG. ... R s | bbbt | bnesente bbb entenns | ceeet ettt eniens | aeesent et | e
A1 SOUN CaONNA. ... eS| s | ettt | ereseni st nntenne | ettt eniens | srerent e | e neees
42, SOUtN DAKOIA. ..o SD s | ettt | Hnereni ettt | shestenb et entens | seerest s | e nes
A3, TEMNESSER......ocvererrierireerieree TN s | ettt | Hnesent et nntenns | cenet e enins | eresest e | e neees
B4, TEXAS...cereverecrinriersrineiernrinenins LK | retiriiiis | ettt | Hnesent e n sttt en et | chest ettt niens | seerenteer et | e
45, ULAN..cccciceedUT i st | eeseee ettt es | sttt nes | eest sttt | e
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510 WYOMING. oo WY i | oottt bnine | eesebneet st bt nsenes | ctetienrenen et seneniens | erestsss e e bt | erseer e
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