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swtement as of December 31, 2006 orne ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE A - PART 1

Showing all Real Estate OWNED December 31 of Current Year
6

1 2 Location 5 7 8 9 10 11 12 13 14 15 16
3 4 Expended for
Additions,
Increase Permanent Gross Income Taxes,
Book/Adjusted (Decrease) by Improvements Earned Repairs,
Date of Carrying Value Fair Value Increase Foreign Amounts and Changes in Less Interest and
Description of Date Last Amount of Less Less (Decrease) by Exchange Received Encumbrances Incurred on Expenses
Property Code City State| Acquired | Appraisal Actual Cost Encumbrances | Encumbrances | Encumbrances Adjustment Adjustment During Year During Year Encumbrances Incurred
Properties Occupied by the Reporting Entity - Administrative
Bth & GAINES.......oecvevereiecectcre et Little Rock ...|01/01/1953 136,386 643,832
7th & Gaines.......... ...| Little Rock ...[01/01/1974] .... ...884,871 |. . .2,068,416 |....
6th & Gaines Land......... ... | Little Rock ...[01/01/1953( ... ..127,309 |.
600-608 West Seventh....... ver | eevennn | Little Rock ..101/01/1965] ....
Main Building Improvements.. v [ eeeeenn. | Little Rock ... | Various.....
614-624 W. Seventh.................. were | ceveenn. | Little Rock ...[01/01/1970{ ....
Block 177, Original City Of LR..........cocvierrerrnrrcninineerereineenees | e Little Rock ...[01/01/1971
NEW Parking LOt.........ccvvrrirerenieireeeineinensinssssssesssssessseseseens | eveenens Little Rock ...[01/01/1972
Offsite Storage Land.. ...| Little Rock ...[01/01/1983( ...
RAlph Croy Building....... ... | Little Rock ...[01/01/2002f ....
Offsite Storage Building. ...| Little Rock ...[01/01/1983] ....
Ralph Croy Land............ ...| Little Rock ...[01/01/2002] ....
Offsite Storage Building..... ...| Little Rock ..101/01/1996 ....
7th & Arch Warehouse....... ...| Little Rock ..| Various.....
Warehouse Improvements..... ...| Little Rock ..| Various.....
Leasehould Improvements..... ...| Little Rock ... | Various.....
Parking DecK.........cccooeuriruninene eeee | eeveee. | Little Rock .. 01/01/2004 ....
USACC Building BCBS portion.............. v [ eeeenn. | Little Rock ..| Various.....
USACC Improvements: BCBS portion... ...| Little Rock ... | Various.....
Colonial Land..........cocvvvvnvreerninnnns ... | Little Rock ...[01/01/1994( ....
Brandon Land.........cccoerrineeinieneineessensessessssssseeneseeneseenes | seeenens Little Rock ...[01/01/1996
MedICare Land..........ovvvrerrereernirrieieensessessssssssssssessessessesseeseensenees | seeesens Little Rock ...[01/01/2004
Medicare Building.............ccviennee. ...| Little Rock ..101/01/2004 | ....
Medicare Building Improvements Little Rock.. ..| Various.....
0299999. Properties Occupied by the Reporting Entity - Administrative. ... 7,742,176 3,260,480
0399999. Total - Properties Occupied by the Reporting ENfity..... ..ot 7,742,176 3,260,480
Properties Held for the Production of Income
Savers Building (USACC)........ccovvveeieireeeeneessissississieseseseseeens Little Rock [ O1011991 [ s | 009,945,699 | e | e 313,787 s | e (289,851)
Inv Real Estate - USACC Parking Deck. ...| Little Rock ...[01/01/1991] .... . (41,111 |
Capitol & Spring Land...........cccoerrniniincnicnenieseesieinens | cvieens Little Rock ...[01/01/1991
Capitol & Spring Land (DECK).........ccvvrrrrerrerereeeireereensenseneennnnans | eveenens Little Rock ...[01/01/1991
Timberland.........ccccorvvrennee. ...| Poyen........ ....|AR...[09/01/2003] ....
TIMDEraNd. ... Ashdown ... 06/01/2004
0499999. Total - Properties Held for the Production of INCOME.........c.ceuiiiiiiiisicieicsc ettt ers s essnsensnaens | aveens 26,137,336 0. 16,450,240 | ... 0] 27,625 | ..470,261 |....
9999999, TOAIS.........ucvieevieetiieeieitet ettt ettt ettt ettt ettt ettt et sttt sttt sttt ettt st n et st s et s et nntesentennnennns | arerens TAAAAT | o 0. 43,064,771 | oo 0] (2,896,821) ] oo O [ 0 [ 3,275,701 8,212,437
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swtement as of December 31, 2006 orne ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE A - PART 2

Description of Property

Location

2

City

State

Date
Acquired

Showing all Real Estate ACQUIRED During the Year
4 5

Name of Vendor

Actual Cost

Amount of
Encumbrances

8
Book/Adjusted
Carrying Value

Less
Encumbrances

9
Expended for
Additions and

Permanent
Improvements

NONE




€03

swtement as of December 31, 2006 orne ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE A - PART 3

Including Payments During the Final Year on "Sales under Contract"

Showing all Real Es

tate SOLD During the Year
6

1 Location 4 5 7 8 9 10 11 12 13 14 15 16
2 3
Expended for
Increase Additions, Gross Income Taxes,
(Decrease) by Permanent | Book/Adjusted Foreign Earned Repairs,
Increase Foreign Improvements | Carrying Value Exchange Realized Total Less Interest and
Disposal (Decrease) by Exchange |[and Changesin Less Amounts Profit (Loss) Profit (Loss) Profit (Loss) Incurred on Expenses
Description of Property City State Date Name of Purchaser Actual Cost Adjustment Adjustment [ Encumbrances | Encumbrances Received on Sale on Sale on Sale Encumbrances Incurred
Property Sold
TIMBErland........cccovevveveverereriiieieieeeeeveeeeaan

0199999. Total - Property Sold.

9999999. Totals
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Sch. B-Pt. 1
NONE

Sch. B-Pt. 2
NONE

E04, EO5
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swtement as of December 31, 2006 orne ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE BA - PART 1
Showing Other Long-Term Invested Assets OWNED December 31 of Current Year

1 2 3 Location 6 7 8 9 10 11 12 13 14 15 16 17 18 19
4 5 Increase
Additional Book/Adjusted Increase (Decrease) Commitment
NAIC Date Type Investment Carrying Value | (Decrease) by Foreign for Percentage
CusIP Name of Vendor Desig-| Originally | and Actual During Year Fair Amount of Less by Exchange Investment | Additional of
Identification Name or Description Code City State or General Partner nation| Acquired | Strategy Cost Actual Cost Value Encumbrances | Encumbrances | Adjustment | Adjustment Income Investment | Ownership
Any Other Class of Asset - Affiliated
Supplemental Savings Plan...........cccocceee [ vovenee Little Rock........... AR.. | Simmons First National Bank............ccc... | ceoveene 01/01/1998 | ....cvvvvs | e 29,891,516 29,891,516 | ..o,
Life & Specialty Ventures, LLC.... Little ROCK. ... |AR.. | oviteiieeeiere e . 110/01/2006 |........cc0. | o, 58,140,087 A16,481 | | 416,481
3699999. Total - Any Other Class 0f ASSEE = AffIlIBIEM.............cciiiieiirice et etieise cttetsssssss st es st bssessss s ssse s st sessss s et et s ebnssssssssasssensesssssnsensessntessnssssnsenans | srsseess 88,031,603 | ..o | i 56,416,481 .29,891,516 | ...... 56,416,481
3899999, SUDOAL = AffIIAEEA. ... .c..evieiees ettt ettt sttt a s st seb s st snss sesessssssssssessesessessesassesesses e st et et essee et et et et s ssnsessessnsensessesanseesessntessnssstnsesans | sbsseess 88,031,603 | .....cocoeeerl0 | e 56,416,481 | ........ 29,891,516 | ...... 56,416,481
3999999, TOAIS.........oorvrererrieeieeisereeesseesess ettt ee | eetsess e RRs e ARtttk ettt ens s ennns | beeniias 88,031,603 | .....ccoeeeeen0 | oo, 56,416,481 | ........ 29,891,516 | ...... 56,416,481
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swtement as of December 31, 2006 orne ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE BA - PART 2

nvested Assets SOLD, Tran

Showing Other Long-Term |
5

sferred or Paid in Full During the Year
9 10

1 2 Location 6 7 8 1 12 13 14 15
3 4 Book/Adjusted Book/Adjusted
Carrying Value Increase Carrying Value Foreign
Date Less Increase (Decrease) by Less Exchange Realized Total
CUsIP Name or Name of Purchaser or Originally [ Encumbrances, (Decrease) Foreign Exchange| Encumbrances Consideration Gain (Loss) Gain (Loss) Gain (Loss) Investment
Identification Description City State] Nature of Disposal Acquired Prior Year by Adjustment Adjustment on Disposal Received on Disposal on Disposal on Disposal Income

NONE
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swtement as of December 31, 2006 orne ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14] 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Rate Current

r Used Year's Total Gross

e to Unrealized Current Other Than Foreign Admitted Amount

i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received

CusIP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate How Due and During
Identification Description * [n] Char |nation| Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B.JA.C.V. of of Paid Accrued Year Acquired Maturity

U.S. Government - Issuer Obligations
912827 2J 0|U.S. Treasury Note 10,000,000 10,022,311 |... ! SRR B isI0] - 4463(FA..... 236,111 | 625,000 | 01/10/2002...| 02/15/2007...
912827 5Z 1|U.S. Treasury Note .12,000,000 | ..........13,021,641 ...(303, [STSTRRRN BN 3.626|FA...... 294,667 12/20/2004.... | 02/15/2010...
912828 AC 4|U.S. Treasury Note +1rr12,000,000 | .........12,047,705 | ... SRR B YL I— 3.321 02/09/2005...| 05/15/2007...
912828 CL 2| U. S.Treasury NOte.........ccoourvvrvemmsmrreesnneressssnenssessssnnssssssssessssssssneens | wvveeen [ oo [eevrvensens [ oo | 015,105,469 |......98.277] .......... 14,741,550 | .......... 15,000,000 | .......... 15,054,586 , [STSTRRRN BN 000 ... 3.880 06/25/2004...| 06/15/2009...
912828 CS 7|U.S. Treasury Note ...1,800,000 [ ...ccoconee. 1,808,500 ! [STSTTRRR BN 3.338 08/31/2004...| 08/15/2009...
912828 DK 3|U.S. Treasury Note .22,000,000 | ..........21,926,287 |... (ST BN 3.716 05/05/2005... | 02/15/2008...
912828 EK 2|U.S. Treasury Note riren15,000,000 | ... 14,975,552 | ... .28, [STSTTRRR BN 250 oo 4.501 11/14/2005... | 10/31/2007...
912828 ES 5[ U.S. Treasury NOte.........ccoovvurrvennmeeinneeesneeinnsesssnessensssssessssesssssnnees | eoneene | oo fvveevcinns [ o] 00000000..9,842,969 | ........98.344] ............9,834,400 | .......... 10,000,000 9,868,559 (ST BN (0] I 4.664 02/14/2006...| 01/15/2011...
912828 FG 0| U.S. Treasury Note. ...8,000,000 [ ... 7,988,671 \ [STSTRRRN BN 875( s 5.042 06/08/2006... | 05/31/2008...
912828 FH 8|U.S. Treasury Note. .10,000,000 9,984,556 06/08/2006... | 05/31/2011...
912828 FP 0|U.S. Treasury Note. .15,000,000 | .......... 15,000,000 08/10/2006... | 08/15/2009...
912828 FU_9[U.S. Treasury Note. .15,000,000 ....14,831,029 10/13/2006... | 09/30/2011...
0199999. U.S. Government - Issuer Obligations. . ........145,800,000 ..146,529,397
0399999. Total - U.S. GOVEINMENL.......uuu i | e 148 060, 471 0.0, S 145,408,376 | ........ 145,800,000 146,529,397
States, Territories & Pc ions (Direct and Guaranteed) - Issuer Obligations
041042 GP 1| Arkansas State GO Taxable 494,660 500,000 02/23/2006...| 07/01/2011...
235218 J2 1|Dallas, TX Unlim G.O. (Taxable) ...968,440 1,000,000 01/20/2005...| 02/15/2010...
442368 AU 0| Houston TX Com Coll Rev (Tax-Exemp. 1,331,652 07/01/2003...| 04/15/2017...
452151 KV 4/ lllinois (State of) GO (Taxable) | [ | e | IFE | ... 2,404,676 | ........96.507 | ...........2,436,802 | ............2,525,000 | ............ 09/25/2006... | 06/01/2008...
452151 KW 2| lllinois (State 0f) GO (TaXable)........coovveerveerreerrreereneesreeseneeeseeeens 1,518,048 04/27/2004...| 06/01/2009...
455288 GN 0| Indianapolis IN Pub Imp Rev (Taxab. .1,445,945 11/03/2005... | 07/15/2008...
485428 ZM 1| Kansas DFA Rev Bond (Taxable) .1,500,000 02/27/2004...| 05/01/2009...
491313 3Q 3| Kentucky IAR Rev Srs 2004B Taxable.. 275,000 07/15/2004...| 08/01/2009...
491313 3R 1| Kentucky IAR Rev Srs 2004B Taxable 250,000 07/15/2004...| 08/01/2010...
56052A PT 7|Maine (State of) GO (Taxable)........ . 06/03/2004... | 07/15/2008...
605580 QB 8| Miss St Loc Govt Cap IMp(Fed TaXab..........cc.reererermneeesmseeesnerenns 12/09/2005... | 12/01/2009...
605579 P7 0| Mississippi State GO Taxable (Fed) 09/26/2006...| 02/01/2011...
646038 3W 7| New Jersey GO Pre-Refunded (Taxabl. 808,069 11/04/2005... | 02/01/2017...
64966A KR 5| New York NY Taxable Unlim GO Pre-R .699,959 08/10/2005...| 11/15/2020...
658256 TN 2| North Carolina Unimt GO (Taxable).. 2,209,966 12/15/2004... | 03/01/2009...
677520 FF 0| Ohio St Dev Asst Taxable MBIA Ins.. 1,400,000 . . 62, 10/20/2005... | 10/01/2010...
68607L P6 8| Oregon Alt Energy Proj GO (Taxable (RI%074) I O . . . . 11/24/2004... | 04/01/2008...
743787 Q9 7| Providence Rl GO (Taxable)........... ST TSRS O 09/08/2004...| 07/15/2009...
83710D UB 2| So Carolina Econ Dev GO Taxable... (5,904) [ oo | 10/20/2005... | 11/01/2007...
83710D UV 8] So Carolina Econ Dev GO, Taxable.. X (33,355) [ ovvveevrererrireniiinni [ e 12/07/2005... 12/01/2007...
83710D JF 6] So. Carolina Econ Dev GO (Taxable) 591,648 |.......95.915] ...............580,286 | ..............605,000 | ...00ccc000ee. 598,764 | oo | o VN & I 04/16/2004...| 03/01/2009...
78775P AB 9| St Charles Cnty MO Lshld Rev Taxab............coucevnmeeeernereermeenerneeeennenns | wovvee | oo | vevrae TAFE | (CJ7:10) ) ISR O 08/18/2005...| 09/15/2018...
880557 YH 0| Tenn St Schl Brd Pre-Rfnd Taxable.. . QLR .5)] I B 02/02/2006... | 05/01/2015...
880557 G9 8| Tennessee St Schl Brd GO Taxable.. .1 OOO 000 v e | e 06/08/2005...| 05/01/2011...
880541 DF 1| Tennessee UnlimTax GO (Taxable).. ....299,053 (P2 [ B 07/14/2004...| 03/01/2008...
882720 U9 4|Texas St GO Rfdng Taxable. 1,265,665 |.......93.077] ...........1,293,770 | ............1,390,000 | ............ 1,278,808 | .....cccooorrrrrrrmmrrccs | orrrrrriarns 1344 [ oo | 05/16/2006...| 08/01/2011...
914364 GK 4| Univ of lowa Facility Rev (Taxable ....429,543 [(C22:)] [ I 08/17/2004...| 06/01/2009...
968717 _GR__ 3| Will County IL Cons Schi Dist Taxa ...248.069 |......96.459] ..............250,793 | ...............260,000 | ..............249.420 | ... o, 1,352 | o | e 08/09/2006... | 11/01/2009...
1199999. States, Territories & Possessions - Issuer Obligations v 26,944,785 | ... 26 755,000 |........26,774,559 | ..cooovvvirernnnnd 0 (69,146) [ ..o (L] [ 0 L. XXX [ XXX [ XXX 311,402 ] ... 1,088,193 . XXX [ e XXX..ooooo.
1799999. Total - States, Territories & Possessions (Direct and Guaranteed)........oovvrvieieriiniesississcesesenssssisns | ereeseeees 26,944,785 | ... XXX....... | ..........26,355,098 | .......... 26,755,000 |.........26,774,559 | ...................... 0 (69,146) [ ..o (U] 0 .. XXX...... |..XXX...... | XXX..] .........311,402 | .......1,088,193 | ..... XXX......... | ..... XXX........
Political Subdivisions of States, Territories & Pc ions (Direct and Guaranteed) - Issu
167673 AY 8] Chicago IL Pub Bldg Spl ObI-TaXab..........ccvueveererrrmrreernnerermnneennneees | eveeens .1,083,880 |...... 105.553] ... 1,055,530 (19,301 [ covvvvvvrrererecrisrrneens | e 12/15/2005... | 01/01/2010...
54242V DN 3] Long Beach CA Pension Obl Taxable.........cccoooevivniesisiiieissssiienes | eenees ...753,567 |...... 104.677] ... .. 137,973 (10,890)f oo [ 02/28/2006...] 09/01/2009...
1899999. Political Subdivisions of States, Territories & Possessions - Issuer Obl|qat|ons ..... 1,837,447 |... XXX....... 1,793,503 (30,19 f o0 0 .. XXX f.. XXX [ XXX o 52,287 ] ... 96,242 . XXX..oooooo. | ... XXX.........
2499999. Total - Political Subdivisions of States, Territories & Possessions 1,837,447 |... XXX....... . 1,793,503 (B0 o0 [ 0 | XXX | XXX [ XXX ] e 52,287 1 il 96,242 XXX | e XXX

Special Revenue & Special Assessment Obligations and all Non-Guaranteed Obligations of Agencies and Authorltles of Governments and Thelr Political Subdwnsnons Issuer Obligations
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

1°803

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14] 5 8 9 12 13 14 15 16 17 18 19 20 21 22
Rate Current
Used Year's Total Gross
to Unrealized Current Other Than Foreign Admitted Amount
Obtain Valuation Year's Temporary Exchange Effective Amount Received
CusIP Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate How Due and During
Identification Description Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B./A.C.V. of of Paid Accrued Year Acquired Maturity
31331Q PG 6| Federal Farm Credit Bank. ...2,000,000 2,001,742 | oo | e (B3T) | e | e | e 4.000].......... 4.008(JD...... 01/08/2003...| 12/30/2009...
31331T A7 6| Federal Farm Credit Bank. ,000,000 979,133 [ v | 5,821 [ [ e . 05/20/2004...| 03/29/2010...
31331T MR 9| Federal Farm Credit Bank. ,000,000 | ..ovvvrneee 1,000,000 SO ISUSUSORRO IO 3.900 3.938(JD...... 01/26/2004...| 06/16/2008...
3133MK GK 7| Federal Home Loan Bank.. 2,000,000 2,044,544 (22,495) [ ..vveoeereereiens | e | s 5.250] ..coonnv 4.042( MN..... 08/14/2003...| 11/14/2008...
3133MX C8 0] Federal Home Loan Bark...... ..1,200,000 [ ....ooneee 1,208,101 (U774 IR 3.170 2.792|AQ...... 05/28/2003...| 10/02/2008...
3133X1 CF 2| Federal Home Loan Bank...... ...2,000,000 2,000,000 cooe | e | e | 4.000].......... 4.040(MS..... 09/16/2003...| 09/29/2008...
312924 R9 6| FHLMC Notes....... 3,000,000 3,005,260 (TT A oo | 5.130 2511 dJ....... 07/18/2003...| 01/25/2007...
3128X1 DQ 7|FHLMC Step-Up . . 2,000,000 cooe | e | e | 4.000].......... 4379 MN..... 05/09/2003...| 05/28/2008...
3136F3 Y5 9| FNMANOLE.......comrverceeeeei e . rrreennnn 1,970,320 | ............2,000,000 | ............ 1,990,637 | ..oovvvereveereneeinnne | e 15,686 [ ..vveoeerrerrienriinns [ oo 2.600 3.450]JJ....... 08/22/2003...| 07/30/2007...
88059T CW__ 9] Tennessee Valley Authority. 95.974 287,922 286,459 | ..o | i 3259 | 3.200 5470|MS..... 06/05/2006... | 03/15/2009...
2599999. Special Revenue & Assessment Obligations - Issuer Obligations. .............cccoooivvveeisiiniciessiiiisiicieiins | s 16,803,780 | .. XXX...... | .......... 16,270,406 | ..........16,500,000 | .......... 16,515,876 (80,154) f .o O | 0 XXX....... XXX XXX...| ..........154,261 | ...........667,640 | ..... XXX.....
3199999. Total - Special Revenue & Special Assessment Obligations............vvvcieiiiessiessisssesiesesessessessesseens | cevesseaes 16,803,780 | ... XXX.oooo | e, 16,270,406 | ..........16,500,000 | .......... 16,515,876 (80,154) [ o0 0 .. XXX....... XXX XXXoo| oo 154,261 ] ...........667,640 | ..... XXX [ e
Public Utilities (Unaffiliated) - Issuer Obligations
636180 AZ 4] National FUel Gas NOtES..........o.ccccccrrssseeeersssseseersssseesessesseeerssseee | evseee | et | eeeeseeee |eTFE. | coreeresseee 737,802 650,000 680,620 (21,040 o L L 6.303]........... 2.881| MN.....
3299999. Public Utilities (Unaffiliated) - Issuer Obligations. 737,802 ..650,000 (21,044)f o0 | 0 .. XXX....... XXX XXX.
3899999. Total - Public Utilities (Unaffiliated)..........cuiiiiisiiissiii s | ceensseenees 737,802 650,000 (21,044) .o O | 0 .. XXX....... XXX XXX.
Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations
001055 AB 8| Aflac SENIOr NOES.......cveuuueerrreeseeesseeeseressseeesssess e essseesssssnessseeeens (22913) [ oo | 05/14/2004...| 04/15/2009...
866930 AH 3| AIG (formerly Sunamerica, Inc.) . (V2174 [ I 11/22/2002... | 10/01/2007...
02003M AA 2] Allstate Life GIODAI FAG.........orrerrrreereeerrereesneeesseeeesseeessseeessessseseess 515,860 (RICI:15) ) [ I 11/03/2004.... | 05/29/2009...
025818 EM 3| American EXpress Credit.........ccoceeiveciriceisiesies s 1,496,760 |........97.057] ............1,455,855 | ............1,500,000 | ............ 1,499,059 | ...cocevrirrivmrvorccc | v 660 | ..o | e 05/15/2003...| 05/16/2008...
02666Q UW 1| American Honda Finance MTN. . 11,012,590 (P:715) | [ B 07/09/2004...| 05/26/2009...
046003 JT 7| Associates Corp. NOES..........wcvuurreererermreesnssessseeesssessseessssessenees . (GCYA0SY) R I 02/11/2004...| 11/01/2008...
06406H AW 9] Bank of New York Senior Notes...........ccocceenuerenreeenneeinnenrnnssenseeenns | eeeees [ oo | evviinnes | IFE [ ... 498,610 | ........96.904 | .............. 484,520 | ...............500,000 | ..............499,423 | ..oooooivriirrns | o268 [ | 10/30/2003... | 01/15/2009...
081434 AA 0|Bemis Co. Notes... (23,858) | ..vvvoeereereerrens | 07/12/2004...| 08/15/2008...
370563 AB 4| Berkshire Hathaway (was GeneralRe)...........cc.cccooeeverieerereeevnresiisess | ovevene | oo | cvvreeeen | AFE | ............3,688,200 | ......108.853] ............3,265,590 | ............3,000,000 | ...........3,397,780 | ..ccveoverevrmmrrmrienc | vovrrenne (137,492) [ ..o [ e 11/04/2004... | 09/12/2009...
120568 AK 6 (VP4 [ 01/31/2005...| 12/15/2008...
141781 AS 3| CarGill....cooveecieerieeeieesssseeiessisssssisesssssssssssssssssssssesssssssssssenesss | anvse [ oo | eeviiinenn | IFE | o........2,986,762 | ........96.585] ............2,945,843 | ............3,050,000 | ............3,009,758 | .....cccoorrrmrrrmmmccc| orrrrirranns 17,227 [ oo | 09/26/2005... | 03/04/2009...
14911Q G5 4| Caterpillar Finl Sves MTN e [ o] e 1] AFE | eio....857,456 | .......97.264 ] ...............851,060 | .............875,000 | ....co00ornn.861,340 [ oo | s 3,344 | o | e 11/01/2005... | 08/15/2010...
166754 AF 8] Chevron Phillips ChEMICAL...........c.cmeverrreemrierrreeesseessseresssesseneeens (PLR X)) [ I 02/23/2005...| 06/15/2007...
166760 AB 4| Chevron Texaco Capital (UX-114 ] [ 03/17/2004...| 02/15/2008...
718507 BJ 4| Conoco Phillips NOES........cccuurrererermreeserisseeesssessesssssesssssessssneees 3,262,813 ((CISHOK1:Y) N I 03/08/2006... | 03/31/2009...
126410 FH 7| CSX Equipment Trust Certificates. 358,581 (U] [y I 12/13/2005... | 03/15/2009...
291011 AH  7|Emerson Electric Co......... 896,217 (YY) T I 09/28/2004...| 03/15/2009...
655422 AQ 6] Falconbridge Inc. (was Noranda)... ) TN B 09/27/2005...| 02/15/2011...
345397 TX 1| Ford Motor Credit Global Notes...............ooevvvervvreneriseneesessiisnesssnnns | coveens | oo | cvvevvenes [ AFE | oec......1,354,458 | ......100.017] ............1,400,238 | ............1,400,000 | ...........1,398,867 | ...ccooorrrrrrrmmrrrrmnns | corrrerrerncd,809 | oo [ oo 10/15/2002... | 01/25/2007...
36966R GZ 3| G.E. Capital SENOr NOtE.........vvverererrerrernereeeeeersmneesseeneessseessaneesinees | eeeees [ oo | eovevveee | AFE | i 417,619 | ... 94207 ............. 419,221 | ............... 445,000 | ..o 420,480 [ oo | 2887 [ e | 04/21/2006... | 01/15/2012...
370334 AR 5| General Mills NOtES...........coovveerveeereeiseeeseseecesnnesssseesnsesssnsesnesenss | ceveeee | oo | ceveevcenns | 2FE [ 11,027,718 | .......99.929] ............1,054,251 | ........... 1,055,000 | ..........1,054,215 | ..ooovoovrrecierrccrnnne | e 8,154 | e [ e 03/21/2002... | 02/15/2007...
375766 AK 8| Gillette Company NOtES..........ooveveereennerernneesnseesneeessssesseneesssssessenes | coveeee | oo | coveeecrnne [ AFE [ ocvece....506,030 | ........98.373] .............. 491,865 | ..............500,000 | ...coeiirri.501,362 | oo | e (1,678) [ o [ oo 02/19/2004... 10/15/2007...
370425 RU 6] GMAC NOES.......vvvermmecrrriereririnssnressssssnisssssesssssssssssssssssenssssssnsesesss | wvves [ oo [ wevnsenner [ 3FE | eirvinnnn. 2,665,508 |......103.993] ............3,015,797 [ ............2,900,000 | ....c....e.2,735,999 | covooorvrrvrrvmvrrrinns [ vvriireeecn 70,493 | e | v 03/23/2005...| 03/02/2011...
423074 AG 8| H.J. HeiNZ NOtES.......cvvovrerercerrerssreieeeesseniineeesssnsssensssssssssssessns | coneeee | oo [ oveeennne [ 2FE [ e 2,234,460 | ......100.134] ............2,002,680 | ............2,000,000 | ..........2,061,400 | ...cooorrrreermmmrmmnee | crrrrrereen(d9,039) | oo [ e 04/29/2003...| 03/15/2008...
41659F AA 2| Hartford Life..........ccooevvvveereevriiiensssiissssessissssssssssssssssssssenssssssssessssss | evnenns | oo | evvveiiinee | AFE [ i 370,710 | ....0..95.210] 00000 357,088 | v 375,000 [ oo 372,519 [ oo | e85 | e [ e 10/28/2004.... | 09/15/2009...
417478 AA 2| Harvard UniVersity........c..ooeeeeeeeeinneeenneeeinsenesnseeenssnsssesssssssssssssssnnnes | eoneees | oo [ oneeennne [AFE [ iiiinnnees. 303,584 | ......100.758] ............. 267,009 | ..ooevvrrrrn 265,000 | oo 267,429 oo | cvveerneenend(8,108) [ o [ e 02/11/2002... | 04/15/2007...
427866 AJ 7|Hershey FOODS NOES........oocerveeenrreenreernnneeinneeesneeesnneesssneesnnnssssneees | evneeee | oo [ oveeernee [ AFE [ iiiiinrn..282,030 | ......100.183] ....cc0.e10250,458 | oooveri002e:250,000 | oo 251,395 [ oo | (8,151 [ e [ e 01/16/2003...| 03/01/2007...
452308 AE 9| Illin0is TOOI WOTKS.......cccorurvverrrermmerismrieneerinsesisennsnsenssenssnsenssenenes | oneees | oo [ oveeeinne [AFE 219,284 ... 101116 00000 202,232 | ovv00000.200,000 | oo 207,354 e | o318 [ [ e 01/14/2003...| 03/01/2009...
740459 AB 8| lllinois Tool Works (Premark Intl)...........cccecreeeermneeerneeeermseeenmneesmneeenne | eoneeee | o coveeecnnne [ AFE | o.evv1..1,049,930 | ......102.839] ............1,028,390 | ............1,000,000 | ....cc.....1,016,114 | oo | e T,902) [ o [ oo 03/26/2002...| 11/15/2008...
456866 AM 4| Ingersoll Rand Debentures............cc.cvcevevecvevverivesseenesssesisesesississeies | oeveene | oo [ evereeeenn | AFE | ..........220,122 | ......108.031] ...............216,062 | ..............200,000 | ..ooovrierern218,363 | oo | veveererreeneea(450) [ v [ e 09/24/2002...| 11/15/2027...
494368 AU 7| Kimberly Clark..........ocuurrerrrereeereeeessesieneeessssssessesessenes v [ oo | | IFE | ceee..818,174 | ....100.967 | ..., 706,769 | .. 700,000 | v 715,254 | i | v (25,457) [ s | 09/27/2002... | 08/01/2007...
494368 AR 4| Kimberly Clark NOte..........cooovenrrvenrreensneerneeernneeessneesneeeessssesssessssnees | coveeee | oo [ coveevcrnne [ AFE [ iiieenns..269,345 | ......101.668] ...............266,370 | 0.0 262,000 | .oovirrrrn 269,282 | oo | v (63) [ o [ e 12/13/2006... | 02/15/2012...
499040 AG 8| Knight-RiAdEr..........cosvvvrrrrirrrrirserinnerrisssrnisensnsensssesssssssssesssssssssns | coneeee | oo [ coreeennee [ 2FE [ inenec.... 446,652 | ......100.079] ............. 400,316 | ....c0vrerrni400,000 | oo 810,712 [ | e (12,458) [ oo [ e 01/08/2004...| 11/01/2007...
57978X AB 1| McCormick & Co Note 919,474 (QAT0]:)] T I 10/13/2005...| 02/01/2008...
61166W AB 7| MonSanto Co. NOtE.........cceveriveieeeireie s esaenes 997,504 | ..oovvveveerererieee | v 1,730 | oo | e 05/03/2005...| 05/15/2008...
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SCHEDULE D - PART 1
Showing all Long-Term BONDS Owned December 31 of Current Year

¢804

1 2 Codes 6 7 Fair Value 10 11 Change in Book/Adjusted Carrying Value Interest Dates
3 14] 5 8 9 12 13 14 15 16 17 18 19 20 21 22

F

0 Rate Current

r Used Year's Total Gross

e to Unrealized Current Other Than Foreign Admitted Amount

i NAIC Obtain Valuation Year's Temporary Exchange Effective Amount Received

CusIP g| Bond |Desig Fair Fair Book/Adjusted Increase/ (Amortization)/ Impairment Change in Rate Rate How Due and During
Identification Description * [n] Char |nation| Actual Cost Value Value Par Value Carrying Value (Decrease) Accretion Recognized B.JA.C.V. of of Paid Accrued Year Acquired Maturity

751277 AM 6| Nestle (was Ralston Purina DeDbs.).........ccccvverrrrcnenrnenininnnes [ vene B . ....108.725 01/29/2003.. [ 10/15/2009..
724477 AR 5| Pitney Bowes Credit o - . ...100.571] ... 03/17/2004.. [ 08/15/2008..
74047P AK 0| Premcor Refining (Valero ENergy)..........ccoeveereeneeneneeneeneenenenens | veveee B . ....103.852 11/16/2006.. | 02/01/2011..
773903 AA 7| Rockwell INternational............ccoorvurerrereuenrnernineneencneeeneeesesseeees [ eeeeee B . ....100.401 12/15/2003..101/15/2008..
775741 AH 4|Rollins Truck Leasing ....100.380] ... 04/03/2002.. [ 03/01/2007 ..
811845 AP 1| Seagrams Debs. o P - . ....108.668] ... 09/15/2006.. | 09/15/2011..
824348 AK 2| Sherwin Williams Co. NOtE........ccoervremreeirrinrieiinsinneierensinseens | vvvee B . ....100.019 04/05/2001..]02/01/2007..
792860 AF 5] St. Paul Co. Notes.... B . ....100.100 03/07/2002.. | 03/15/2007..
87612E AG 1| Target Corp............ ....100.446| ... 06/23/2005.. | 10/01/2008..
892332 AH 0| Toyota Motor Credit... ...100.294] ... 05/16/2003.. | 12/15/2008..
907821 Q3 9| Union Pacific EQuip. Trust CeMS........coovvrmrnrmeeirncninenenninnns | conens . ....104.2221 ... 04/27/2004..106/01/2009..
362337 AG 2| Verizon (was GTE NOIh).......cooiirinieinnieieisseieeseeseees [ e B ....102.431 11/29/2004..111/01/2008..
929160 AB 5] Vulcan Materials NOteS..........ccoverunrereeneercireereereeneeneeneereireeneeneenne | coeens . - . ....101.471 03/15/2005.. [ 04/01/2009..
931142 BE 2| Wal-Mart StOres........covvevrereinneeinieerneeesseeereeseseseesessssensens | coeens B . ....104.183 03/04/2004.. { 08/10/2009..
10549P AC 5| Brascan Ltd. NOteS........ccovreerneneninnieineenensennseeesnsessnsensenns | eovees [ F v . ....104.878 09/04/2002.. | 12/15/2008..
698900 AF 4] PanCanadian Petroleum (now Encana)..... ....103.172] ... . . 03/28/2006.. { 11/01/2011..
3999999 Industrial & Miscellaneous (Unaffiliated) - Issuer Obligations. XXX 59,740,000 | .......61,467,027 | ...cccoooveeee.0 | oo (752,198) | a0 | O L XXX ] XXX | XXX 1,009,826 | ......3,598,589 |..... XXX....... | ... XXX.......
4599999 Total - Industrial & Miscellaneous (Unaffiliated)..... XXX 59,740,000 | ......61,467,027 | .........cce...0 | oot (752,198) a0 | 0 L XXX ] XXX XXX 1,009,826 | ......3,598,589 |..... XXX....... | ..... XXX.......
Totals
5499999 Total - Issuer Obligations......... g 258,214,616 | ... XXX, | oo 251,145,891 | ..... 251,150,000 | ..... 253,773,891 | .0 | s (1,452,346) [ ..ooovveiniiiin 0 XXX XXX XXX ] 3,286,903 | ....10,115,884 | ..... XXX | XXX.......
6099999 Grand Total = BONAS........cc.iiiiiiiiiiisiiieiscneise s senssnsssessnnens | evoes 258,214,616 | ... XXX...... | ... 251,145,891 | ..... 251,150,000 | ..... 253,773,891 | .o l0 | (1,452,346) | ...ooovvvvrinin 0 XXX XXX XXX ] 3,286,903 | ....10,115,884 | ..... XXX | XXX.......
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SCHEDULE D - PART 2 - SECTION 1
Showing all PREFERRED STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 7 8 Fair Value 11 Dividends Change in Book/Adjusted Carrying Value 20 21
3 |4 9 10 12 13 14 15 16 17 18 19
F Current
0 Rate Per Year's Total
r Share Other Total Foreign
e Par Book/ Used to Amount Nonadmitted Unrealized Current Than Change Exchange
i Number Value Rate Adjusted Obtain Declared Received Declared Valuation Year's Temporary in Change NAIC
CcusIP g of Per Per Carrying Fair Fair Actual but During but Increase/ (Amortization)/ | Impairment B./A.C.V. in Desig- Date
Identification Description Code| n Shares Share Share Value Value Value Cost Unpaid Year Unpaid (Decrease) Accretion Recognized (15+16-17) B/A.C.V. | nation | Acquired
Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
[ 72723# 12 7[Blue Healthcare Bank Pfd...........oooooeeeccoiicrerersrssssscccsnnee [ [...] 241.000 | [..1,000.000 |.............241,000 [...1,000.000 | 241,000 | 241,000 | | | [ [ [ [ [P5AZ.... ] 11/23/2005. |
[6299999. | Total - Preferred Stocks - Banks, Trust and Insurance Companies (Unaffiiated)............couuuwersseereerrssssserssseeseeess [... | 241,000 | 241,000 | oo [ 0] [ 0] 0] 0] 0 [.XXX.... | .. XXX....... |
Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)
26826C 10 0]ECD Investments, LLC Class C Units [ [..] 1.000 | | I I R I [
6399999. Total - Preferred Stocks - Industrial and Miscellaneous (Unaffiliated)..........cc.cieeriirriiiiisiisiiesesisecsssessecsiesesesses | sressssssssssissssseas 0 ... .S O {0 0 0 0 0 0 0.
6599999. Total - Preferred SLOCKS. ..o | e 241,000 | i XXX 241,000 241,000 0 0 0 0 0].
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SCHEDULE D - PART 2 - SECTION 2

Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 14 7 8 10 11 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUSIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./AC.V. in Indicator Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B.JAC.V. (a) Acquired
Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)
[ 72723# 10 1]Blue Healthcare Bank CI A Common 241.000 | 2410 | 10.000 | 2,410 | 0] | [V [ 11/23/2005.]
[6799999. Total - Common Stocks - Banks, Trust and Insurance Companies (Unaffiliated)... | 2410 | . L0 0 [.XXX.... [ XXX........ |
Common Stocks - Industrial and Miscellaneous (Unaffiliated)
885535 10 4[3 COM COMP..oouvvirerrieriireiseriienesiseesissssssnsssssssssssessssssssssssssssssssssesssnsnes | cvennees | eone [ veveeeens 135,000.000 554,850 4110 554,850 68,850 L 03/15/2001.
GOO70K 10 3| ACE LIMIEA........oveeeoeeeeeeeeeeeee s seseeesseee s essss s sssssenn .30,000.000 .1,817,100 60.570 1,817,100 | oo 643,541 | e 7,500 | 028,800 [ oo [ e 213,900 | oo | e, 213,900 | ..ovveerrreerienns [ 09/21/2001.
011311 10 7|Alamo Group .16,000.000 23.460 375,360 47,360 L 03/31/1999.
013817 10 1| Alcoa Inc. OSSOSO .62,000.000 30.010 1,860,620 1,774,404 86,216 L 08/29/2006.
029066 10 7 |American Power Conversion Corp ...1,000.000 30.590 .30,590 12,938 02/15/2001.
059692 10 3| BancorpSouth, INC..........curvcrvimerrerriesmieesisesssesssssssssessssssssssesssnnes | evinnens | evne [ vesevennes 14,850.000 26.820 398,277 ...145,200 09/06/2000.
084670 20 7|Berkshire Hathaway B Shares..............cccovweeveemmnrreeeimseerseesssesssessssessssssnens | o +rr465.000 | oo 1,704,690 | ... 3,666.000 | ..oovvevnnes 1,704,690 1,119,428 04/27/1999.
172967 10 1| Citigroup Inc........ .67,369.000 55.700 3,752,453 1,156,276 .| 12/04/2000.
20825C 10 4] Con0CO PhllipS........ovveeerveeeeeeeerereceee e 71.950 2,696,616 183,456 01/14/2003.
21032# 10 4| Consortium Health Plans, Inc..... .0 L 05/27/2004.
260543 10 3| Dow ChemiCal........cc.rveemeerereeeeesiserissseeesssseeens . 39.900 ..234,619 (129,458) L 02/12/2001.
345370 86 0] Ford Motor........ccccocrmecervivnnennes .37,410.000 .7.510 288,805 | ..o 1,871 (7,856) L 02/20/1997.
35671D 85 7| Freeport McMoran Copper&Gold-CISB............coccrvverrrerereenerneisersnsinns | evvvees [ ons | ervinrin 8,350.000 55.730 ...217,050 16,116 L 12/17/2003.
382550 10 1| GOOYEAr TIME......veeueeerrarresreresseeessneeesseessssssessesssssnsssesssssnssssssssssnsssnnsses | sneennne | oeee | eevnnneee 175,000.000 20.990 1,375,500 09/19/2002.
m 406216 10 1|Halliburton......... 40,000.000 31.050 ...981,700 ..112/10/2001.
| 437390 30 7|Homefed COM.....ccooormmrrvmereumrsirsrarrnnrenns .....919.000 66.000 | .oooovvvvrrrrrnn80,654 | oo 1,645 .| 09/19/2003.
| 459200 10 1[IBM COMP....oooorrurrierreeiriesmisseessssessassssssesssssssssssisssessessssssssssssssssesssssssses | conseees .13,000.000 97.150 ...181,984 194,350 01/25/1994.
483548 10 3|Kaman Corp. Common Stock (Class A)..........cccvevermerinmemsneeeeneensneerenss | connees N [ 30,000.000 22.390 2238275 | o 3,750 | o 15,000 |......... 81,000 11/05/1993.
496902 40 4|Kinross Gold Corp.... ...2,633.000 11.880 15,453 7,004 06/05/1998.
527288 10 4|Leucadia National Corp... .34,800.000 28.200 292,375 | oo [ e 8,700 155,556 .1 03/12/1998.
552078 10 7|Lyondell Chemical .85,600.000 25,570 1,571,982 70,628 249,614 ..| 03/06/2006.
MEDVO0 10 3| Med-Vantage, INC........c.vcrrermmmmrririresriesinsssssssssesesssssssssssesssssssssesssenes 90,597.000 11.147 2,124,522 62 . | 12/29/2006.
589331 10 7|Merck & Co.. .55,000.000 2,398,000 43.600 1,833,627 20,900 79,431 634,011 .| 05/05/2006.
B1945A 10 7| MOSAIC CO.....ovvveevrriirneisesiiessssssssssssssssssssssssssssssssssssssssessssssssssnsssns | sevsses | ooes | eveenns 124,000.000 2,648,640 21.360 2,648,640 1,420,932 834,520 10/27/2004.
651639 10 6 NewmMONt MiNING........cccirveerirerrieerieersnserssesssnessssesssssssssssssssnssssnnes | evinnees | evne [ vvserennes 35,000.000 1,580,250 45.150 1,580,250 807,855 [ .o [ e 14,0000 | i [ (288,750) 03/08/2002.
677240 10 3| Ohio Casualty Common Stock .84,500.000 2,518,945 29.810 2,518,945 ...884,850 125,905 09/07/2000.
714236 10 6|Permian Basin Royalty Trus 34,500.000 2,161,415 16.070 2,161,415 71,285 05/26/1993.
717265 10 2|Phelps Dodge 28,844.000 3,453,204 | ..o 119.720 3,453,204 WA32,083 [ e [ e 138,091 | [ 1,378,311 11/27/2002.
72724* 10 4|Plans' Liability INSUraNCe COrp.........covurvverrreenreerreeenseiesnmesssssesssnsssssnnees | eeveees [ oene | eovvereneeiionienns 4940 | ... 418,983 | oo 84,814.370 418,983 1:332,500 [ oo e | e [ . 103/24/1994.
743410 10 2|ProlLogis (REIT) .46,392.000 60.770 2,819,242 ..7171,290 651,808 ..] 09/20/2005.
755111 50 7|Raytheon Class A.... .58,600.000 52.800 3,094,080 1,433,521 741,290 ..]10/22/2003.
798241 10 5| San Juan Basin Royalty Trust. 08,600.000 32.850 3,567,510 .(1,165,278) .. 10/21/1994.
828730 20 0| Simmons First National Corporation .27,500.000 31.400 863,500 ..234,322 101,750 ..| 05/24/1995.
792860 10 8| St. Paul Companies Common Stock .26,000.000 53.690 1,395,940 ...804,455 234,520 234,520 .| 10/22/1999.
858155 20 3| Steelcase Class A........coomreemmreereernmneesneresmnssssneessmssessessssmnsssssssssnnees | eemmeee | evee [ vseeesnnns 53,300.000 18.160 967,928 ..644 637 124,189 ..124,189 | ... 11/22/2002.
878895 20 0] Tecumseh Products COMMON A Shares..........occcvvemeeerimnsnreeermmeneemsnnnes [ wvmmeee [ ene | v 166,011.000 2,805,586 16.900 2,805,586 367,592 | .ooevvvvreeseveiiiienneri | eevvvinsenssissessisinns [ eesensessiinessssssenns | oo (362,006) (362,006) L 08/30/2006.
879868 10 7|Temple - Inland .51,400.000 2,365,942 46.030 2,365,942 1,077,419 51,400 60,652 60,652 L 03/26/2003.
88018T 10 1| Templeton Dragon Fund-Closed End .51,800.000 1,360,268 26.260 1,360,268 ...7155,134 30,179 366,744 ....366,744 12/31/2000.
901476 10 1| Twin Disc, Inc.. e .44,600.000 .1,583,300 35.500 1,583,300 ...307,395 16,948 586,713 586,713 L. .| 01/25/2001.
922018 40 3|Vanguard Winsdor Fund Admiral Shrs........ .10,393.251 ...653,735 62.900 653,735 ...465,626 10,549 52,174 52,174 L 10/28/2005.
92839U 10 7 VIStEON COM....vvvurierreieriiseniee s ssssssssssssssssss s essssssssnns .22,801.000 .8.480 193,352 .142,734 50,618 50,618 L 07/18/2000.
962166 10 4| Weyerhaeuser Common Stock......... ...6,000.000 70.650 423,900 ...108,345 13,200 25,860 25,860 L 11/08/1990.
929248 50 8| WHX Corp New. ...3,021.000 8.450 25,527 (5,136) (5,136) L 08/08/2005.
929248 12 8| WHX Corp New Warrant .. 2,843.000 0410 1,166 (4,023) (4,023) L 08/08/2005.
13645T 10 0| Canadian Pacific Railway.... |F.|. 26,000.000 52.760 1,371,760 | oovvverrrri 167,343 | oo 4,290 | oo 16,334 281,060 ....281,060 [N 10/09/2001.
292505 10 4|EnCana (formerly PanCanadian Pet)..........cccccrmveuunmrrirmnrrnmecennecenneniinns | o Folon 209,136.000 45.950 9,609,799 2,902,274 78,426 165,217 ...165,217 [N 11/06/2003.
303901 10 2| Fairfax FINANCIAL.........coovvuerreerrrriieeineeeieeeseeeieeeessseesseessssssessssesssnssnns | cevnieee Folon 23,600.000 | ...............4,684,600 | .......coneeo.. 198.500 | .oveorrvernne 4,684,600 2,052,618 33,040 33,040 1,301,304 [N 09/16/2002.
345425 10 2|Fording Canadian Coal .|F. .85,896.000 20.750 1,782,342 | oo 446,750 | ..cooovrvnnns 104,342 | oo 358,782 .(1,187,083) ..(1,187,083)] ... [ 09/03/2003.
355521 10 5| Fraser PAPErS INC.........ommrrreeermmereeesresisssnsesssssssssssssssssssssssnsssssssssnssssssss. | svssenes Folon 122,351.000 5.319 650,797 996,879 ....(402,474) (402,474) L 12/12/2005.
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swtement as of December 31, 2006 orne ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 2 - SECTION 2
Showing all COMMON STOCKS Owned December 31 of Current Year

1 2 Codes 5 6 Fair Value 9 Dividends Change in Book/Adjusted Carrying Value 17 18
3 14 7 8 10 11 12 13 14 15 16
F
0 Rate Per Current Total
r Share Year's Total Foreign
e Book/ Used to Amount Nonadmitted Unrealized Other Than Change Exchange NAIC
i Number Adjusted Obtain Declared Received Declared Valuation Temporary in Change Market
CUSIP g of Carrying Fair Fair Actual but During but Increase/ Impairment B./AC.V. in Indicator Date
Identification Description Code| n Shares Value Value Value Cost Unpaid Year Unpaid (Decrease) Recognized (13-14) B.JAC.V. (a) Acquired
65548P 10 6] Norbord (formerly NEXFOr).........vuviurirmrirniineirnirnrersesesssnesssssessssessnssns | eereene F.l......21,756.000 ...166,572 ...166,572 ..79,838 ....26,862 | . .(62,627)] ... . . v | 01/26/2001
784142 10 1| SFKPUIP FUNG.....oiiiriieieieieieiessee e sssisssenenes | avrenes F.|.....250,000.000 ...887,225 ..887,225 ....969,349 ....26,134 .(82,124)] ... .... | 06/27/2006
887147 20 5] Timber West Forest.. . . ..160,975.000 | . 2,081,729 . 2,081,729 | ... 1,361,245 . 151,241 . | 06/19/2003
6899999. Total - Common Stocks - Industrial and Miscellaneous (Unaffiliated)...........cocooeviiiiiiiiciniiiniiisiiiisiiies | v, 95,427,361 | ... XXXeoovvevree | e 95,427,361 | ........... 40,283,574 | ............245954 | ........... 2,434,549 XXX
Common Stocks - Parent, Subsidiaries and Affiliates
HMOPOO 10 2| HMO PaMNErS........ovuieeirereieireiiecseeeesssesesnssessssessessessesssssesssssesssssessans | aeseees | e 500,000.000 | ............ 33,092,620 33,092,620 | ........... 27,143,396 | ..oooveerivrrernrnnnnins | e [ eeesnsesnsesnnnsnnes | e 35,209,914 12/21/2006
72346* 10 2| Pinnacle Business SOIULONS...........ccocrwerrrrrerenrenincrneenerneeneeeessnsennennes | woees e | ++0:31,000.000 | . ..24,518,382 ..24,518,382 ...31,000,000 ....(4,955,613) ... 12/15/2004
90334* 10 8| USAble Corporation.........c.ocereereereerresmessessereeseesseseessessessessesseseesessesennes | coeee ..205,500.050 ...48,687,932 ...31,220,184 09/30/2001
6999999. Total - Common Stocks - Paren 106,831,328 ...61,474,485 XXX
7299999. Total - Common Stock......cocovcniiicinins 147,117,312 ...69,932,181 XXX
7399998. Total - Preferred Stock from Section 1... e i 241,000 | XXX | . 241,000 | 241,000 | ..o | oo L | e o XXX
7399999. Total - Preferred and Common StOCK..............ccovvcvcvervieieieicieeeeeceeeeeeevereeeeeeevereneeeenssenenenensnns | e0eernnn288,937,315 | L XXX | 0e....288,937,315 | ... 147,358,312 | .............245954 | .........2.434 549 | ..........ccc.o....0 | . 69,932,181 XXX

(a) For all common stocks bearing the NAIC market indicator "U" provide: the number of such issues.....1, the total $ value (included in Column 8) of all such issues $




swtement as of December 31, 2006 orne ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 3
Showing all Long-Term Bonds and Stocks ACQUIRED During Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Number of Actual Par Paid for Accrued
Identification Description Foreign Acquired Name of Vendor Shares of Stock Cost Value Interest and Dividends
Bonds - U.S. Government

912828 ES 5| U.S. Treasury Note 02/14/2006...... SMIth BAMEY.......ooovieerieciiici e
912828 FG 0| U.S. Treasury Note.... 06/08/2006...... Union Bank SWItzerand.............ccccviveciiinicisicccseeeicssse e
912828 FH 8(U.S. Treasury Note . 1 06/08/2006...... SMIth BAMEY ..ot
912828 FP 0| U.S. Treasury Note .1 08/10/2006 Union Bank Switzerland.
912828 FU 9| U.S. Treasury Note.... 10/13/2006...... | Smith Barney...

15,000,000
14824219

L3

0399999. Total - Bonds - U.S. Government.... ...57,634,376
Bonds - States, Territories and Pc ions
041042 GP 1| Arkansas State GO TaXable..........cocovcvevveereereieeeeeiceceeseeeeeseeeeeees e | eveveeeieens 02/23/2006...... CrEWS & ASSOCIALES.......cocuivvvriiececeie et ste et es s eseees et sesessesessasssses | sretesssssssesessesesesssssesesessssssssesssssessnsssns | seesetesesssssersssesesesssssssssnsesesas 498,580

....239,950
1,574,100

452151 KV 4| llinois (State of) GO (Taxable)
605579 P7 0| Mississippi State GO Taxable (Fed)..
880557 YH 0| Tenn St Schi Brd Pre-Rfnd Taxable..
882720 U9 4| Texas St GO Rfdng Taxable.....
968717 GR 3] Wil County IL Cons Schl Dist Taxa...
1799999. Total - Bonds - States, Territories & Po
Bonds - Political Subdivisions of States
54242V DN 3] Long Beach CA Pension Obl Taxable
2499999. Total - Bonds - Political Subdivisions of States...
Bonds - Special Revenue and Special Assessment
88059T CW 9] Tennessee Valley Authority

09/25/2006...... Morgan Keegan...
. 109/26/2006...... Bank 0f OKIZNOMA..........couiuiiee e
. 102/02/2006...... Morgan Keegan...
. |1 05/16/2006 Morgan Keegan...
08/09/2006...... | Morgan Keegan...

...1,500,000
..700,000
...1,390,000
..260,000
...4,600,000

....248,069
4,601,719

705,000
705,000

..300,000

| .]06/05/2006...... Morgan Keegan...

3199999. Total - Bonds - Special Revenue and Special Assessments... 300,000
Bonds - Industrial and Miscellaneous

718507 BJ 4| Conoco PhIllps NOES.......c.curuieriieiireieireinceiseeeiseieiseise e | ceeeseeennns 03/08/2006...... Union Bank SWItZEIANG............ccviiiiececcceeece e seessssesesenes | eeveressssiesssesseessssesssessssssesssssssssessesses | sosssesesssssesssesesesssssassssssenas 2,218,026 | ...ooveveviceeeeeeee e 2,150,000
36966R GZ 3|G.E. Capital Senior Note... 04/21/2006...... Bear Stearns ...417,619 ..445,000
494368 AR 4|Kimberly Clark Note........... . 112/13/2006...... Bank of Oklahoma... ..262,000
74047P AK 0| Premcor Refining (Valero Energy). . 1 11/16/2006...... Bank of Oklahoma ...1,500,000
811845 AP 1| Seagrams Debs..... . 109/15/2006 Morgan Keegan...
698900 AF 4] PanCanadian Petroleum (now Encana) 03/28/2006....... | Union Bank Switzerland.

4599999. Total - Bonds - Industrial and Miscellaneous..
6099997. Total - Bonds - Part 3
6099999. T Ot = BONAS ...tttk ettt E et et E e E R Rt E et ket Rt E s et et ete  ffekiessesiessestesiessesiessesiessestesiesiesiessesiessestessessesiessesiessesiessestessestesisssestesiestessessesiesiesiestesiestesiesiisiesesiessesiessesiisiesisesosans
Common Stocks - Industrial and Miscellaneous
013817 10 1]Alcoa Inc

552078 10 7|Lyondell Chemical
MEDV00 10 3|Med-Vantage, Inc..
7

0

08/29/2006...... Stephens Inc....
.| 03/06/2006...... Merrill Lynch.
. 112/29/2006...... Same As Descriptio

Merck & Co............ . | 05/05/2006......

589331 10 Merrill Lynch....
878895 20 Tecumseh Products Common A Shares... . 08/30/2006......
784142 10 1| SFKPUID FUNG. ..o ittt .. 06/27/2006......
6899999. Total - Common Stocks - Industrial and Miscellaneous
Common Stocks - Parent, Subsidiaries and Affiliates
HMOPOO 10 2 HMO PaMNers. ..........vvvvvvovieieossss e ssssssesssessess | [12/21/2006...... | SAMe AS DESCHPHON. ........oovvvvvvveees s seeeessssseese s sssssssssesssssees | evseesesssssssssesssssseeessees 500,000.000 | ..oooivvieieiiiei 27,143,396

...27,143,396
...36,392,670
...36,392,670
36,392,670
106,234,657

6999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates..
7299997. Total - Common Stocks - Part 3..
7299999. Total - Common Stocks
7399999. Total - Preferred and Common Stocks
7499999. Total - Bonds, Preferred and Common Stocks...




swtement as of December 31, 2006 orne ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21
F 12 13 Bond
0 Current Book/ Foreign Interest/
r Prior Year Year's Adjusted Exchange | Realized Total Stock
e Book/ Current Other Than Carrying Gain Gain Gain Dividends
i Number of Adjusted Year's Temporary Value (Loss) (Loss) (Loss) Received
CusIP g| Disposal Shares Par Actual Carrying (Amortization)/| Impairment at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value Accretion | Recognized Date Disposal Disposal Disposal Year Date
Bonds - U.S. Government
912827 W8 1[U.S. Treasury Note.........ccouvveermrreernmeeemreeernnenis | 02/15/2006. | MATURITY.......... [ESSTTTRRN I 10,000,000 | ....... 10,000,000 | ....... 10,562,500 | .......10,018,312 [ ..cooovovrrrrrrcrs | v (18,312) [ coovveerveerrcrens [ eereereen(18,312) | s [ e 10,000,000 0] 281,250 | 02/15/2006.
912827 76 2|U.S. Treasury Note.... .| ...110/16/2006. | MATURITY cisn | 15,000,000 | ....... 15,000,000 16,314,844 N (244,461) ] oo L (244,461) | o 15,000,000 0 975,000 | 10/15/2006.
0399999. Total - Bonds - U.S. GOVEMMENL........veeriiieiiee i enessiss s 25,000,000 25,000,000 26,877,344 | .....25262,773 | .....cc.......0 | ... (262,773)] . 25,000,000 0]..1,256,250 | ..... XXX.......
Bonds - All Other Government
[ 052537 BS 5] Australia, Commonwealth of [.. | 250,000 | 250,000 [ .... (922) 12,031 ] 02/01/2006.]
[1099999. Total - Bonds - All Other Government.. | 250,000 | 250,000 ] ...........293885 [ ..........250,922 | oo [ oo (2] I 7] ) = e e G R XXX oo |
Bonds - States, Territories and P ions
23354M EA 9| Dade Co. FL Schl Brd (Tax-Exempt).. ...| 08/01/2006. [ CALLED @ 101.0000000........... [ .eoereereeermmmeeranees [ cevrrreeens 797,900 | ..o 790,000 | ..o .898,412 | 1o 817,182 | e | eeeeeeed(19,282) [ e | e eeen(19,282) | s [ e 797,900 08/01/2019.
235308 EE 9|Dallas TX Indy Schi Dist (Tax-Exem.. ...| 02/15/2006. 2,000,000 2,000,000 2,000,000 02/15/2006.
575827 DK 3| Massachusetts St. GO (Tax-Exempt). ...| 09/01/2006. 227,250 225,000 09/01/2008.
83710D UA 4| So Carolina Econ Dev GO Taxable ...| 11/01/2006. 345,000 345,000 | ..........352,045 | ..........350,728 | oo | v (CRPL)] E—— 11/01/2006.
95648M GZ 6] W. Virginia EDA Lease Rev (Taxable. . |...[ 06/01/2006. 545,000 545,000 . 06/01/2006.
1799999. Total - Bonds - States, Territories & Possessions 3,915,150 3,905,000 4,223,615 3,954,085 | ...ooovee0 | o (38,915) [ oo 0].(38915)f civiiin0 13915150 f i 0 ] 0 0 f1..138,086 | ... XXX.ooae
Bonds - Special Revenue and Special Assessment
[[3128X1 LY 1] FHLMC NOtES......ooorrsrsessccccceeeeressessssscececeeeesesssss [...] 12/26/2006. ] MATURITY.......... [.. | 5,000,000 | ........ 5,000,000 | ....... 5,000,000 | ....... 5,000,000 | 115,000 [ 12/26/2006.]
[3199999.  Total - Bonds - Special Revenue and Special Assessments..................... ...] .......5,000,000 | 5,000,000 | 5,000,000 ........ 5,000,000 .o oo (ol 00015000000 | 0 [0 [ 0 [ 115,000 XXX.......
Bonds - Public Utilities
[ 709051 cQ 7] Penn. Power & Light 1st Mtg. AMBAC _|...] 03/01/2006. MATURITY .. | 500,000 | 500,000 | ... 16,375 [ 03/01/2006.
m|3899999. Total - Bonds - Public Utilities | 500,000 | 500,000 | .... 16,375 | ... XXX.......|
- Bonds - Industrial and Miscell
N)| 002824 AM 2| Abbott Labs NOteS..........cccvvveemerriiiveincriciriennens ...| 07/03/2006. | MATURITY.......... [N I 1,500,000 | ......... 1,500,000 | ......... 1,495,065 | ......... 1,499,441 1,500,000 07/01/2006.
02666Q SW 4| American Honda Finance... ...| 04/03/2006. | MATURITY.......... 2,000,000 2,000,000 2,056,100 | ......... 2,005,231 2,000,000 04/03/2006.
055482 AD 5[B. J. Services.........coo..... ... | 02/01/2008. | MATURITY .....ooovvirrrirmrinniirnnirens [ oreiserienirennesseinnns | coreeiinens 141,000 | covverenee 141,000 ....145127 141,103 02/01/2006.
14912L X6 3| Caterpillar Finl Svcs MTN.. ...| 07/17/2006. | MATURITY 2,000,000 2,000,000 11,992,280 997,775 07/15/2006.
881685 AW 1| Chevron Texaco Corp.(wasTexacoCap). ...| 10/02/2006. | MATURITY 500,000 500,000 569,030 512,213 10/01/2006.
532457 AL 2[Eli Lilly & Co. Notes.... -1 12/01/2006. | MATURITY ...oovvivrrercnineeeinns | eevensreirneneinsneinnes | vvveenne 1,000,000 | ......... 1,000,000 1,130,570 023,481 12/01/2006.
292845 AD 6| Engelhard Corp...... ...| 08/01/2006. | MATURITY.......... 500,000 500,000 526,540 510,772 08/01/2006.
345397 NK 5 ...| 01/09/2006. | MATURITY.......... 300,000 300,000 | ...........276,333 01/09/2006.
36962G WC 4 ...| 03/30/2006. | MATURITY.......... 2,000,000 2,000,000 2,044,540 03/30/2006.
373712 AC 2| Gerber Products Debentures.. ...| 10/16/2006. | MATURITY 800,000 800,000 ....906,192 10/15/2006.
382550 AC 5| Goodyear Tire Notes.......... ...| 12/01/2006. | MATURITY.......... [ESSTTR ES 1,000,000 | ......... 1,000,000 985,670 12/01/2006.
437076 AJ 1| Home Depot Global Notes.. ...| 04/03/2006. | MATURITY.......... [T I 1,750,000 | ......... 1,750,000 11,766,100 04/01/2006.
858155 AB 0| Steelcase Notes. ...| 09/06/2006. | Same As Description [EUSTTR E 1,001,570 | ......... 1,000,000 ....996,010 ...999,820 11/15/2006.
871829 AC 1| Sysco Corp. Notes. ...| 05/01/2006. | MATURITY 800,000 800,000 ...800,000 05/01/2006.
929160 AD 1| Vulcan Materials Notes.. ...| 02/01/2006. | MATURITY 2,000,000 2,000,000 2,000,000 02/01/2006.
94975C AD 9| Wells Fargo.... ...| 02/15/2006. 500,000 500,000 ...500,000 02/15/2006.
554783 AJ 9| Weyerhaeuser Nts (MacMillan Bloede .| ...| 02/15/2008. ...750,000 |. 02/15/2006.
683234 JU 3| Ontario, Province of........ . | F.] 02/21/2006. 6,020,000 |. 02/21/2006.
U37576 AE 2|Gillette Co. Euronotes.... F.| 12/26/2006. 12/21/2006.
718337 AA 6| Philips Electronics Notes .| F.| 09/15/2006. , 09/15/2006.
767201 AA _4{Rio Tinto Finance Global Bonds..... F.] 07/03/2006. 2,000,000 2,000,000 11,999,900 . 2,000,000 07/03/2006.
4599999. Total - Bonds - Industrial and Miscellaneous 29,062,570 | ....... 29,061,000 29,854,903 | ......29,161,644 | ................0 | ....(100,824)| ............0 | ........(100,824) | ..cocoveo 0 [ e 29,060,820
6099997. TOtal - BONAS = Pt 4. ...t ettt | cnieas 63,727,720 | .......63,716,000 66,784,942 | ...... 64,131,135 ..63,725,970
6099999. Total - Bonds. 3,727,720 | ....... 63,716,000 | ....... 66,784,942 | ....... 64,131,135 63,725,970
Common Stocks - Industrial and Miscellaneous
00753T 10 5|Advanced Marketing Services, Inc..........c..ccoeeunn. ...| 12/29/2006. | Cantor Fitzgerald.............c.ccceure | oo 283,437.000 | ........... 141,289 | ......... )9, CHI I, 1,009,036 | ......... 1,009,036 | ..ocvvvrereeeens | e [ e | s e [ 1,009,036 | ....cccvvvrrnne (867,747) (YL Y 0 S XXX
604567 10 7|MIPS Technologies Inc ...| 12/27/2006. | Union Bank Switzerland............. | v 3,778.000 20,779 | oo 21,459 | coovereee(680) [ e [ e 20,779 9,331 9,331
88018T 10 1| Templeton Dragon Fund-Closed End. ... | 04/07/2006. | CAPITAL GAIN. 29,992 29,992
888339 20 7|Titanium Metals Corp New..... ...| 04/26/2006. [ VARIOUS..........occoomeerierrrrmnerins [ e 54,600.000 . . .. 143352 | ... 1,726,998 ...3,272,867 | ....3,272,867
896522 10 9| Trinity Industries ...| 04/19/2006. | Union Bank Switzerland............. | ...... 68,000.000 | ........ 4,139,672 |......... XXX oo 1,307,961 ..2,996,760 ..2,831,711 | ...2,831,711
922018 40 3|Vanguard Winsdor Fund Admiral Shrs... ...| 12/27/2006. | CAPITAL GAIN........... 53,619 53,619
305204 10 9| Fairmont Hotels . | F.| 05/15/2006. | Same As Description.........ccceees | woveree 13,000.000
306104 10 0] Falconbridge Ltd (was Noranda F.] 08/18/2006.] Tender Offer...........cccevvvrrrmrenens | covens 46,000.000 ...2,047,378 | ...2,047,378
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swtement as of December 31, 2006 orne ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 4
Showing all Long-Term Bonds and Stocks SOLD, REDEEMED or Otherwise DISPOSED OF During Current Year

1 2 3 4 5 6 7 8 9 10 Change in Book/Adjusted Carrying Value 16 17 18 19 20 21

F 1" 12 13 14 15 Bond

0 Current Book/ Foreign Interest/

r Prior Year Year's Total Adjusted Exchange | Realized Total Stock

e Book/ Unrealized Current Other Than Total Foreign Carrying Gain Gain Gain Dividends

i Number of Adjusted Valuation Year's Temporary | Change in Exchange Value (Loss) (Loss) (Loss) Received

CusIP g| Disposal Shares Par Actual Carrying Increase/ |(Amortization)/| Impairment B./A.C.V. Change in at Disposal on on on During Maturity
Identification Description n Date Name of Purchaser of Stock Consideration Value Cost Value (Decrease) | Accretion | Recognized | (11+12-13) B./A.C.V. Date Disposal Disposal Disposal Year Date
6899999. Total - Common Stocks - Industrial and MiSCEIIANEOUS. ........iviirs oot eneees ...10,971,901 | ......... XXX | e 3,087,953 | ....... 7,668,563 |.(4,580,610)f ..cocovvennes 0] 0 [..(4,580,610)| ...ccovrrrnes 0] s 3,087,953 | ..o 0].7,883,948 |..7,883,948 | ...... 50,622 | ..... XXX.....
Common Stocks - Parent, Subsidiaries and Affiliates
45161# 10 6] Ideal Medicare Services................o..ccccecenn [.. [12/01/2006 | Same As Description.............. | .........100.000 | ...... 1,000,000 | ......... XXX.ooeeee 1,047,136 | ........ (7,962) | oooveeernrnneee | o [ (7,962) | e | e 1,000,000 e | s (V1 [ XXX.....
6999999. Total - Common Stocks - Parent, Subsidiaries and Affiliates.. 1,047,136 | .......(7,962) | .. ..1,000,000 . 0. O 0 XXX.....
7299997. Total - Common Stocks - Part 4 .2 11,971,901 [ XXX [ 4,087,953 | ...... 8,715,699 | .(4,588,572) ..4,087,953 ..7,883,948 | ..7,883,948 | .....50,622 | ..... XXX.....
7299999.  Total - Common Stocks ..11,971,901 [ XXX | 14,087,953 f L 7,883,948 |..7,883,948 | .....50,622 | ..... XXX.....
7399999. Total - Preferred and Common Stocks. ....11,971,901 7,883,948 |..7,883,948 | ......50,622 | ..... XXX.....
7,885,698 | ..7,885,698 | .2,806,575 |..... XXX.....

7499999.  Total - Bonds, Preferred and Common Stocks

....75,699,621
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Showing all Long-Term Bonds and Stocks ACQUIRED During Year and Fully DISPOSED OF During Current Year

SCHEDULE D - PART 5

1 2 3 4 5 6 7 8 9 10 1 Change in Book/Adjusted Carrying Value 17 18 19 20 21
F 12 13 14 15 16
0 Par Value Book/ Current Interest
r (Bonds) Adjusted Year's Total Foreign Realized Total and Paid for
e or Carrying Unrealized Current Other Than Total Foreign | Exchange Gain Gain Dividends | Accrued
i Number of Value at Valuation Year's Temporary | Changein | Exchange Gain (Loss) (Loss) Received | Interest
CUSIP g Date Disposal Shares Actual Disposal Increase/ [(Amortization)] Impairment B/A.CV. |Changein| (Loss)on on on During and
Identification Description n| Acquired Name of Vendor Date Name of Purchaser (Stock) Cost Consideration Date (Decrease) | Accretion | Recognized | (12+13-14) | B./A.C.V. | Disposal Disposal Disposal Year Dividends

NONE




swtement as of Decernber 31, 2006 o' e ArKansas Blue Cross and Blue Shield, A Mutual Insurance Company

SCHEDULE D - PART 6 - SECTION 1

Valuation of Shares of Subsidiary, Controlled or Affiliated Companies

1 2 3 4 5 6 7 8 Stock of Such
NAIC  |NAIC Valuation| Do Insurer's Company Owned by
Company Method Assets Include Insurer on Statement Date
Code or Alien| (See SVO | Intangible Assets| Total Amount 10
CusIpP Description Insurer | Purposes and | Connected with of Such Book/Adjusted
|dentifi- Name of Subsidiary, Controlled or |dentification| Procedures | Holding of Such | Intangible Carrying Number of % of
cation Affiliated Company Foreign| Number Manual)  |Company's Stockq  Assets Value Shares Outstanding
Common Stocks
Non-Insurer Which Controls Insurer
90334* 10 8| USAble Corporation............cccoevererererierienennes | | T O IO/ =T [ 135,655,542 | ....... 205,500.050 |.................
1599999. | Total - Common Stocks - Non-Insurer Which Controls INSUFEF.........coeuiiruiiieeiniesieisisnseeenneisnssesnssesnees | ensesenssssnseseeeQ [ ennes 135,655,542 |......... XXX | XXX...
Other Affiliates
HMOPOO 10 2[HMO Partners..........cocvvereeneeneeneeneenrnnnnrnnnnsnns | seeneereens | evvereeneeneeneenee | eoneeveneneneneene | eeNOhvririinvniniens | vevenieeecnsenns [ cevreeens 33,092,620 | ....... 500,000.000 |......cccvne..
72346* 10 2| Pinnacle Business Solutions ...............cccceeeecers | overeveees foveeeeeeocoiis e [ooNOccees | e | 24,518,382 | ......... 31,000.000 |................
1799999. | Total - Common Stocks - Other AffilIS. ........veiieiiiiiriiesieissesses s seenssssnssssesnsens | aesenseesnseesneensd | reeerneeas 57,611,002 {......... XXX [ XXX..
1899999. | Total - COMMON SEOCKS........c.vveivereieeeieetetevecectetetevevecteteteeeseseetessseseseeeesssesessesesesesssesesssssrsesessnssnsesensssnsns | eenserererensereressd | eveveres 193,266,544 | ......... XXXovoveves [ XXX..
1999999. | Total - Preferred and COMMON SEOCK............uoverrererrerireieieieieiececerecnrerneeereeseessessesseseessesssssssessnssnssee | eeenenninnennennend | covenes 193,266,544 |......... XXX oo | XXX..
1. Amount of insurer's capital and surplus from the prior period's statutory statement reduced by any admitted EDP, goodwill and net deferred tax assets included therein: §.......... 0.
2. Total amount of intangible assets nonadmitted §.......... 0.
1 2 3 4 Stock in Lower-Tier Company Owned
Total Amount of  [Indirectly by Insurer on Statement Date
Name of Company Listed in Intangible Assets 5 6
CusIP Section 1 Included in
Identifi- Which Controls Lower-Tier Amount Shown in
cation Name of Lower-Tier Company Company Column 7, Section 1| Number of Shares | % of Outstanding

NONE
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SCHEDULE DA - PART 1
Showing aII SHORT- TERM INVESTMENTS Owned December 31 of Current Year

1 Codes 4 5 Change in Book/Adjusted Carrying Value 13 Interest 20
3 8 9 10 11 14 15 16 17 18 19
F Amount
0 Current Due and
r Year's Total Accrued
e Book/ Unrealized Current Other Than Foreign December 31 Non-
i Adjusted Valuation Year's Temporary Exchange of Current Admitted Gross Paid for
g Date Maturity Carrying Increase/ (Amortization)/ |  Impairment Change in Par Actual Year on Bond Due and Effective | How Amount Accrued
Description Code| n | Acquired Name of Vendor Date Value (Decrease) Accretion Recognized B.JAC.V. Value Cost Not in Default Accrued Rate of | Rate of | Paid Received Interest
U.S. Government Bonds - Issuer Obligations
U.S. Treasury Bill........cocovvvenirnrnninernnneesennsssnenns [ eevvee | vene 08/16/2006 | Union Bank Switzerland.... [ 39,086,211 40,000,000 | ......... 39,000,011 | ......... 748,059 | ..o [ e [ e 5.254 |MAT..| ..
U.S. Treasury Bill........ccoooviiininiiniiiniessssnssnns | eovnne | ceee 12/27/2006 | Union Bank Switzerland.... [HHR 19,504,556 20,000,000 | ......... 19,504,556 [ ... 8,056 | ..ooiiiniieiiiiies | ovneiins | 5.145 |MAT..| ..
0199999. U.S. Government Bonds - Issuer Obllgatlons [ 58,590,767 60,000,000 | ......... 58,504,567 | ......... 756,115 | coovvviiinnd 0 .. XXX.... [..XXX.... | . XXX
0399999. Total - U.S. Government Bonds......... N 58,590,767 60,000,000 | ......... 58,504,567 | ......... 756,115 | oo 0 .. XXX.... [..XXX.... | . XXX
Bonds - Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations
Federated Prime Value Obligations...........ccoovovviiisinnenn. | ........ I | 12/31/2006| Same As Description.... |######### 1,335,109 [ | | e | 1,335,109 1,335,109 | ........ 171,789 | oo | e 3.020 | ....3.062 | MON.
3999999. Industrial and Miscellaneous (Unaffiliated) - Issuer Obligations 1,335,109 | oo 0 ] e O | e O 0 | 1,335,109 .1,335,109 | ......... 171,789 | v 0 .. XXX....].XXX.... | ..
4599999. Total - Industrial and Miscellaneous (Unaffiliated). ..ottt | ansesssnes 1,335,109 | ovvvevveeen0 | o0 | 0 | 0 1,335,109 | ........... 1,335,109 | ........ 171,789 | v 0 .. XXX.... | . XXX.... [ ..
Total Bonds
5499999. Subtotals - Issuer Obligations 59,925,876 61,335,109 XXX XXX XXX
6099999. Subtotals - Bonds 59,925,876 .61,335,109 XXX XXX ] LXXX
8299999. Total - Short-Term Investments 59,925,876 [ ..o 0 i O 0 0 XXX XXX XXX XXX
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Sch. DB-Pt. A-Sn. 1

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch.

Sch. DB-Pt. E-Sn.

E16, E17, E18, E19, E20, E21,

NONE

DB-Pt. A-Sn.

NONE

DB-Pt. A-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. B-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. C-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

DB-Pt. D-Sn.

NONE

NONE
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SCHEDULE E - PART 1 - CASH
2 3

1 4 5 6 7
Amount of Amount of
Rate Interest Interest Accrued
of Received December 31 of
Depository Code Interest During Year Current Year Balance *
Open Depositories
Bank of America [T oL o - & SO O IO O I O XXX
GENETAL....cocveiieisieieeeee e Little Rock, AR. ..2,327,762 | XXX
Payroll............... Little Rock, AR. (157,074) | XXX
Workers. Compensation . Little Rock, AR. XXX
Long Term Care Little Rock, AR XXX
Medicare Part D Little ROCK, AR.....ooveiieeieeecee e | evenans XXX
Bank of America..... Vandalia, MO... XXX
Accounts Payable...... . Vandalia, MO... XXX
Assigned Benefits EFT.. Vandalia, MO... XXX
Unassigned Benefits...........ccocvcunnioriicincincees Vandalia, MO... XXX
Simmons..... .... Pine Bluff, AR.. XXX
Hospital...... . Pine Bluff, AR.. XXX
Assigned Medipak.............ccoeverrininisneninnins Pine Bluff, AR.. XXX
Unassigned Medipak. . Pine Bluff, AR.. XXX
Bank Fund Account...........cccvvveieeviiciviiicieiierinns Pine Bluff, AR.. XXX
Accounts Payable EFT.. . Pine Bluff, AR.. XXX
FEP Investment ........ . Pine Bluff, AR.. XXX
FEP Standard Option. . Pine Bluff, AR.. XXX
FEP Basic Option.. Pine Bluff, AR.. XXX
U.S.Bank................... St. Louis, Mo... XXX
Membrs Lockbox... . St. Louis, Mo... XXX
Regions Bank............. Little ROCK, AR ...ttt seseeeees | eeereens | ceveeeriisesseessessseens | eereeesieisseessessssneees | ceeeresssssressssssessissnes | sossreeessessssssesssssesssnas XXX
Non-Negotiable CD.. . Little Rock, AR. 150,000 | XXX
Non-Negotiable CD Little ROCK, AR......oviviieceieeeeeee e | e 125,000 | XXX
0199998. Deposits in.....60 depositories that do not exceed allowable
limits in any one depository (see Instructions) - Open DepOSItONES...........cccevirrveirirerrieireiieninns XXX ] e XXX e XXX
0199999, Total - OPEN DEPOSIHOMES. .....cevrreiieriirerriresiessesessessiesser s rsss e sse s et sse e es st snsee et sessnsaees XXX
0399999. Total Cash on Deposit....... XXX
0499999. Cash in Company's Office. XXX
0599999. Total Cash XXX
TOTALS OF DEPOSITORY BALANCES ON THE LAST DAY OF EACH MONTH DURING THE CURRENT YEAR
1. January.......ccooeeeee. (3,776,990) | 4. APIil...ocveverreeereenins | vererrenennennen(2,073,140) | 7. JUIY.cooeces | v 15,855,282 [10. OCtober......ccccvvvvvers | ovvrrriirirennns 25,043,116
2. February. 3,163,036) | 5. MaY.....covvrerrererrens | cvrrrrrrnninnnnnnn 3,489,057 8. AUQUSL.....voveveecveies [ i 4,104,069 |11. November... ...9,866,446
9. September........ccccoe. | cevvrerieeiininad 9,622,877 |12. December........c..... | coovvverrvrucnnen. 6,128,744
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SCHEDULE E - PART 2 - CASH EQUIVALENTS

Show Investments Owned December 31 of Current Year

1 2 3 4 5 6 7 8 9
CusIP Date Rate of Book/Adjusted Amount of Interest Gross Investment
Identification Description Code Acquired Interest Maturity Carrying Value Due & Accrued Income

NONE
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DEPOSITS

SCHEDULE E - PART 3 - SPECIAL

Deposits with the State of
Domicile for the
Benefit of All Policyholders All Other Special Deposits
3 4 5 6
Type of Purpose of Book/Adjusted Fair Book/Adjusted Fair
States, Etc. Deposit Deposit Carrying Value Value Carrying Value Value
1. AlabaMAL....ccrereeeee AL | i [ e | e [ s
2. Alaska.......
30 ATZONA. e dAZ | i | s | rtseb e neens | st
4. Arkansas.. ..100,063
5. California. ...l OA it | e | et neens | st
6. Colorado.......
7. CONNECHCUL. ... CT | s | et nsnes | rtsebnesesnese s seneiens | soreeenneisnee s
8. Delaware........ccocvnenninneinneet DE | it | et [ rneinnensenssenenens | s [ s | s
9. District of COUMDIA.........ccovervee e DC | it [t ssessessessens | reeneeneessssssssssssnnsns | wnssessessesesesnsesns | senseneensensensenssnssnes | neesseneensensensennennens
10, FIOFiAa. ... FL | | e | s | e | s | e
11, GEOMGIA..cviveieeerierereierieerieee el GA it | ettt senses | ensesissesissesessesesens | creeresieses e | rneresse e sniens | s
12, HAWAI#. v HE s ] s | s | e | s | e
13, 1daN0...... e D [ | s | s | s | s | e
14, NOIS. ... L [ s | e | s | e | s | s
15, INAIANA......coceercereecneeeendIN s ] s | s | s | s | e
16, TOWA. oo s | e | s | s | s | e
17, KaNSES.....cvieeirieneeeineneneeen e S [t | e | s | s | s | e
18, KENLUCKY.....veeecerecrerneerneen e KY [ | s seesessessesnes | ceneensensenssnssnssnnsnnns | ceesesenensssensees | neeneeneeneenseneeneeneenes | oo
19.  Louisiana..
20. Maine..
21.  Maryland.......
22, MasSaChuSetts........ccovvrereeee d MA oo [ sessnrenes | cerereisineseeesssnsnnnes | crerneeseninnnenees | rrnereenne e | e
23, Michigan......coeveceneeenceneneeeed MU i [ | e [ | e [
24, MINNESOA.......oovveveeevererereeeeee e N e | et senes | crerereeseessssssssseseses | eveessssseeseseseeees | erererereereseessssnsnens | reeeeeeee e
25, MiSSISSIPPI...cvreerrieerrienriieicinnnes MS [ creeereers | e esnessesnesnessennes | seneeneineensinsinsennennes | sernesennenensnenenens | seereeeenseneeneenseneees | reereeneeneensenesneeens
26.  MiSSOU......coovevererererereiereeeenaan MO [ oo | ettt es sttt ss s ssas s sessssaesssnans | ereereresssesesesnsssenens | cveresesesssesesssssesnes | seresessesessseseeseesenes | ererererereaeeerenneaas
27. Montana.......c.cccoeeveeereeieeeecienne MT [ oo | ettt sebe e se e sssassesens | cbevesesesesessssssesesens | evesesesesssesssesessnes | eereresssisesesesesesnnes | cresesesesesesesnaesesns
28. Nebraska.........ccoooeeervevecrererne. NE [ oo | ettt essete e sssessesesesssssesesens | stevesssessssesssesssesens | severeseresssssesesesenes | eerererssssessesesesesinaes | crereseereresesessesenns
29. Nevada......ccccooeeevreeccrereennen, NV [ e | ettt es st sssnsssesens | ctevesssessesesssesssesens | severeseresssssesesesenes | eerereresisissssesesesinaes | crereseaesesesesesaesesns
30. New Hampshire........ccccocovrrvrnnnne. INH | o | oot essessessessenss | seenesnesnessessssnssnesnns | orsrnssnsnnnnnnnneses | e | e
31, New Jersey......ovvveeneeneeneeneenes NI
32, New MeXiCo.........ccoovueverrrerrrennnns NM{...........
33, New YOrK....ocoooeeeereeeeeeciennae NY (.o
34.  North Carolina.. NC| .o
35.  North Dakota. WND .
36. Ohio............. JOH |
37.  Oklahoma. LOK
38.  Oregon.......... (0123 IR
39.  Pennsylvania..........cocverincenennee, PA| ..o
40. Rhode lsland..........cccccoovvrverernnnee. [}
41.  South Carolina.............ccccvuevenee. SCl.eee.
42.  South Dakota.........cccceevvvrrerennne. SD| ..
43, TennesSee........cccceoeervvvvererernnn. 111
44, TEXAS...iommiriereririeeieess s TX] o
45, Utah...cceccecceeeees (U]
46.  Vermont.......coceevevceenesicinnenns VT i
47, Virginia.....cooeveenenenieneeeenns VA e
48.  Washington.........cccoeevnevineninnnns WA .o
49.  West Virginia WY ]
50.  Wisconsin. W
51.  Wyoming........... WY ]
52.  American Samoa...........ccreeeeneas AS| .o | e
53. Guam................ (C1UA PO
54. Puerto RIiCO.....cccouvnirrenireirieins PRI ..cccouvne.
55.  US Virgin Islands..........c.cccveeeunene VI e [t nenens | nevsnsisseisssissenens | ceineenneeneenesenes [ e | e
56. Northern Mariana Islands............ MP [ s | et | et | et | s | e
57. Canada.......c.cccocoeevereervecnerennnn. CN oo ettt esse e sesssesesssenes | everessesesssesssseseseses | eevereresssssesesssssinses | ceressnsesesessssssnesens | coveesesesesesssesesesnns
58.  Aggregate Alien and Other.......... OT [ .. XXX | o D00 ORISR TR (O (01 RN (U1 0
59, Total.coieiereeeee e XXX e XXX oo | e 100,000 | ............. 100,083 | ..ovvvvvrreriririnns (U1 0
DETAILS OF WRITE-INS
BBOT. oeeeceeeeceeeesisissississssssssisssessenens | renenenes | ettt sttt ssenses | stsssesssssessesssnsensenss | sresenesesesenesens | neresesese s [ st
BB02. oot | rerenenes | ettt sttt ssenses | stsssssssssensessensensenss | sresesienesesesesens | seresesese s | s
BB03. et | e | ettt ssesas | stessssssssessessessensenss | sreseniesiesesesesens | neresesese s | e
5898. Summary of remaining write-ins for
line 58 from overflow page................ XXX s XXX tteirtieineieneieneieieisisiensienes [ e (01 (U1 N (U1 0
5899. Total (Lines 5801 thru 5803+5898)
(Line 58 aboVe)......ceviuriiiriciniiinns XXX ] e XXXttt | rreessseisnisnenienaas (U I (U1 I (U1 I 0

E25




	1 - Jurat Page
	E01 - Sch. A-Pt. 1
	E02 - Sch. A-Pt. 2
	E03 - Sch. A-Pt. 3
	E04, E05 - Sch. B-Pt. 1
	E04, E05 - Sch. B-Pt. 2
	E06 - Sch. BA-Pt. 1
	E07 - Sch. BA-Pt. 2
	E08 - Sch. D-Pt. 1
	E08.1 - Sch. D-Pt. 1
	E08.2 - Sch. D-Pt. 1
	E09 - Sch. D-Pt. 2-Sn. 1
	E10 - Sch. D-Pt. 2-Sn. 2
	E10.1 - Sch. D-Pt. 2-Sn. 2
	E11 - Sch. D-Pt. 3
	E12 - Sch. D-Pt. 4
	E12.1 - Sch. D-Pt. 4
	E13 - Sch. D-Pt. 5
	E14 - Sch. D-Pt. 6-Sn. 1
	E14 - Sch. D-Pt. 6-Sn. 2
	E15 - Sch. DA-Pt. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. A-Sn. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. A-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. A-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. B-Sn. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. B-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. B-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. C-Sn. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. C-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. C-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 1
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 2
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. D-Sn. 3
	E16, E17, E18, E19, E20, E21, E22 - Sch. DB-Pt. E-Sn. 1
	E23 - Sch. E-Pt. 1
	E24 - Sch. E-Pt. 2
	E25 - Sch. E-Pt. 3

